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PART III - SECTION 4 

fifw famif jrn aift ft fifia Mfawmj ffim ff srmr, farrm mty | 

Miscellaneous Notifications including Notifications, Orders, Advertisements 

and Notices issued by Statutory Bodies 


fh if 3U9; ffimT 

fittf wrm’mu 

TOrif, fcTFP 1 6 Mli 1 9 7 4 

*fo — iu ?rru sffrr *irmm 

ftRnufl' % 2 1 ( i ) % mriir 1 9 4H'V'l 

1974 ft urft ft nitgmrT, 3ft if f irt friw, 

161, TJT Wl fVfTTT RUrffr ^rmr i, 
Tjy^TTf, 29 MTi, 1974 ft wq-TTpj- 4 MlftffT 
if srif T.fVTT % sr^arf^T ft ^srmit mfif 
TH^RR Mfl f llift34 %, ITT ft fli-g^ft M Uf M? 
*ZZ if STTf ?ff fT f fafarpT, 1955 ft HT7T 1 9 ( 1 ) 

(m) % MrPfa mita im* i m sqffrir ip Prabnr 
% Mli i£ I fit! i ffTT ft Mlft £ff iflSf^FT 
fffhFT % fan Tnft^TFT fimifrfatmr fffa nuf 
UTO sifefT fao, 1 63 tfi 
=fifa:, W«rf % «ff lTfo €Vo TRR ffa 
i?fa IJM o rn=f 0 rCt TTotj nf|fa i'cRi ST 1 5^4 fao t 
dY-i 4, iter %rrm, fit fafat-is % sft ijtt° thr 
% ta fTRlff fjft 44 TftfR: fffT ?, I TTifT 
ft fft 44 fPriffmr HT4 fli n, ft ft fro qffa 
if tmo rnio jjfr 21 mi 1974 fr Mfortfai-r 
frirfar warfun ft rnfaf maiTf thr i 

%Tjftq ftM % fatffT f ¥4 f faftfaf 9Tf Mmi 
1 — M19GI/74 


mim *rtt ft #' rrrft, irtT'T f^- 

Wt % q RTR' ft JT<f ft, TTfaFT ftPffliwf % fff?PT' 
IR 40fl) f >H ; ^ 6 r < ffm 7TRTT f I 

fto TTRo B RS r- ’Uft ) 
JT#ar 1 

?ZZ Wf MTU MtTT^ 

TO'K, ffT'U 27 Mpf, I 9 7 * 

fo 3/74 |ip ft Uo f o 27fflTU 24 

1963 % UT^HToT TTftrfTT fflU' “CrflJUl f'VlT U1 
Prefer ferrfqw ft umt f i 

«ft MTfo fto fiT«TT, ffTTU 26fw^R, 1972 ft 

iu UT UTi MTTM % W % UT^T MFUT % 

imR ffw ff i m. 1 

eft %o ffo u’n, fimu 26 fT'Rm; 1972 ft 
if m mi iTimM fti % w i mn'm f 
MfRm^ fiwr fui f? 1 

^3 

«ft ^mVTTTT feTW 16%TR^ 1971 
r TT ^l4 H I OfT z\*\ % % 9-jfe 7TWT ^ i % 

* N 3 

j'ft yo Mto TTTf, ffltu 2 197 3 ft if 

m mi MTif fti f ffr i mimf Mrm % ii- 
mt f?pjm fmr mr 1 
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aflfo «ftaTR, fortr 2 spnf, 1973 tt 

'FT TFf RTTR ^ % Wt if TMTRT TEST % U+lddd 
fojRR frq 'ttt 1 

tT?To iCTKo RTtn, feRTT 30 RRTR 1973 
Tt *|R> 'FT °t> 1 <arn ^TlR % RRR % TTR’JT vii<ai % 
4%rtt fEjRR fkj 'ttt 1 

eft ttro sttt° TT°t, fortr 26 Rprrf, 1973 t) 

$T TT TT# RHER % Wf ft TM'Jd ’HTlffT % 

T^TT^d tRRpRT tTTJ >TR I 

fto 3/74 — RT Tf HlJlP-d To fto 27 faRTT 24 
fty«K 1963 % 3F?pfa srfSfR fRFT Rfsj+lRftt Tt 

fftijfftR f^rfiTT Rft ^rfr & 1 

eft TTTfo ftto fft>RT, feRTT 26 fRTFRT 1972 

Tt $«f TT “m 4 h 1 sst 4 % TTRR ft wlPaf 

% (ft'vn Rtr »TR I 

eft rfo fto Tnt, fortr 26 1972 tT 

4 T TT Tl 4 hi <TT ?T )4 % HER ft TFPJT WTPRT % 

l^TM^d foj'RT f*FR RR I 


eft SPft TFT TTTf, fcRTT 16 ftlRIRT 1971 Tt 
RT TT TTft RTTR ?ftft % WT ft T it TTTT % 

R4T32Z fTJTT fTR RR I 

eft Ro fto RTjT, fRRTT 2 ^TT^ 1 97 3 Rft #F 
TT TTft STITT ftft % RRR % TUTm PITOT % ftft- 
TT fftRTT f%R RR I 

efto ^fro ^ERT, PRTTT 2 ^RTf, 1 97 3 ft RT TT 
Tift RTTR ^tft % TTRR ft TFITTTT TTOT ft ftftRT 
RTT 3^ fftRTT fTR RR I 

eft RRo mx° RTtRT, fftRTT 30 !TO 1973 
Tt #T TT TTft RFR ^tft ft RRR % 'FTR’Jt Wf % 
ftftTT fftRRT f%R RR I 

Rt RR 0 RTT 0 RFt, RH Ni 2 6 ’Vi I ^ 197 3 
tRl RTf RTpJ RRR ^ % RRR ^ REFIT RTP3T % 
RTFSt^: fR^RR f%R RR I 

RRo RR o R^RRTT, RRT^T t 


RRT ifflRT RTRRTR 1 T R#JJ T^^RR 1960 

Ro 5ftoRRo/56 — RRT RTlfRRR RRR, 1 953 ( 1 953 'Fl 27 ) ft RRT 3 5 3TTT RRR RfRRRTT RR RRlR RTT^ JR 
RRT ^fRRT 1 R^TT, 1974 IT RRT ^TRT TT’Elfrr 4#R tR#RR 1 960 (RR% RTT “RfRR fRRRR” >FfT RTRRT) 
R^ tRTR RRtRR °t'TcTl j), 5fR 

( 1 ) 'FfRR fRRRR RRT "^%T R^” RRRT “^#UTT RRt” IP5R RTRT |, RR fl RR% TRTR RT RRR: 

“farffR mm “f^rfiR rrT eft rrrIr Irrt trrrt i 

( 2 ) EFfRR fRRRR i % fRRRR- 1 1R° RT RRfRRRR (RT#o) RTT fRRT RTRRT rIt RR^ FRTR RT FRRfafiK R 
RRT RRfRRRR (RT|o) UIILh fRRT RTRRT I 

ITRT ^ffRT RTRTI^R rIrR t^RTTR % fRRRR 46 % RTRRTRT % 5FJRTT R.I'lTOlR R?T ^TRT R RRRTRR^R 
SFEf RE? EFRRTfTRT R?1 RTRTT'RRRT Pt.'+.IRlfl fR:RFR/fTRlRcfl RTRT RftFFTT RfR RRIR RTT RTJRR 

Rk RRftT % fair fRTT Rirrif : 


R^f 


flRTRRTT RTjRR RrFr fRR% fRTT fnnRR Rff- 

«FR *Ft RRtrV I 


(R) 58 R? RT 55 R*f Rrt RTRRT iff, 

SF) RRl R RRRRSfT R^R RRR RTR ’FR- 
RTfTR'T ^fRTT.RRR R^tR ^JRRR 20 
RRf RT fRTRT ?lRT | I 

(R) lORRTf ^RRRRRfRRT fTRJ 15 
RRf R TR RRftT RT fRTRT RRT TTR 
% RTR 3TRTTTT R^R TT^ RTRT fRRTR 
H Lr iFtT’IU 


STfR RR RT fR:WFT RTRT-RfijTTT 
RT R?RT RTTRTT RR RT fRFIJFT 
RTRT-RfRTTT R^T RTR'T Ri' 75 
RfWR Rd R%R RTRT-RfRTTT Rt 
RTT IT RfRT R^T 5tRT I 

SFRT RR RT fR:5[FT RlRT-RftE 
TTT RRRT RcRRi l|Ti i r| T R^ TT 
fR3f]TT RTRT-RfRTTTr 5rk RcRT 
RR 7 5 STfcIRR ^dRf?R T^F RTRT 
RfRTTT RT RcR'T tTRTRT R^ 75 


RRTTR RER TRRlfT ^ RT 


RRTTT R^R TTR iff RT^R 
RRRT 1 R^T 1 9 7 4 ’R, Tt 
Rf RTR R TfRT 5 RRf Rff 3TRfR 
% RftTT 
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*^{f) ?*jfff isff! 4?) srater wfw: 

4 4 1 “FT# % FTF ETFFnTT Mg y l 3>TF- 
3TF?ft srfSTffFTq, fFFTF 
FfgFmid+<jfi 


(f) m % FTHTTFT FTPft ^ # «TF- 
ftf FgF “fOhit Fddifi, ff# 
grfT# ?FFFF 1 5 F#f ft FFf# F 
fTOR #FT ft| I 


srfaw Ffgcr ft Fm-arfaDT 

fff ft qrr ffrpf? FRn-Ffsr- 

qnr !TT IR^F qfFT f# ftfr:- 
Tp4T FTFT-FfaFTT sfhCITctF FF 
7 5 F^RIF Vg. F%T_qFT FRIT Ffa- 
FTT FT 5RFF> ^ F# 7 5 Fff- 

w ^ Ff?F *ft irraT Ffemr 


FFFTF nq u l FiT# ft d lft<« 
FFFT 1 F&T 1974 #, ft 
Ft FTF # 'TFFTgt, 1 0 FFf ft 
FFftT F FfsTF T#f 


It 


SFFFnTff? Fq FTFT FftJFTT FT "3FFTF FT Ft SFT#tF ##T F FT f#FFF 4f3F-fFFFF (2) # faf^d ffft 
qFi FT# % FFlVrcftF ##t TT FT FT 4 fw FTFT FTfgq % FnfFTft fftft qFi FTFftPF FT# % Ft dfa-TF 

% #TF qFT FT1T+K FTFT FTt F»T #, f#F E5TTF F fFFTF FT FFTT gq, F^f FTFT FFRT ftft FTfgq : FFT# fftft 
qFT FF F H'd-d^F # qFT FT Ft F FftjFT f#:W?Fi FTFT FfUFTT tftr 75 srfTO FfgF Ft FT ftF FTFT 

trfsrarrT, #ft Ft ftfft ft, f^fftf f#t fF# ftf FTfgqi 

afto #0 ^F^WT, HfFFl 


FTFTT #F FFfTHF ftf FT FTF^TF 

IFTTFTF, fSFtF? FFFft, 1974 

Fo — FTwITT #F FF^fFF Ffij- 

f#FF 1961 ( 1 96 1 FT 26) F# OTTT 28 ft FFtJFT 
( 1 ) 5TTT FFtT FfSTFTff FT 5TFTF FTTT gq, FTFTT 5TF 
FFgTTTF ftf fftF FTTTT ft F# *TJF% F FTFR 
#F FFgTFF fFfTFF, 1962 # FuhtTF FT# % 
ffq fn^rdfisiF fTt f#FF FFTFT ^ :■ — 

1. (l) FT% fFfFFFt ft FTFTT FF FTTfTFF 
(FftSPT) fFfFFF, 1973 F^T FTq I 

(2) FTFTTTt TTFFF F ?F% FTTfw ft 
FTftTF tr F FPJ gTF I 

t. FTFTT FF FTTgTFF/fFfFFF, 1962 ^ — 

(i) fFfFFF, 13 F, 5TFF FFFFT f FTTF FT, 
pTTFfFff F FFFFT FfdOrFIPlF t%FT 
Fiq, FFfq : — 

“FFlf ff, fF3tF FTFFt F, F>t 
FT FTF JF FFfij FT f fFU qr FTT 
qT ®pf f fFq TtFT ft FFffet FfT FTFT 
t ftT Fgt FFgTFF f fgFt F, 
PFT TTFT FTFTIT FFiTT FTq ftf %ftF 
FTTTT ft F^FfF F ftr ?Fft FFTFT ft 
FFftI F^T FTFT % ffFft ff Fg ft 
FFf ft 3FF FFfF f FTF F1FWTT 
FF# I 


(ii) fFfFFF 13T % FTTF FT fFTFfFffF 
fffFFF FfFTFrfFF ffq FTq, FFfq — 
"#FT ff^fF % F5FTF FF: TtFFTT 
TFT FFFT FF FftTFFfTFtf ft TtFFTT 5FT 
ft FFSTFF FF f FTF FTf FT g I 
1 3T FgT FTTgTf F f fgft F, 
Fg FTTFT FTFFTFT FflF gt Ft, fti 
fftF FTFTT ft 'J# F^FfF #, ^t 
ffft Ft FfFTft ft «JF: iTFT # 
f FWT f ft FfilFTfaft f FT9TT FT 
TtFT fFFF gr TFT gt FFFT FF5TFF FT 
FF% srfsrsfT FTF f SFffr ft 
^ft TFT Fff FT fF^TF ’TT FTFTT | 
ffr^ Fg FfFF FF#, 

ffFJ fFFftFt aFffr ft, W FFiTT 
^Tffqw FFFT ff^TF ftF FT, fft 
Ft fW% gf, fFFTF FTFTT ft 

^ SpJFfF % 60 Ff ft FT^ STEF FT 
ff f FTF #FT F Tgf ft F^Fff Tift 

ft FTqftl 

go FFSftF 
FSFF, 

FTFTT FT FTTgTFF, |FTTFTF I 

FTTFtF FTTT FT'F FFTTFTT FFFTF 

M- 1, ftT PP 20 Flf, 19 74 
F° 5Ft°q°(l)/25/73-74 — W FFFTF ft Ffa- 
^FFT Fo 4Ftoqo ( l)/ 19/7 3-74 ffrtFT 21-1-1974 
f TFF# f FT^T 5TTFT FT9TFTT MfFF 1964 f 
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4. bU 43 FT^o Fo 51, 


fFfFFF 1 8 ft aFFTF if FFF3T7T iff $fftF fWf FTF1 
I ft 1¥1 fqtftFFt % fftW 1 7 13T7T F4 tT FfaTlft 
tt fteTtr ^7 ft7f!f fff ftym7 ftftf 
'ifV'-TT % Fqft F’mtFT TfftRFE ft Ft fftwj fftFTFWtFt 
rTotftoiTo tt ftf fftFir 14 - 3-74 % ^fr: TFifftF tt 
felT| 1 

rft: 29 , ffrfti fttamfftF fprjftt, ft^iTF 1 ^ n?, 

FTfftT-7 

faFFT 21 FT#, 1974 

Fo 4 ftfoTTo ( i)/2 5/73-74 — Frtr MR! F'SI'+K 
fafftFF 1964 ftfftfftFF 16 ft FfJFTT F F? t(FF- 
3TTT FIT *jfFF fTFT FTFT £ fft #t FTFT OTW 

FfafftFF 1949 ftr am 20 ftt FFam 1 (f) sm 

5RtT FfaTT7t =0 HFTF T7F ^ FFTlfF FlftR STTFT 

FFTTTT ft*FTF qf?FF ft Fqft FF7F ffel F 4 fftaffFt 

W FFT F T7F ft TIFF rftfFplfftF FSTF't EfTt FF% 
« * 

RTF ftt Ft ftriwf ft iWT fftFT t : — 

To F°F C F 18 i(F d l \ ftfftf 

fto 

1. 4840 «ff fto FFia<4, Cjo 

artfto it^to g?rmftFFT, 13 / 91 , 

FTftiTFT fFFF, RFTFt, 

ifRr|-31 . . 1-7-73 

2. 6968 *41 Ft 0 fto Pf6, 4 1 ’ Tl fft f 1 1, 

8 , fft?1IF TFT TFT FF, Fli- 

fttFT, F4 f£ I . 1-7-73 

*f° 4 fttoTTo ( l)/26/73-74 — Fltr RFF FT1TT7 
fftfftFF 1964 ft fftfftFF 16 % w^ftf f 0443 m 
F^ $fFF fftFT STIFT | ftp TPT7 5TRT <3 <4 144 7 Ffft- 
fftFF 1949 ftt am 20 FFRT7T 1 ( FsT ) 3FT sr^f 

FfanTt 4ft rfTf ttf giT fttfIf ft^f jrrFrwr- 

Tr7 F7FTF qfftf^ ft FFft FF7FFT 7|ftf7F7 F 
ft fftrFfftfftF FFTFT 44 FTF FFTFt ftt STOFt FTFFT 

ft sr^t ft ftf ftt fftfaFT ft g?T fen f : — 

To Fofto FTF FF FFT fftfF 

Fo 

Fftftt 3j 

1. 1569 WqfT fftTH ^TT, W W 

&£ 31-3-74 

2. 1618 ftRffel FcPT TTF, To'FTT, Rio 

Rto frfeqT, t^SfT (f^fo 
8l°) . . . 31-3-74 

3. 4798 ’FRRTfT ftfTF^t ^4K I- 

TRF, 24, 5 ^ %, 

OTRUFTR, FTrFflT- 3 31-3-74 


t, «fra, ^mwTTTTFTr, * 

^iffr-S 31-3-74 

5. 270 ^tarRSRfT 

PrfejTT TTTTFfl rf^Z, ^7 - 1 31-3-71 

Ft o afa 5 ! 


ft ?frfesw 3TTT TRJ FW 
qwm^j^F 3TTT W 

‘fFWT, 12 FIT, 1974 

(TRS 

fTo i s-Fto-ropFoFTTo [ i7)/74 — ft TFS rnry 
sPltf n.+ H'S'tfF <^<4VI-6 1959 ifi falWT 18 TT 

^fW^Jf T^r FH FftrgfFF f%Fl : 3TPTT ^ ftp ft 

3F3Tcf H IH) 4i|* <1 l’/ J S *(4*1 0^14 44 i 6 5TTO I 

qfrRT F ^n; tffjFVRfr % ftrftRF 1 1 gro 

ira srfanfr tt ipiFr ^fr ^ fRr, 

t^Fo TTRo, rroFTfoFtoi^TsFo, ftiPiq'F UTTFFSF 

ftIwf, f^t ^wfr# itut ftrftni sthmi^mm, 
r^ww ftrftftF, is, "?iF, qFfF-'m-i 

(FFF7FT FWT 982) T F1F TT 1 RTF 1974 F 

fw qfrrefT # i jf: ferr i 

fFFRf 18 FTF, 1974 
Fo 1 G-lftoFSfFoFTFc' (b2)/74 — ft TTOf 
ITWFFiZF t#TFFT 19 5 9 T ftrftfFF 1 6 TT SPJFTF 
TT F^ FfiigfFF fw STTFT % fT ft FIT 

TFF rrnT 9+H?dF RTF ^feft % qf^F^ ft 

ifTRd tTO¥ nwfFF FftrfftFF 1959 4ft am 

20 qft FFam ( 1 ) sm fftft TfR afarm tt afttF 

TFF §1 «fi FTF TFTF Fft 4164011, PToFfoiTo, 
qqt o aif o ftt o a o , gTcf^q tnmr, ftmfFFT tqr, 

5TfFi-26 (FfRFFT F®TT 107) ft FfF Tt FFftt- JJcF 
ft TEFT ftm 21 ftW, 1973 FFFFT q : fFTT ft 

ft Rdl fftaT ! 

f^FTT 19 Ffft, 1974 

Fo 1 l-Fto'?3SFoFRo ( 29)/74 — fr FUF 

FFft t^FFFFf 1959 ft fftfftaF 11 

ft OT-ffttftFF (3j FF FfJFFTiT TRft giT irg 
fftFT FTFT | fft «ft ttRo WN<I'4^ fttoTT^ofttoFto, 
OoFtoOTrcFOjnToFT^ofttoS'SElJoFo, qFfftfftFF qF^TF, 
d'tunfRF mitz fftfaftF, wfttt, a • 447-2 

(F57FFT liw 483) ft F‘«ITF qnft TT StFFT-qF 15 
FTF 1974 ft FTT 30 oJF, 1974 FT 7?[ 

fftFT SflFT t I 


((Fo ((Fo FIR, FfftF I 
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<W ark RERfa EREER 
(set aflr rDetit fr#nn) 
gran *r?trfiTt*Tr?ro 

SRETR, fEEtT 29 RET, 1974 

tfo sfrt/TRr/2 162 — fafrm 1957 tr Mwt is % tees) % tejttr ttstrctt setft-rr ttr 

TEtT % f^TP ?ft TO TFfr RTt9TT % TT«Etr E ST^Tf! ?TT E ESTHER 59 fafEETT IT fJER TFtTTT EFT f ‘ — 

To TORET REFT W EEfirfST TD TfEET TT fats' fafafSrT TT faftT 

ffc 


1. TTRSTT SETFT-RR 


2. SftETSE REFT-R3T 


6 ( 2 ) 


EtfafT RTfaTT % fspr i%T 
Rfa % fTI farst Et RTfalFft 

TT fclfaa RftSRT E TEE RET 
J 0 0 ET REE "hi') t[fa, EET 
'rttSTT if ERfM ffa % f^TTr 
EtfeT trffSTT E RET E RET 

5 0 ET tfa RE Efa RET Tt RET 

1 >0 

180 ERT RTFT RE?) ftE I 


ifnsn ERffaf % ftrq; .- 
(e) t)% R"£fEFTf farR% RTE 
Tt# 5TTT EFEET RFE RPTE 

jffaftETfaWlETEff^T 

fft 'i r i$ farRfarfarcr ERT 
Sim + < 4 i $faT : — 

( 1 ) fafar?r RfnsrT e ret 
E TIT 2 5 SEP • 

( 2 ) rW+ RftET E Sfa'T 

RftSTRff % RTE RETT E 
RET E RET 20 ERT ?fa 
RjE fEEIRF; eWert 
t€Vj«t ^ 50 ERT Eh 
f<H r<aci tfa h 1 Ha'll eO- 
urirff if 'pf jftr 3RTT E 
RET 90 ERT I 

( E) $E RTtOTEf fEERT rte 

Rt# 5TTT RI-EET RTET 

eee e farf! m frzftm 
Et e*|' faiE fEfatE 
ERT RFE RTRET Ill'll : — 

( 1 ) Etfaw qrtsuT f ^Err 

REfaprrf % m 50 

ERT E RET Tt RET 9 c4+' 

it 20ERMfa 

(2) 100 ERT Rr pf RET f 
RET E RET 60 REF I 


Efa rtt^ qrtsmqt fert '41 

fEfarR Rgft E 40 RfaEE 3TR7 
% RET RTFT RErTT | eft 
ttIEst qrliaT%%E jffarRfr 
TTWr RTTERT I qrlw R 
?tR Rr frr TTiw4f rt #sr 
RT f?TT E R#F RRtiJTr % 4RT 
4 0 srfrira- strt ^et ^ett Ri Rao 
CTT rHwRT TffSTT % jfEr 
TT RET RET 50 SlfdOld SEP 
STEE TT^ - ^ffj- | 

EfRTtf TfoTEff R f fad RE 
^ 40 MlEKM ET eret STFE 
R>ETTT El R^ EVf%RT RXlOT T 
fRTti TtEE Eff TETSTT ETfTRT I 
RTtSTT E Evffi ftR Ri f?ET 
RNlf/TTEf Tt TftfaT TdOT #' 
SE^T 1^15^ % RET 4 0 EfTfET 
ER> RTE ERT fiPaa 
R^RPE RXtOTT'pt RtRRiT 
50 yfE«ld >«'+ Rlkl TTR^ET I 
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3 . TK4R toth + 5 T 


4. ?TR FFR mri'JI W 


g, tfH^fTHHTOmqw 


6. qisP’i 4 ! Spot*! ^H 


3 ( 1 ) qflreTFff TEtaiTT qfterpff «Rterr 

+ Pm 6 m c<5 T' fqqq % WfeTT- ?TtH % fNrj fqqq % 

hh spp jpt 40 srfimRT fT <j>t HftJWHSFF hh 40 afd m 
hRthh hht *)+tt 60 srfrsPT fh'dt HPr hh hpt % hpt 

STTFT 3RHT $RrT I 50 STpRFT TTRT HrTHT^PrT I 


8 ( 1 ) 


7(1) 


7(1) 


TfRjTFff sFrTfRfTT ^3 tM 
% fair 5FH*F Pm %■ RfSHT- 
TTH HHT W 40 xTavRi IRT ^ 
TFT HF H^T %■ ^ttt 60 mRiuki 
STF<T «fiTPTT eftHT l 

'RRfTFff *Pt 'RlWT H StM 
sr?^*Tr IW % srfa- 
?T7t w 40 srPniFr tjh 

5^77 !FT w % TH 60 
srfcH*ld 9"RT +THT jTFTT I 

TdSTFFff FTt tCTSTT 3' HTfM 
% fair SF^H fsppr 
JlftJWH HHT TT 40 HfdOld 
^ <3^ TfPT FT +H Tt HFT 60 
STfdilM JITFT 7RHT $Ftt I 


ifpsrpff +t HfteTT t 3rfW 
i{ 14 %■ f i" ' * t TFHHl Pm 4 ! % ?rftr* 
+HH TTF SPT 4 0 Hf^JRT IJH f«f 
HPT+THPT% «FT 50TfFSTH 
STFH TiTHT fpTT 1 

qrt«TT«ff «Ft tC^tt ^ Hxfrtf 
f t% Plqq % srfsT- 

+36' N+ FT 4 0 HfTRFr T^H '[■f 

Htn hf hft tr hpt sostPrif 

5TTNT VTrfr fpTTi 

FftSTFff *rfr FfPiTT f ^rfH 
tfl*) % fol^ SR^P H Oqi°ti % 

fttt w it fft 40 srpRid 

PF l J 13 t mVi ^F qi6 ?T HFT 50 
nPino vA 1 STTki "031 ^Rtt I 


f?FI i'+ 5 STfa, 1974 

Ho 3T?To/74/4882 — W ITjtS l<l«fr HTFT fafHTO 1901 
% fafHHH 2 % HH-PlfHHTr (2) STTT SPTH SlfHcFTT 

FF JpfPT ^F[ 'H sT I 1 5R + 1 Pi Pi Hi Ra 0 41 m Wt 

■Ft 3pfPT % Ht% =F «1^HK+ ?3TTi H E^fTT TRT 
upjn% sreR JfRt f: — 

tot 

1. W TFT (sfFSHT) 3it rs?3jo 4lr #n? 

STo fHo,. (?T®r tc r 'sa 

f^To "FT Tt?f f^TFT) Fto Hto 
ffo 2635 TJ^rit, H2TO-32 

t. ^TRT 61^ y.Mc'HM'416 fTTo t^TrolTHolTo ‘TTTf3:. 

jffo Hto fjo 336 9, TFT? fl*fl T Hofl 

+H+TTT- 1 7 


3. sfR^FTlTOT TFT (?ferr) ^ 0 7 ^ 01^0 HF?- 

STTo fH° (HH Tisrs ^i^l'Ji fH° IT^Tf ^TN 

^)T tr^rf^TTFr) Tto^to Ho 

2635, igsyft, Trarrr-32 1 

4. 6Tf^ ! w'l<r'5^6 Ci«¥TFT (^P«mi ) sftoTrnCo-cuH i^T 
IITofHo (STH 4iCl'4 fTTo 

(ppfWFr) Tfo Hto Ho 2635 
H1TTTT-32 I 

f^o T£o HtH, 

3TGW, ^TT^T TtTOT 
TT^lP(^l+ TIFT ^T5TT 


T+SH Htm fTFTO 


H^ ftwft, fHFTHT 30 HT^, 1974 

Ho HtHT-I- 2 2 ( 1 ) / 2/ 7 4 ( 4) — +4-3 1 0 TT^H ^WT (TTTHFH) Mh^M, 1950 % fapFTH 5 % ^3H f+pTHH ( 1) 3TTT 
STHTT Fl f HHl ^l HH SpflH HTTf gH H W, fHTOH f+HT | pF pT^H TT^t fnf^: 4f V, '«’ HHT 'H' % 

JTHH STTIHTH txH HHH HET HHfaHl faHH 1 6 FT#, 1974 T6F Tlf^ +t 4tHT Pl+JIKH^Ft JXTSHpRFfl^ pPTHKHH 
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fftftt ^TT f*T fftrr ^ F 1w >mT ? : — 





4 


TO SDrftJ 

5PTR vfPB 



*nf 

ITER ufr 

ftPT TTRT Trfg' 

pFT KKT TTfe 

fw ITST TTfe 



5frr HTTvr Bftcfr 






t 

£ 

ft 

I 

5F- 


16-3-1974 

2 7-3-1974 

14-12-1974 

26-6-1975 

or- 


16' 3-1974 

28-9-1974 

14-12-1974 

27-12-1975 

*r- 


16-3-1974 

25-5-1974 

14-12-197 4 

22-2-1975 


^ tiw % f^rHT *rrc *r ^rr^r 3ft u.lffii TtftFT % znr^r utt eet mrrTr 

$ tfol I 

into tfo t-stet, sr ^Vm strj'ft 


STATE BANK OF INDTA 
(Centtul Office) 

Bombay, the 16th March 1974 

With rcterencc to the Notice of the 19th January 1974 
tsvucd in terms of Regulation 21(1) of th# State Bank of 
India General Regulations regarding holding of the Nineteenth 
Annual Gene r »l Meeting of the Shareholders of the State 
Bank of India at the Bank’s Local Head Office at Parr* 
House, 161, Moore Street, Madras-1, on Friday the 29th 
March 1974 at 4-00 P.M., one of the items on the Agenda 
for the Meeting was to elect two persons to be Directors on 
the Central Board in pursuance of Section 19(1) (c) of the 
Slate Bank of India Act, 1955, NOTICE IS HEREBY GIVEN 
that f have accepted as valid the nominations proposing the 
names of Shri H, T. Parckh of the Industrial Credit & 
Investment Corporation of India Ltd., 163 Backbay Reclama- 
tion, Cfuuchgate, Bombay, and Shri M. M. Sud of Messrs 
M. M, Suii & Associates Private Ltd., B-14, Greater 
Kailaslvl, New Delhi-48, as candidates for the aforesaid elec- 
tion. rhe said nominations being the only two valid nomina- 
tions received, Safvnshri H. T, parekh and M. M. Suri shall 
he deemed to bo elected as Diicctor of the Central Board of 
the Bank at the said Annual General Meeting of the Share- 
holder to be held on the 29th March 1974 and the relative 
item on the Agenda for the said Meeting, namely the election 
of Directors, now stands cancelled in terms of Regulation 
40(1) of the said Regulations, 


Shi i L. R. Arora was posted as Manager at Kanpur 
Branch as from the dose of business on 30-8-1973. 

Shri M* R. Pande was posted as Accountant at Kanpur 
Branch as from the commencement of business on 26-7-1973, 

H. s. majijmder 

General Manager, 


OIL AND NATURAL Gas COMMISSION 

No. 17(12)71-Reg. — In exercise of the powers conferred 
by section 32 of the Oil and Natural Gas Commission Act, 
1959 (43 of 1959), the Oil and Natural Gas Commission, 
with the previous approval of the Central Government, hereby 
makes the following regulations further to amend the Oil 
and Natural Gas Commission Leave Regulations, 1968. 
namely : — - 

1, (1) These regulations may be called the Oil & Natural 
Gas Commission Leave (First Amendment) Regulations. 
1974. 

(2) They shall come into foicc on the date of their publi- 
cation in the official Gazette, 

2. Tn legulation 17 of the Oil & Natural Gas Commission 
leave Regulations, 1968, — 


T. R. VAR A DACHA RY, 
Managing Director. 


STATE BANK OF SAURASHTR A 
Blmvnagar, the 27th March 1974 

No. 3/74. — Postings of the following officers authorised in 
terms of (he Bank’s Notification No. 27 dated the 24th 
December 1963 aie notified as under : — 

Shri I. P. Misra was posted as Manager at Kanpur Bianch 
as from tho commencement of business on 26-12-1972 

Shri S P. Garg was posted as Accountant at Kanpur 
Branch as from the commencement of business on 26-12-1972 

Shri Abhiram Sahu was posted as A:counta*t at Fon 
Branch, Bombay, as from the commencement of business on 
(6-9-1971 * 

Shri A C. Saha was posted as Manager at Calcutta Branch 
as from the commencement of business on 2-7-1973, 

Shri G. Siidharan was posted as Accountant at Calcutta 
Branch as from the commencement of business on 2- 7 -I973 


(i) in sub-regulation (8), for the woids “payable undei 
that Act”, the words, brackets* letter and figures 
'‘payable under clause (d) of subjection (1) of 
section 4 of the said Act* 1 shall be substituted; 

<ii) after sub-regulation (8), as so amended, the follow- 
ing sub- regulation shall be inserted, namely 
"‘(SA) in the case of an employee to whom the 
Employees’ State Insurance \ct, 1948 (34 of 1948) 
applies, the leave salary admissible in respect of the 
period of leave, other than earned leave, shall be 
reduced by the amount of benefit admissible under 
the said Act for the corresponding period.’* 


AIR-INDIA 

ATR-1ND1A EMPLOYEES’ SERVICE ( AMENDMENT) 
REGULATIONS- 1974 


vJ iVI / .7 - 1 i 


exercise 


- ----- — — me powers conferred hv 

clause (b) of sub-section (2) of section 45 read ^ith sub- 
J1S} 101 ! section 8 of the Air Corporations Act, 1953 

L 27 ot 1953) and with the previous approval of the Central 
Government, the Air-India hereby makes the following reg* 
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laltois further to amend the AiHndia 
Regulations, namely : — 

Employee’s 

Service 

b ‘43 B. Powu to award Punishment . — The power to award 
the punishment enumerated in regulation 43 shall be exerejs* 
able by an to the extent specified m Schedule I,” 

h (1) These regulations may be called the Ail -India Em- 
ployees’ Service (Amendment) Regulations, 1974 

3. In the said legulations, foi legulation 45, the following 
regulator) shall be substituted, namely ■ — 

(2) Thev shall come into foue nn the date of their puhli 
cation in the official gazette 

2. In the Ah-Tndia Employees* Scjwee Regulations (herein* 
after referred to as the said Regulations), for regulation 43 B, 
the following regulation shall he substituted, namely ; — 

,L 45. Appeal — Subject to the condition that no appeal lies 
against the order imposing the punishment of ‘censure*, an 
employee tv ho has been awarded any punishment shall have 
the right of appeal as indicated in Schedule I.’’ 

4. In Ihe said iegulations, befoie Schedule IT, the following 
Schedule shall be inserted, naaicly : — 



SCHFDULF I 



Disciplinaiy and Appellate Authorities 




(Seo regulations 43B and 45) 


SI. No Authority empowered 


Nature of 
Punishment 
under Regu- 
lation 43 

Employee on whom Punishment 
can be imposed 

Appeal lies to 

(1) (2) 


(3) 

(4) 

(5) 

I. COMMERCIAL DEPARTMENT 





f . Commercial Director 


Ally or ujt 

To any employee not above the grade of 
Establishment Officer or its equivalent. 

Managing Director 



(a) to fel 

To any employee not above thegiade of 
Commercial /Regional Manager or its 
equivalent. 

Managing Director 



Caj 

To any employee in a grade higher than the 
grades specified above. 

Managing Director 

2, It*) Deputy Cnmmridal Director 


An\ cu all 

To any employee below the grade ol Assis- 
tant Station Supei intendent oi its equiva* 
lent. 

Commercial Director 



(fl) to (e) 

To any employee not above the grade of 
Establishment Officer or its equivalent. 

Commercial Director 

(b) Regional Dircctot 


(a) (o (e ) 

To any employee not above the grade oi 
Station Superintendent oi its equivalent. 

Commercial Director 

3. (a) Commercial Manager/ Regional Manage! 
India, 

Any or all 

To any employee not above the grade of 
Traffic Assistant or its equivalent. 

Commei cial Directo r 



(a) to (cl 

To any employee not above the grade of 
Assistant Station Superintendent or its 
equivalent 

Commercial Director 

(b) Regional Manager floreign legions) 

(a) to (e) 

To any employee not above the grade of 
Assistant Station Superintendent or i< s 
equivalent. 

Commercial Director 

4, Station Heads 


Any or all 

To any employee not above the grade of 
Traffic Assistant or its equivalent 

Commercial Director 



(a) to (e) 

To any employee not above the grade of 
Ofilce Assistant or its equivalent 

Commercial Director 

II, engineering DEPARTMENT 





1, Director of Engineering 


\ny or all 

To any employee not above the grade nt 

Managing Director 




0) Establishment Officci or its 
equivalent. 





07) Senior Technical Officer or it* 
equivalent 





077) Aircraft Maintenance Engineer 1 
or its equivalent. 





(A) Inspector 'A' or its equivalent 




fa) to fe) 

To uny employee not above the grade ol 
Deputy Engineering Manager or its 
equivalent. 

Managing Director 



<a> 

To any employee In a guide higher lhan 
the grade specified above. 

Managing Di recto i 

J, Deputy Director of Engineering 


A#v or all 

(0 To any employee below the guide 
of Junior Officer or its equivalent. 

Diieetor of Engi- 
ncej lllg 




Hi) To any employee not above the grade 
of Chargehand or its equivalent. 
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(a) to (e) To any employee not above the grade of * Director of Engi 


neenng. 

(/) Establishment Officer or its 
equivalent, 

(//) Senior Technical Officer or its 
equivalent. 

(ill) Aircraft Maintenance Engineer 
I ox its equivalent. 

3. Enginecimg Manager (a) to (c) To any employee not above the grade of * Director of Engi- 

neering 

(0 Junior Officer or its equivalent 

Of) Aircraft Maintenance Engincci 
III or its equivalent 

(ul) Junior Technical Officer oi its 
equivalent 

(tv) Inspector or its equivalent 

III FINANCE AND ACCOUNTS DEPARTMENT 

1. Financial Controller Aliy or all To any employee not above the grade ot Managing Directoi 

Accounts Officer or its equivalent. 

(a) to (e) To any employee not above the grade of Managing Director 
Deputy Financial Controller or its 
equivalent 

(a) To any employee in a grade higher than the Managing Director 

grades specified above 

2. Senior Deputy Financial Controllei Any or all Categories below the grade of Accountant Financial Controller 

or its equivalent 

(a) to (e) To any employee not above the grade of Financial Conti oiler 
Accounts Officer or its equivalent 

3, Deputy Controller (Finance) Any or all To any employee not above (he grade of Financial Controller 

clerks or its equivalent. 

(a) to (e) To any employee not above the grade of Financial Controller 
Accountant or its equivalent 

IV OPERATIONS DEPARTMENT 

1, Director of Opeiations . Any or all To any employee not above the grade of Managing Director 

(0 Establishment Officer or its 
equivalent* 

(u) Senior Flight Operations Officer 
or its equivalent. 

(id) Senior Technical Officer or its 
equivalent, 

(iv) Chief Flight Radio Telephone 
Officer or its equivalent. 

(a) to (e) To any employee not above the grade of : Managing Director 

(0 Personnel Manager (Operations) 
or its equivalent. 

(//) Communications Manager, 

Manager— Navigation, 

Manager— Navigation Training 
Manager— Flight Engineering 
Manager— TechnicaiTrainmg 
Manager— Flight Despatch or 
their equivalent. 

(///) Deputy Operations Manager 
or its equivalent. 

(a) To any employee in a grade of higher than Managing Director 

the grades specified above. 

2. Deputy Director of Operations . . . Any or all (?) Categories below the grade of Director of Opera- 

Junior Officer or its equivalent. tions 

( ii ) Chargehand or its equivalent 

(a) to (e) To any employee not above the grade of . Director of Opera- 
tions 

(t) Establishment Officer or its 
equivalent. 


2— M19GT/74 
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(fl) Sr. Technical Officer or its 
equivalent. 


3. Operations Manager , 

(a) to (e) 

To any employee not above the grade of : 

Director of Qp*" 3 - 
tions 



(0 Junior Officer or its equiva- 
lent. 




00 Junior Technical Officer or its 
equivalent. 


V. PERSONNEL DEPARTMENT 




1, Chief Personnel Manager . 

Any or all 

To any employee not above the grade of 
Personnel Officer or its equivalent. 

Managing Director 


(a) to (c) 

To any employee not above the grade of 
Deputy Personnel Manager/Deputy In- 
dustrial Relations Manager or its 
equivalent. 

Managing Director 


(a) 

To any employee in a grade higher than the 
grades specified above. 

Managing Director 

2. Personnel Mgr./Lndustrial Relations Mgr. 

Any or all 

To any employee not above the grade of Chief Personnel 
Clerks or its equivalent. Manager 


(a) to (e) 

To any employee not above the grade of 
Office Assistant or its equivalent. 

Chief Personnel 

Manager 

VI. PLANNING (TECHNICAL) 




J. Director of Planning (Tech.) . 

Any or all 

To any employee not above the grade of : 

Managing Director 



(/) Establishment Officer or its 
equivalent. 




(if) Senior Technical Officer or its 
equivalent, 



(a) to (e) 

To any employee not above the grade of 
Deputy Engineering Manager or its 
equivalent. 

Managing Director 


(a) 

To any employee in a grade higher than 
the grades specified above. 

Managing Director 

2. Controller— Ground Support Division 

(a) to (e) 

To any employee not above the grade of ; 

Director of plan- 
ning (Technical) 



(i) Junior Officer or its equivalent 




(ii) Junior Technical Officer or its 
equivalent. 


VIC STORES AND PURCHASE DEPARTMENT 




1. Controller of Stores and Purchases . 

Any or all 

To any employee not above the grade of 
Deputy Storcs/Purchasc Manager or its 
equivalent. 

Managing Director 


(a) to (c) 

To any employee not above the grade of 
Assistant Controller of Stores and Pur- 
chases or its equivalent. 

Managing Director 


(a) 

To any employee in a grade higher than 
the grades specified above. 

Managing Director 

2. Dy, Controller of Stores & Purchases ♦ 

Any or all 

To any employee not above the grade of 
Clerk/Storekeeper or its equivalent. 

Controller of Stores 
& Purchases 


(a) to (e) 

To any employee not above the grade of 
Section Storekceper/Officc Assistant or 
its equivalent, 

Controller of Stores 
& Purchases 

VIII, HEADQUARTERS AND ATTACHED 
DIVISIONS 




1. Assistant Managing Director . 

Any or all 

To any employee not above the grade of 
Station Manager or its equivalent. 

Managing Director 


(a) to (c) 

To any employee not above the grade of 
Commercial Manager or its equivalent, 

Managing Director 


(a) 

To any employee in a grade higher than 
the grades specified above. 

Managing Director 

2. Manager, Management Services . . ~] 

Manager — Establishment ... 

Secretary * 

Chief Security Manager 

Principal Medical Officer 

Public Relations Manager ' 

Any or all 

To any employee not above the grade of 
Clerk or its equivalent. 

Assistant Managing 
Director 

(a) to (e) 

To any employee not above the grade of 
Office Assistant or its equivalent. 

Assistant Managing 
Director 

IX. Managing Director . 

. Any or all 

To any employee other than Head of 
Department and Secretary, 

Chairman 


(a) to (e) 

To any Head of Department and Secretary 

Chairman 

X. Chairman ....... 

Any or all 

To any employee 

Corporation 
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AIR-INDIA EMPLOYEES’ PASSAGE REGULATIONS, 1960 

*No GM/56— in exercise oftho powers conferred by Section 35 of the Air Corporations Act, 1953 (27 of 1953), Air-India hereby 
amends, with effect from April 1, 1974, the Air-India Employees’ Passage Regulations, 1960 (hereinafter called “the said Regulations’* 
as follows, namely : — 

(1) wherever in the said Regulations the expression “calendar year * or “calendar years” Occurs, the expression “financial year 1 ’ 
or “financial years” shall be respectively substituted in place thereof 


(2) sub-regulation (i) of Regulation 11-A of the said Regulations shall be deleted and the following n c w sub-Regulation (i) shall 
be substituted therefor: 


“Employees retiring from the service of the Corporation in accordance with the provisions of Regulation 46 of the Air-India 
Employees’ Service Regulations, may be allowed, ordinary by Economy Class, froe/concessional passages at the scales and 
for the period shown hereunder : 


Category 


Scale of Concession Period for which concession would be 

admissible 


(a) Employees retiring on reaching the age one free passage every year or two free till the death of the retired employee 
of58 years of 55 years, as the esse may passages every alternative year and not 
be, provided thdy have renderod conti- more than four 75% rebated passage every 
nuous service for a minimum period of year 
20 years. 


(b) Air-Hostesses retiring after rendering 
continuous service for a minimum period 
of 10 years, but loss than 1 5 years. 


one free passage every year, or two free pas- 
sagos every alternate year and one 75% re- 
bated passage every year or two 75 % rebated 
passages every alternate year. 


for a period not exceeding five years from 
the fdate of retirement, or from April 1, 
1974, whichever is later 


(c) Instructresses, Air-Hostcsses/Lady Re- 
ceptionists retiring after rendering 
continuous service for a minimum 
period of 15 years 


ono free passage every year, or two free pas- 
sages every alternate year and one 75% ie- 
bated passage every year or two 75 % rebated 
passages every alternate year. 


for a period not exceeding ten years from 
the date of retirement, or from April 1, 
1974, whichever is later. 


(d) Employees retiring permanently due to —do— ^do^ 

medical unfitness provided that they have 
retired after rendering continuous ser- 
vice for a minimum period of 15 years. 


The passages so allowed, may be utilised either on domestic sectors, or on international sectors of any one of the regional routes 
specified in sub-regulation (ii) of Regulation 4 in such a way that the employee may make one complete circle trip between the two ter- 
minal points of any one regional route, commencing from and terminating at the first station of omplanomcnt providod, however, 
that not more than one or two free passages and not more than two or three 75% rebated passages, as the case may be, shall be 
utilised on international sectors in any one year 


B J. SUKTHANKAR, 
Secy, 


OFFICE OF THE SALAR JUNG MUSEUM BOARD 
HYDERABAD 

Hyderabad, the April 1974 

No In exercise of the powers conferred by sub- 

section (1) of section 23 of the Salar Jung Museum Act, 1961 
(26 of 1961), Lhe Salar Jung Museum Board with the previous 
approval of the Central Government hereby makes the follow- 
ing regulations further to amend the Salar Jung Musem Regu- 
lations, 1962 namely : — 

1 (1) These regulations may be -called the Salar Jung 
Museum (Amendment) Regulations, 1973. 

(2) They shall come into force on the date of their publica- 
tion m the Official Gazette, 

2. In the Salar Jung Museum Regulations, 1962 ■ — 

(i) in regulation 13, for the first proviso, the following pro- 
viso shall be substituted, namely : 

‘‘Provided that, m special cases, the Board may extend the 
service for one year at a time for a total period of two years, 
and where, in the interests of the Museum, it appears neces- 
sary so to do, the Boaid may, with the previous approval of 
the Central Government extend the services for such further 
penod as it may deem necessary beyond the said period of two 
years ” 

(ti) for regulation 13A, the following regulation shall be 
substituted, namely , — 


‘Re-employment after retirement or employment of officers 
who have attained the age fifty-eight years.— 13 A. Where in 
the interests of the Museum it appoars necessary so to do, the 
Board may, with the previous approval of the Central Gov- 
ernment, re-employ any employ of the Board who has retired 
on superannuation or appoint a pei^on of age fifty-eight years 
or above on such terms and conditions as it may deem proper; 

Provided that no person shall, except with the previous ap- 
proval of the Central Government, bo so re-employed or 
aoppointed or as the case may be, allowed to continue in 
service after he has attained the age of sixty years *» 

Sd /- ILLEGIBLE 
Chairman, 

Salar Jung Museum Board, Hyderabad 


THE INSTITUTE OF CHARTERED ACCOUNTANTS OF 
INDIA 

New Delhi-110001, the 20th March 1974 

No 5-CA(l)/25/73-74. — With reference to this Institute’s 
Notification No. 4-CA(l)/19/73 74 dated 21-M974 it is 
hereby notified in pursuance of Regulation 18 of the Chartered 
Accountants Regulations, 1964, that m exercise of the 
powers conferred by Regulation 17 of the said Regulations, the 
Council of the Institute of Chartered Accountants of India 
has restored to the Register of membeis with effect from 14th 
March, 1974 the name of Shri Vishnu Vilas Joshi, AC A 
29 Suznati Co-operative Society, Sharanpur Road, Nasik-7 
(M No 7784) 
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Tho 21st March 1974 

No. 4-CA(1)/25/73'74— in pursuance of Regulation 16 of the 
Chartered Acconutants Regulations, 1964, it is hereby notified 
that in exercise of the powers conferred by clause (c) of sub- 
section (1) of Section 20 of the Chartered Accountants Act, 
1949, tho Council of the institute of Chartered Accountants of 
India, has removed from the Register of Members of this Insti- 
tute with effect from 1st July # 1973, on account of nom 

payment of the prescribed fees, the names of the following 
gentlemen : — 


S. Member- Name and address 
No. ship 
No. 


1, 4840 Shri K. Oangadharan, 

C/o, Shri T. S. Subramanian, 
13/91, Bhaweshwar Vijay, 
Wadala, Bombay-31. 

2. 6968 Shri B. V, Shcth, 

Mani Villa, 

8, Vallabh Bagh Cross Lane, 
Ghatkopar, 

Bombay-77. 


The 29th March 1974 

No. 4-CA(l)/26/73-74 — In pursuance of Regulation 16 of the 
Chartered Accountants Regulation, 1964, it is hareby notified 
that in exercise of the powers conferred by clause (b) of sub- 
section (1) of Section 20 of the Charterd Accountants Act, 1949 
the Council of the Institute of Chartered Accountants of India, 
has removed from the Register of Members of this Institute at 
their own request, with effect from the dates mentioned against 
their names, the names of tho following gentlemen 


SI. Member- 
No. ship 
No, 

Name and Address 

Date of 
Removal 

1 

2 

3 

4 

1 . 

4569 

Shri Shanker Gopal Nayar, 

Madhav Bhavan, 

Perumbavoor, 

Kerala State. 

31-3-74 

2. 

4618 

Shri Nirmalaya Ratan Ghosh, 
Kalpana, 

P. O. Rikhia, 

Deonghar (S. P.) 

31-3-74 

3. 

4798 

Shri M&ndyam Voerambudi Sunda- 
rarajan, 

24, 5th Main Road, 

Malleswaram, 

Bangalore-3. 

31-3-74 


4. 6043 Shri Y, Subramanicm, 31-3-74 

No. 51, 6th Cross, 

Someswarapura, 

BangaJore-8. 

5. 270 Shri Bodh Raj Tannan, 31-3-74 

Bank of Baroda Building, 

Apollo Street, Bombay-1. 


C. BALAKRISHNAN, 
Secy. 


THE INSTITUTE OF COST AND WORKS ACCOUNTANTS 
OF INDIA 

Calcutta-700016, the 12th March 1974 
(Cost Accountants) 

No. 18-CWR( 17) /74. — It is hereby notified in pursuance of 
Regulation 18 of the Cost and Works Accountants Regulations 
1959, that in exercise of the powers conferred by Regulation 17 
of the said Regulations, the Council of the Institute of Cost 
and Works Accountants of India has restored to the Register 
of Members with effect from 1st March 1974 the name of 
Shri Suhas Chandra Bose, MCOM, AICWA, Senior Accounts 
Officer, Central Transport & Shipping Organisation, Hindustan 
Steel Ltd., 18, Strand Road, Calcutta-1, (Membership No. 
982). 


The 18th March 1974 

No. 16-CWR (62)74.— In pursuance of Regulation 16 of 
the Cost and Works Accountants Regulations 1959, it is 
hereby notified that in exercise of the powers conferred by 
sub-section (l) of Section 20 of the Cost and Works Accoun- 
tants Act 1959, the Council of the Institute of Cost and Works 
Accountants of India has removed from the Register of 
Members, on account of death, the name of Shri Jal Cawasji 
Daruvalla, FCA, FICWA, Hardinge House, Gowafia Tank, 
Bombay-26, (Membership No. 107), with effect from 2 1st 
December 1973. 


The 19 Lh March 1974 

No. ll-CWR(29)/74. — In pursuance of sub-regulation (3) 
of Regulation 11 of the Cost and Works Accountants Regu- 
lations, 1959, it is hereby notified that the Certificate of Prac- 
tice granted to Shri R. Bhojarajan, BSC, ACM A, FICWA, 
Financial Controller, Toshniwal Industries Pvt, Ltd., Makhar- 
pura, Ajmer-2 (Membership No. 483), shall stand cancelled 
during the period from 15th March 1974 to 30th June 1974. 

S. N. GHOSE 
Secretary 


MINISTRY OF LABOUR & REHABILITATION 
DEPARTMENT OF LABOUR AND EMPLOYMENT 

DIRECTORATE-GENERAL OF MINES SAFETY 
Dhanbad, the 29th March 1974 

No, Board/Coal/2169/74— -In pursuance of the provisions of Regulation 13 of the Coa] Mines Regulations. 1957 the by-laws for 
the conduct of examinations for and grant of certificates of competency so far as they relate to qualifying marks are hereby amended 
as follows : — 


SI. Certificate of Bye-law Existing bye-laws 3 Amended bye-laws. 

No. Competency No. 

12 3 4 5 " 


1* Surveyors’ Certificate 5(1) The examination shall consist of two written The examination shall consist of two written 

papers and an oral test, so however that in papers and oral test, 
case of a candidate who has obtained an 
aggregate of less than 100 marks in the 
writtten papers, the examiners, may elimina- 
te the oral test. 
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12 3 4 5 


7 In order to qualify for the ora]$ test, a can- If a candidate secures less than 40% marks 
didate must obtain not less than 100 marks in any of the written papers he shall not 
in the written examination; and in order to be eligible for an oral test. In order to 
pass the examination not less than 50 marks pass in the examination, a candidate shall 
in the orals test and a total aggregate of not have to secure at least 40% marks in oral 
less than 180 marks. test with each examiner and at least 50% 

marks in aggregate of the written and oral 
test. 


2. Overman's Certificate 6(2) 


L Sirdar’s Certificate) 80) 


\. Shotfirer’9 Certificate 8(1) 


L Gastesting Certificate 7(1) 


In order to pass tho oxammarion : — 

(a) a candidate who does not hold a 
Degree or Diploma in Mining 
approved by the Board must obtain:— 

(i) not less than 25 marks in the writ- 
ten paper; 

(ii) not less than 20 marks with each 
of tho two examiners in the oral 
test; and not less than 50 marks 
in the oral tost as a whole; and 

(lii) not less than 90 marks in tho ag- 
gregate of written paper and oral 
test. 

(b) a candidate holding a Dcgiee oi Dip- 
loma in Mining approved by the Board 
must obtain : — 

(i) not less than 20 marks out of 50 
marks with each of the two exa- 
miners in the oral test; and 

(ii) not less than 60 marks in the ag- 
gregate of 100 marks. 


In order to qualify, a candidate must obtain 
not less than 40 per cent of tho maximum 
marks in each subject and not less than 60 
per cent of the total marks. 


Tf a candidate secures less than 40% marks 
in the written paper, he shall not be eligi- 
ble for oral tests. In order to pass in the 
examination, a candidate shall have to se- 
cure at least 40 % marks in oral test with 
each examiner and at least 50% marks in 
aggregate of the written and oral tests. 


In order to pass in the examination, a 
candidate shall have to secure at least 
40 per cent marks with each examiner and 
at least 50 per cent marks in aggregate. 


fn order to qualify, a candidate must obtain 
not loss than 40 per cent of the maximum 
marks in each subject and not less than 60 
per cent of the total marks. 


In order to qualify, a candidate must obtain 
not less than 40 per cent of the maximum 
marks with each examiner and not less than 
60 per cent of the total marks. 


Tn order to pass in the examination, a 
candidate shall have to secure at least 
40 per cent marks with each examiner and 
at least 50 per cent marks in aggre- 
gate. 

fn order lo pass in the examination, a 
candidate shall have to secure at least 
40 per cent marks with each examiner and 
at least 50 per cent marks in aggregate. 


Tn order to qualify, a candidate must obtain 
not less than 40 per cent of the maximum 
marks in each subject and not loss than 60 
per cent of tho total marks. 


Tn order to pass in the examination, a 
candidate shall Iklvo lo secure at least 
40% maiks with each examine! and at 
least 50°; marks in aggro gate. 


m Winding Engine man’s First 7(1) 
& Second Class Certificate 


II. B. GHOSE, 
Chairman, 

Board of (Coal) Mining Examinations 

and 

Director-General of Mines Safety. 


Dhanbad- 826001, the 5th April 1974 

No. Genl/74/4882 — Inoxercise of powers conferred by Regulation 2(2) of the Metalliferous Mines Regulations, 1961 the following 
cap lamps have been approved by the undersigned for use in underground Metalliferous Mines 


Manufacturers 


Type 


a) 


( 2 ) 


1 . 

M/s. Oldham and Son (India) Pvt. Ltd., 

(Now a division of the standard Batteries Ltd.) 



Post Box No. 2635, 

Guindy, Madras-32. 

GW Cap Lamp, 

2_ 

M/s, Mines Safety Appliances Ltd., 

M.S.A-Britelitc 


Post Box No. 336, 

9, Syed Amir Ali Avenue. 

Calcutta-17, 
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(1) 

(2) 

3. 

M/s Oldham and Son (India) Private Limited, 

(Now a division of the Standard Batteries Ltd.) 

Post Box No. 2635, 

Guindy, Madras-32. 

"GWH" Oldham Hand Lamp 

4, 

M/s. Oldham and Son (India) Private Limited, 

(Now a division of the Standard Batteries Ltd.) 

Post Box No. 2635, 

Guindy, Madras-32, 

GR-Type Cap Lamp. 

H. B. GHOSE, 
Chief Inspector of Mines, 
(Now designated as Director-General of Mines Safety) 

EMPLOYEES’ STATE INSURANCE CORPORATION 

New Delhi, the 23rd March 1974 

Patna — Member of the E.S.I. Corporation leeiding in the 
Slate of Bihar— Ex~Officio: y 


No* 2-4(1 ) /68.Estt*IlL — Whereas the Ministry- of Labour, 
Government of India, New Delhi, in pursuance of the pro- 
visions of clause (d) of Section 4 of the Employees' State 
Insurance Act, J948 (34 ot 1948), vide their Notification No, 
U-l 6012/20 /73-HI dated the 25th January, 1974 have notified 
Shri Ram Updcsh Singh as a member of the Employees* State 
Insurance Corporation in place of Shri Ishwari Prasad, 

Now, therefore, in pursuance of Section 25 of the Em- 
ployees’ State Insurance Act, 1948 (34 of 1948) read with 
Regulation 10 of the Employees' State Insurance (General) 
Regulations! 1950, the following amendment is hereby made 
in the Employees’ State Insurance Corporation Notification of 
even No. dated the 23rd October^ 1973 pertaining to the 
constitution of Regional Board, Bihar Region, namely : — 

In the said Notification for the entry against Item ,No. 11, 
the following entry shall be substituted, namely : — 

“Shri Ram Updesh Singh, Secretary to the Government 
of Bihar, Department of Labour and Employment, 


The 28th March 1974 

No. 12- C 1 )/17/69-Med.IL — In pursuance of the resolution 
passed by the Employees* State Insurance Corporation at its 
meeting held on 25th April, 1951 conferring upon me the 
powers of the Corporation under Regulation 10? of the Em- 
ployees’ State Insurance (General) Regulations, 1950 and in 
supersession of the Notification No* 12-(1) /II /64-Med.TI 
dated J -12-1969, I hereby authorise the Chief Medical Officer, 
Ludhiana to function as Medical Authority with effect from 
20-5-1973 for Ludhiana Centre till further orders for the pur- 
poses of Medical Examination of the insured persons and 
grant of further certificates to them when the correctness of 
the original certificates is in doubt. 

T. N. LAKSHMl NARAYANAN 
Director General 


New Delhi, the 30th March 1974 

No, INS, 1. 22(1)2/74(4)— In exorcise of the powers conferred by sub-rogulation (1) of Regulation 5 of the Employees’ State 
Insurance(Gcnernl) Regulations, 1950, the Director General has determined that in the areas specified in the schedule given below the 
first contribution and first benefit periods for Sets ‘A*. ‘B’ and ‘C shall begin and ond in respect of persons in insurable employment on 
the appointed day of midnight of 16th March 1974 as indicated in the table given below — 


Set 

First contribution period 

A 

First benefit period 

Bogins on 
midnight of 

™ 3 f 

Ends on 
midnight of 

Begins on 
midnight of 

Ends on 
midnight of 

A , 

16-3-1974 

27-7-1974 

14-12*1974 

26-4-1975 

B 

16-3-1974 

28-9-1974 

14-12*1974 

27-12-1975 

C 

16-3-1974 

25-5-1974 

14-12-1974 

22-2-1975 


SCHEDULE 


The area comprising of revenue Village of Garmunda and Jamada, Tehsil Sadar in the District of Sambalput within the 
Notified Area Council of Hirakund in the State of Orissa, 

I. D. BAJAJ, 
Deputy Insurance Commissioner, 


Trichur-680001, the 2.1st March 1974 

No. KL/INS/CBS-7 ( 1). — In exercise of the powers Con- 
ferred under Regulation 10-A of the ESI (General) Regula- 
tions 1950 the following amendment is hereby effected to the 
Employees’ State Insurance Corporation Notification No. KE/ 
1NS/CBS-7U) /5 dated 1-2-73, published at Page No. 337 
of the Gazette of India, Part III, section 4 dated the 3rd 
February 1973 . 


Towards the entry at SI. No, 5 the name may be substituted 
as Shri C. Krishna Pillai, Personnel Officer, Transformers and 
Electricals Angamaly in place of Sri C. T, Chakkunny, 
Works Manager, Asoka textiles (pvt) Ltd., Alwayc, 

By order, 

N. SfJBRAMANIAM 
Regional Director 
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DEPARTMENT OF POSTS & TELEGRAPHS 

OFFICE OF THE DIRECTOR GENERAL, POSTS AND 
TELEGRAPHS 

New Delhi’ 11 0001, the 27th March 1974 

No. 25/14/74-LI. — Postal Life Insurance Policy No, LC- 
2886 dated 19-11-68 for Rs. 10,000/- held by Shri Krishan 
Dayal Chadha having been lost from the departmental custody, 
notice is hereby given that the payment thereof has been 
stopped. The Dy. Director, Postal Life Insurance, Calcutta 
has been authorised to issue a duplicate policy in favour of 
the insurant. The public are hereby cautioned against dealing 
with the original policy. 

R. N. DEY 
Director , PLl 


PANJAB UNIVERSITY (CHANDIGARH) 

No. L74/GR. — The Central Government (Ministry of 
Education and Social Welfare) have accorded approval vide 
their letter No, F.3-7/74-U.1 dated 19-3-1974 to the follow- 
ing Regulations : — 

1. Regulation 2.6 of the Chapter II(A)(vi) ‘Boards of 
Studies’ at pages 63-64 of the Calendar Volume I, 1973, shall 
read as under 

2.6. The Boards of Studies in the following subjects as also 
the conveners of these Boards shall be nominated by the 
Syndicate : 

I. Arabic. 

II. Persian. 


III. to X. xxx 

xxx 

xxx 

XI. Music and Dance. 



XII. to XLVm xxx 

xxx 

xxx 


XLIX. Indian Theatre. 


XLX. Chinese . 

XLXL Bachelor of Journalism. 

2. Regulation 11.9 of Chapter VI ‘Conditions of Service of 
University Employees 1 at page 137 of Calendar Volume I, 
1973, shall read as under : — 

11.9. If any employee overstays his leave or is otherwise 
absent from duty for more than a week, his post shall be 
liable to be declared vacant and he shall forfeit his salary 
during the time he so remained absent, 

3. The following has been added as Regulation 7.1 under 
sub-head ‘Health of Students’ of Chapter VIED ‘Residence, 
Health, Welfare, Conduct and Discipline of Students’, at page 
157 of the Calendar Volume I, 1973 and the present Regula- 
tion 7,1 has been renumbered as 7.2 and the subsequent 
changes in numbers made accordingly ; — 

7.1 . Before the affiliation is granted, the college authorities 
shall forward to the University a certificate from the Chief 
Medical Officer of the District that sanitary conditions in the 
college are satisfactory. Such a certificate shall be obtained 
annually and sent to the University by the first of October. 

4. Regulations 4.3 and 4.4 of Chapter VIH(A) ‘Affiliated 
Colleges, Conditions of Affiliation’, at page 162 of the Calen- 
dar Volume I, 1973, shall read as under ; — 

4.3. The application for grant of affiliation and the recom- 
mendations of the Syndicate thereon shall be placed before 
the Senate by the 31st of March in accordance with Section 27 
of the Panjab University Act. 

Provided that the Syndicate may, for special reasons, con- 
done the delay in submission of such an application, 

4.4. The application for grant of affiliation and the recom- 
mendations of the Syndicate and the Senate on the same shall 
be submitted to Government for orders, 


5. Regulations 8, 12,2, 12.3 and 14 of Chapter VIII (E) 
‘Regulations to Govern Service and Conduct of Teachers in 
Non-Government Affiliated Colleges', at pages 176-179, of the 
Calendar Volume I, 1973, shall read as under ; — 

8. The Governing Body of a non-Government affiliated col- 
lege shall include on its management, in addition to Principal 
who shall be an ex-officio member, two representatives of 
teachers elected by all confirmed teachers provided that — 

(1) the two representatives so elected shall be of not less 
than ten years’ standing; 

(2) if two teachers of ten years’ standing are not available 
on the staff of the college, one representative shall be elected 
of not less than 5 years’ standing; 

(3) if no teacher even of 5 years’ standing is available in 
a college, a teacher who happens to be the senior-most on the 
staff, shall be invited by the Governing Body to serve on It; 

(4) the term of office of teachers’ representatives shall be 
the same as for the remaining members of the Governing 
body; and shall in no case exceed three years; 

(5) a casual vacancy shall be filled by election within 
three months of the vacancy occurring and the members so 
elected shall continue for the rest of the term of the outgoing 
member, 

(6) the election of the teachers' representative (s) shall he 
by simple majority yore. The date and time of election shall 
be fixed by the Principal and the voting shall h e by secret 
ballot . 

12.2. The period for filing an application to this University 
for reference to Arbitration shall be 30 days from the date 
the order of termination of service or reduction in rank, as 
the case may be, is served on the teacher. 

12-3. An order for appointment of an Arbitration Com- 
mittee shall be made and communicated to the parties with 
15 days of the receipt of the application to this University 
for reference to Arbitration made in accordance with Regu- 
lation 12,2, 

14. In addition to the benefits of Provident Fund the Gov- 
erning Body of the College shall grant to every teacher, at 
the tun* of retirement or death whichever is earlier, for effi- 
cient and faithful service rendered, a gratuity for a sum cal- 
culated at a rate of half month’s pay last drawn for each 
completed year of service, provided that— 

(i) no one shall be allowed gratuity unless he has com- 
pleted at least fifteen years’ continuous service in the institu- 
tion or institutions run by the same management; 

(ii) no gratuity shall accrue for any service exceeding 
thirty years; 

(iii) in the case of a teacher who dies before completing 
fifteen years of service a teacher who joins service at an 
age when he cannot, up to the retirement, compfete fifteen 
years of service, the Governing Body may grant such gratuity 
as it deems fk under the circumstances. 

6. Regulations 3.1 and 4 of Chapter I ‘Private Candidates’ 
at pages 2-7 and 8-9, respectively, of the Calendar Volume II, 
1973, shall read as under : — 

3.1. Subject to Regulations 2 and 8, the following classes 
of persons may be permitted to appear in the Pre-University 
( Humanities Group), B.A. and M.A. examinations without 
having completed the prescribed course of Instruction in a 
college affiliated to the University or in a Teaching Depart- 
ment of the University, if they possess the minimum qualifica- 
tions and fulfil the other requirements laid down in the Regu- 
lations for the examination concerned : — 

(a) to (h) xxx xxx 

(i) A member of Border Security Force, if he is either 
serving in Punjab, Haryana, Himachal Pradesh or Chandigarh 
or is a bonaflde resident of Punjab. Haryana, Himachal Pra- 
desh, Union Territory of Chandigarh provided he must be In 
service at the time of application for admission and continues 
to be as such till the examination. 

(j) xxx xxx xxx 

(k) An employee working in any of the following offices/ 
Departments— 
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Cl) to (7) xxx xxx xxx 

Provided that — 

(a) the candidate has completed service for at least three 
years on 30th November preceding the year of examination, 
in the concerned office or department , and his name is duly 
recommended by the Piincip»J/Head of the Department con- 
cerned; 

tel if there is an Evening College or Evening Classes in a 
College at the place where the candidate is employed — 

(i) the candidate products a certificate from the Principal 
of the Evening College conce ned that he was not granted 
admission. 

or 

(ii) the candidate produces a certificate from the employer 
that because of the nature of his duties, (such as working 
hours of the telephone operators, journalists, etc.) h b could 
not join the Evening College. 

(I) to )P) xxx xxx xxx 

4. (a) Men candidates from the Punjab, Haryana, Himachal 
Pradesh and Union Ter itory of Chandigarh; and 

(b) Women candidates from the Punjab, Haryana, Hima- 
chal Pradesh and Union Territory of Chandigarh, or Delhi; 
may be permitted to appear in the following examinations 
provided they have been bonafide residents of any of the 
the above States or the Union Ter itory, as the case may be, 
for 9 months, preceding the examination : 

(i) Proficiency, High Proficiency and Honours examination 
in Sanskrit, Persian, Arabic, Urdu, Hindi and Panjabi: 

(ii) Diploma of Acharya in Sanskrit Language and Litera- 
ture and Diploma in Adi-Granth Achaiya; 

(iii) Pre-University examination after having passed 
Honours examination in Classical. Oriental or Modem Indian 
Languages, as laid down in Regulation 2.1 for obtaining B.A. 
Degree through English only examination!. 

(c) Women candidates may be permitted to appear In the 
following examinations : 

(i) B.A, Part I/II/T1T after passing Honours in O.TV 
M.LL. examinations of the University, as laid down in Regu- 
lation 2.1 for obtaining BA. degree through English only 
examination; 

(ii) One elective subject of B,A. after B.A, English only 
examination of the University as laid down in Regulation 2.1 
for obtaining B.A. degree through English only examinations, 

(d) Men candidates who as residents of Punjab, Haryana. 
Himachal Prudesh or Union Territory of chandigarh, have 
passed Honours in O.T./M.LL, examinations of the Univer- 
sity and Subsequently B.A. Part T/IT In English only and one 
elective subject, may be permitted to appear in B.A. Part 11/ 
111 in English only and one Elective subiect as laid down in 
Regulation 2.1. for obtaining B.A. degree through English 
only examinations, even ii thev have moved to anv other 
State in India, 

(e) Men candidates who. as residents of Punjab, Haryana, 
Himachal Pradesh or Union Territory of Chandigarh, have 
passed Honours in O.t/M.I.L. examinations of the Univer- 
sity and subsequently B.A. English only examination may be 
permitted to appear in B.A. one elective subject (Parts TI and 
III simultaneously) as laid down in Regulation 2.1 for obtain- 
ing B.A. degree through English onlv regulations, even if they 
have moved to any other State in India. 

7. Regulation i of Chapter TV ’Two Scholarship 4 out of 
Pnnjab University Soldiers’ Relief Fund’, at page 28 of the 
Calendar Volume TT, 1973. shall read as under : — 

1 . Two scholarships will be awarded every year to the sons 
and daughters of members of Defence Services studying at 
the Panjab University Departments /Colleges and the members 
of Defence Forces who are disabled & retrenched or get ore’ 
mature retirement and join the University Departments /Col- 
leges. Preference will he given to the disabled soldiers and 
the children of those who arc disabled or have beep killed in 
military operations. 


8. Regulation 3.1 of the Chapter VI ‘Academical Costume 1 , 
at pages 30-33 of the Calendar Volume IT, 1973, shall read as 
under : — 

3.1. Fellows and graduates of the University shall be en- 
titled to wear academical costume as follows : — 

xxx xxx xxx 

(I) Bachelor’s Degrees 

1. B.O.L., Gown Black — Hood Black with saffron lining. 

2. to 21. xxx xxx xxx 

22. B.A, Honours School in Economics , Black — Black wilh 
red lining. 

(ii) Master’s Degrees 

1. M.O.L. Black— White with saffron lining. 

2. to 24. xxx xxx xxx 

25. Master of Library Science. Black — White with purple 
lining. 

9. The following have been added as Regulations 2.4 and 

2.5 to the Regulations for B A./B St. examination, at page 
57 of the Calendar Volume II. 1973 - 

2.4, Son/daughler of a military personnel or of any other 
Government employee who has passed B. A./B. Sc. Part II 
examination from another University, the B, A./B. Sc. (final) 
examination of which is recognised as equivalent to B.A./ 
B.Sc. examination of this University on the transfer of his/ 
her guardian to a place falling within the jurisdiction of this 
University, may be allowed to join B.A. Part III class, pro- 
vided that— 

(i) he offered the same subjects as are available at this 
University; 

(ii) if he passed the Part II examination without English, 
he shall qualify in It at the supplementary B.A. 
Pa t n examination of this University and if he fails 
in it. along with his B.A. Part III at the annual 
examination; and if he still falls to qualify in it, his 
result of B.A. Part III examination shall stand can- 
celled. 

On passing Part ITJ examination, the marks obtained in 
Part IT examination at the other University shall count towards 
the Division by increasing or reducing the marks in accord- 
ance with the maximum marks of Part II examination of this 
University. 

2 5. A woman candidate who migrates to a place falling 
within the jurisdiction of this University after passing the B.A. 
Pait Tl examination of another University, the B.A. (Final) 
examination of which is recognised a’S equivalent to B.A./ 
B.Sc. examination of this University may be allowed to appear 
in B A. Part ITT examination privately; she will be governed 
by the provisos (i) and (il) of Regulation 2.4. 

10. Regulation 11.2 for B.A. /B.Sc. examination at page 
66 of the Calendar Volume II, 1973, shall read as under 

11.2. Marks for internal assessment shall be reserved, as 
undei out of the maximum marks allotted for the practical 
examination ; — 

Botany, Zoology, Physics, Chemistry, Geology, Physiology, 
Human Anatomy, Biochemistry, Home Science, Microbiology, 
Psychology and Mapwork examination 

in the case of 

Geography— 5 marks in each. 

Music — 10 marks. 

The college shall award internal assessment marks on the 
basis of the house tests held by it and shall submit the same 
to the University on the prescribed proforma immediately on 
receipt of the University Roll Numbers and before the com- 
mencement of the examination. 

Provided that in the case of private candidates, offerinu 
Geography, Home Science, Psychology and Mutfc the^e shall 
be no Internal assessment and the marks obtained in the 
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external assessment of the practical examination shall be pro- 
portionately increased. 

A failed student, appearing privately, in the capacity of a 
late college student, is allowed to carry forward his internal 
assessment marks to the next examination. 

11. Regulation 16.1 for B.A./B.Sc. examination at pages 
67-68 of the Calendar Volume TI, 1973, shall read as under : — 

16.1. A candidate who has passed — 

1. the B.A. or B.Sc. examination from this University, or 

2. the Diploma course in Rural Service (3-Year course) 
conducted by the National Council for Rural Higher Educa- 
tion and Social Welfare, or 

3. the Master of Arts examination from any other recog- 
nised University in India may appear at any subsequent B.A. 
or B.Sc, examination in any one or more subjects prescribed 
for the examination except the subjects in which he has al- 
ready passed the examination. 

A candidate seeking permission on the basis of 2 and 3 
shall be allowed only if he is a resident of Punjab t Haryana. 
Himachal Pradesh or Union Territory of Chandigarh. 

12. The following has been added as Regulation 16,2 to the 
Regulations for B.A./B.Sc, at page 68 of the Calendar 
Volume II, 1973 and the present Regulation 16.2 has been 
renumbered as 16.3 and the subsequent changes in the num- 
bers made accordingly : — 

16.2. A candidate who has passed B.A , (Old) examination 
unde r English only Regulations and wishes to qualify in (he 
subject of Mathematics , shall first qualify in it at the B.A. 
Part i examination, 

13. Regulation 11.2 for B.Sc, in Home Science examination, 
at page 74, of the Calendar Volume II, 1973, shall read as 

under 

11.2* The successful candidates shall be classified, as under, 
on the total aggregate number of marks obtained in the 
Part I, Part II and Part III (Final) examinations taken to- 
gether ; 

(n) Those who obtain 60 per cent or mo^e of the total 
marks — First Division, 


(b) Those who obtain 50 per cent or more_but less than 
60 per cent of the total marks — Second Division. 

(c) Those who obtain less than 50% of the total 
marks — Third Division. 

14, Regulation 3 for B.A. Degree through English only 
and Elective subjects examinations after qualifying in Oriental 
Classical Languages or Modern Indian Language Regulations’, 
at page 87, of the Calendar Volume II, 1973, has been 
arrttndcd to read as under : — 

3.1. A candidate who has passed the examination in an 
(Oriental Classical or a Modem Indian Language from the 
Panjab University and the Matriculation/Pre-University/ 
Intermediate or B.A. Part f/B.A. Part II ‘English only' 
examination from another University, recognised as equivalent 
to the corresponding examinations of this University, may be 
allowed to appear in the Pre-University/B . A . Part I/B.A. 
Part II/B.A. Part III ’English only* examinations respectively 
of this University, 

3.2, A candidate who has passed the examination in an 
Oriental Classical or a Modern Indian Language from 
another University' (Board whose examination are recognised 
as equivalent to the corresponding examinations of this Uni- 
versity may be allowed to appear in English only examinations 
of this University subject to fulfilment of the condition of 
residence as laid down in Regulations relating to Private 
candidates. 

15, The following Regulation 10,3 for Bachelor of Journal- 
ism examination, at page 90 of the Calendar Volume II, 1973, 
has been deleted : — 

10.3, The Committee shall exercise all the poweis of a 
Board of Studies in elation to instruction and examination 
for Bachelor of Journalism. 

M. M- vSHARMA, 

Deputy Registrar (General). 

Chandigarh : 

Dated : March 28, 1974. 

Sealed in my presence with the Common Seal of Panjab 
University, this flay the 28th of March, 1974. 

JAGJIT SINGH 
Registrar 


3— L19GJ/74 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 

Report of the Board of Directors for the year ended 
June 30, 1973, under Section 35 of the Industrial Fin- 
ance Corporation Act, 1948 (15 of 1948). 

TWFNTY-FJFTH ANNUAL REPORT, 1972-73 

New Delhi, the 26th June 1974 


S. J. Utamsing Elected to represent 

C. P. Shah Scheduled Banks. 

Elected to represent Insurance 
Surdar Santokh Singh \ concerns. Investment Trusts 
B. C. Randeria / and other like financial insti- 

tutions. 


NOTICE 

Notice is hereby given that the TWENTY-FIFTH 
ANNUAL GENERAL MEETING of the shareholders 
of the INDUSTRIAL FINANCE CORPORATION 
OF INDIA will be held on Thursday, the 27th Septem- 
ber, 1973, at 4.00 P.M. (Standard Time) at Holel 
Imperial, Janpath, New Delhi, to transact the following 
business : 

(1) To read and consider the Balance Sheet of the 
Corporation and the Profit and Loss Account 
for the year ended the 30th June, 1973, to- 
gether with the Report by the Board on the 
working of the Corporation for the year and 
the Auditors* Report on the said Balance Sheet 
and Accounts 

(2) To elect one Director each in place of (i) 
Shri S. J. Utamsing and (ii) Sardar Santokh 
Singh, being Directors elected to represent 
shareholders referred to in clauses (c) and 
(d) of sub-section (1) of Section 10 of the 
Industrial Finance Corporation Act, 1948 res- 
pectively, who retire, but are eligible for re- 
election under Section 11 of the Act. 


N. A. Kalyani \ Elected to represent Co-opera 

Dr W. C. Shrishrimal / tive Banks, 

BANKERS 

Reserve Bank of India 

AUDITORS 

M/s. Ray & Ray Chatered Accountants 

M/s. Haribhakti & Co. Chartered Accountants 


INDUSTRIAL FINANCE CORPORATION OF INDIA 
MEMBERS OF THE ADVISORY COMMITTEES 
CHEMICAL PROCESS & ALLIED INDUSTRIES 


C. D, Khanna, Chairman 
N. A. Kalyani 
Sardar Santokh Singh 
F. K. F. Nariman 
Samuel Paul 

S. K. Mukherjee 
C. J. Dadachanji 
Jayant J. Mehta 

R. V. Ramani 

T. Thomas 

M. D. Parekh 

A. Seetharamiah 

N. C. Krishnamurthy 

S. Venkatamman 


(3) To elect a Director in place of Shri N. A. 
Kalyani, being a Director elected to represent 
shareholders referred to in clause (e) of sub- 
section (1) of Section 10 oif the Industrial 
Finance Corporation Act, 1948, who retires, 
having served twd full consecutive terms of 
4 years each, and is, therefore, not eligible for 
re-election in accordance with the third pro- 
viso to sub-section (2) of Section 11 of the 
Act. 


ENGINEERING 


(4) To elect under Section 34 of the Industrial 
Finance Corporation Act, 1948, one Auditor 
duly qualified to act as Auditor of Companies 
under Section 226 of the Companies Act, 
1956 (1 of 1956) by the parties mentioned 
in sub-section (3) of Section 4 of the Indus- 
trial Fimmce Corporation Act, namely sche- 
duled banks, insurance companies, investment 
trusts and other like financial institutions, and 
co-operative banks, in place of Messrs 
Haribhakti Sc Company, Chartered ^Accoun- 
tants, Bombay, who retire but are eligible for 
re-election. 


BALDEV PASRICHA 
General Manager 


INDUSTRIAL FINANCE CORPORATION OF INDIA 
BOARD OF DIRECTORS 


C. D. Khanna 

R. V. Raman "1 

M. K. Venkatachalam f 

F. K. F Nariman 3 
Dr. Samuel Paul \ 

C. S. Venkat Rao j 
Bishnu Baperjee j 


Chairman 

Nominated by the 
Central Government. 

Nominated by the Industrial 
Development Bank of India. 


C. D, Khanna, Chairman 
N. A, Kalyani 
Sardar Santokh Singh 
S. J. Utamsing 
W. C. Shrishrimal 
Bishnu Banerjee 
Pranlal Patel 
P. R, Deshpandc 

B, D, Kalelkar 
V, M. Rao 

C. B, Saran 
K. B. Rao 
B. D. Panda 
S. K. Sinha 
Hari Bbushan 


TEXTILES 

C. D. Khanna, Chairman 
Sardar Santokh Singh 
S. J. Utamsing 
C. P. Shah 
Bishnu Banerjee 
Prafull Anubhai 
K. Sundaram 
C S. Ramachary 
S. A. Khcr 
N- S, Sharma 



Pam III — Sac* 4] THE GAZETTE OF INDIA, APRIL 13, 1974 (CHAITRA 23, 1896) 


151 


T. N. Sham a 
P*N. Kapur 

I. B. Dutt 
A. Das 

M. S, Gill 

SUGAR 

C. D. Khanna, Chairman 

N. A. Kalyani 
W, C, Shrishrimal 
S. N. Gundu Rao 

J. K, Bhosalc 

P. S. Rajagopal Naidu 
S. C, Gupta 
A* Das 
S. V. Sampath 
M. S, Gill 

S. P* Balasubramanyan 
Sohan Lai Saxena 

JUTE 

C, D, Khanna, Chairman 
S, J. Utamsing 
F. K. F. Nariman 

A, B. Sen Gupta 

Hari Shankar Singhania 
S. Paul 
J- P. Goenka 

B, D, Kumar 

S, N, Chakravartee 
S. N. Agarwal 


OUTLINE OF THE INDUSTRIAL FINANCE COR- 
PORATION OF INDIA 
INCORPORATION AND PURPOSE 

The Industrial Finance Corporation of India (JFCI) 
was established in 1948 under an Act of the Indian 
long-term credits to industrial concerns in India. 

CAPITAL 

Fifty per cent of the paid-up capital now standing at 
Rs. 10 crores is held by the Industrial Development 
Bank of India (IDBI), which is a wholly-owned subsi- 


diary of the Reserve Bank of India. The remaining 
50% is held by scheduled banks, cooperative banks, 
insurance concerns -and investment trusts, etc. 

MANAGEMENT 

The Board of Directors consists of a wholetime 
Chairman appointed by the Central Government after 
consultation with IDBI and twelve directors. Two 
directors arc nominated by the Central Government 
and four by IDBI. Six directors are elected by share- 
holders other than IDBI. 

FUNCTIONS AND LENDING POLICIES 

Any limited company or co-operative society incor- 
porated and registered in India which is engaged, or 
proposes to engage itself, in the manufacture, preserva- 
tion or processing of goods, or in the shipping, mining 
or hotel industry or in the generation or distribution 
of electricity or any other form of power, is eligible 
for financial assistance. Public sector projects are also 
eligible for financial assistance from the Corporation 
on the same basis as industrial projects in the private 
sector. Financial assistance, on concessional terms, is 
available for setting up industrial projects in certain 
industrially less developed districts in the States/Union 
Territories notified by the Central Government. Assis- 
tance may take the form of long-term loans- — both in 
rupees and foreign currencies, underwriting of equity, 
preference and debenture issues; subscribing to equity, 
preference and debenture capital; guaranteeing of 
deferred payments in respect of machinery imported 
from abroad or purchased in India and guaranteeing 
of loans raised in foreign currency from foreign finan- 
cial institutions. The resources of IFCI are available 
for the setting-up of new industrial projects as also for 
the renovation, modernisation, expansion or diversifica- 
tion of existing ones. 

SOURCES OF FUNDS 

The main sources of funds of IFCI other than its 
own capital, retained earnings, repayment of loans and 
sale of investments, are borrowings from the market by 
the issue of bonds, loans from the Central Government 
and foreign credits. 


SUMMARY OF FINANCIAL OPERATIONS 


(Rs. Crores) 


I'Lo&ds 

— Rupees 

— Foreign currency 


Total : 


2. Undertakings 
— Equity shares 
— Preference shares 
— Debentures 


Upto the 30th June, 1972 During the year ended 
the 30th June, 1973 

— . *■ 

Sanctions (net) Amount Sanctions (net) Amount 
disburs- disburs- 

— -a, ed r — — * \ ed 

No. Amount No. Amount 


Total as on the 30th Amount 
June, 1973 out- 

^ — - — ^ standing 

Sanctions (net) Amount as on 
disburs- the 30th 

< — — — v ed June, 

No. Amount 1973 


726 

261 -30 

227-65 

66 

39-57 

25-69 

792 

300 -87 

253 *34 

156-33 

175 

46 -28 

38-42 

23 

3-59 

4 31 

198 

49-87 

42-73 

28-82 

901 

307 -58 

266 -07 

89 

43-16 

30-00 

990 

350 -74 

296 -07 

185-15 


152 

13-46 

7*97 

24 

1 16 

0-59 

176 

14-82 

8-36 

6*42 

121 

8-08 

5-58 

14 

0*65 

0-68 

135 

8*73 

6-26 

4 11 

22 

9*98 

7-58 

3 

0 25 

0 83 

25 

10-23 

8-41 

4-31 

295 

31-52 

21 *13 

41 

2*26 

2 10 

336 

33 -78 

23-23 

14*84 


Total : 
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X Direct Subscriptions 

— Equity shares 

17 

0 ‘98 

0-62 

4 

0 08 

0 24 

21 

1 -06 

0-86 

1 I 

— Preference shares 

6 

0-25 

0-13 

— 

— 

— 

6 

0 ’25 

0-13 

0-67 S 

— Debentures 

1 

1 -82 

1 -82 

— 

— 

— 

i 

1 -82 

1 -82 

1 -27 J 

Total : 

24 

3 05 

2-57 

4 

0-08 

0-24 

28 

3-13 

2-81 

3 *59 

Total of 1 ro 3 

1220 

342 -15 

289-77 

134 

45-50 

32 34 

1354 

387 '65 

322-11 

203 -58 

4. Guarantees 

— for deferred payments 

41 

28.19 

27, 76 

3 

0.65 

0-61 

44 

28 '84 

28.37 

5. 19 

—for foreign loans 

5 

23-33 

23 -33 

— ■ 

— 

— ■ 

5 

23 -33 

23-33 

7*32 

Tot al ; 

46 

51 -52 

51-09 

3 

0 65 

0 61 

49 

52-17 

51 -70 

12-51 

GRAND TOTAL : 

1266 

393 -67 

340 ’86 

137 

46 15 

32 95 

1403 

439 '82 

373 '81 

216 09 


^Includes Rs. I 03 crores being part of the outstanding loans of 6 companies converted into shares and Rs. 0 06 crorc of con- 
vertible debentures of another company converted into equity shares, 

©These sanctions were made to 87 concerns, details of which aic given in Appendix A. 


Note : Figures as on the 30th June,1972 do not coincide with those given in the Annual Report for that year due to certain cancellations 
adjustments made during the current year in respect of financial assistance sanctioned upto the 30th June, 1972. 

HIGHLIGHTS OF OPERATIONS 


SPREAD OF FINANCIAL ASSISTANCE AS ON THE 30TH JUNE 1973 




Rupees in Crores 


u,s.s 

equivalent in Million* 



Sane- Dis- 

Out- 

Sane- 

Dis- 

Out- 



tions burse- 

stand- 

tions 

bursev 

stand 



(net) ments 

ings 

(net) 

ments 

ings 

Loans : 







—Rupee 


300-87 253-34 

156 -33 

401-16 

337-79 

208 -44 

— Foreign currency 


49-87 42-73 

28-82 

66-49 

56-97 

38 -43 

Underwritings and 







direct subscriptions 


36-91 26-04 

18-43 

49-22 

34-72 

24-57 


Sub-Total 387-65 322.11 

203 -58 

516-87 

429 -48 

271-44 

Guarantees : 







— for deferred payments 


28-84 38-87 

5 19 

38-45 

37-82 

6-92 

— for foreign loans 


23 -33 33 -23 

7-32 

31-11 

31 -11 

9- 76 


Total 1973 439-82 373-81 

216-09 

586-43 

498 -41 

288-12 


Total 1972 393 -67 340 -86 

203 -79 

524-89 

454 -48 

271 -72 

NUMBER 

OF INDUSTRIAL PROJECTS 

ASSISTED 




Fertilisers 

13 

Machinery and accessories 

50 

Textile 


97 

Iron & Steel 

41 

Synthetic fibres and resins 

24 

Sugar 


108 

Cement 

25 

Transport equipment 

30 

Jute 


14 

Paper 

30 

Rubber products 

12 

Hotels 


9 

Basic chemicals 

23 

Electrical machinery and 


Glass 


13 

Non-ferrous metals 

12 

appliances 

34 

Mining 


7 

Metal products 

26 

Other chemicals 

19 

Others 


34 


Total number of projects : 621 

Total number of concerns ;565 




Co-operative 



Projects in less 




projects 



developed areas 




SPECIAL FEATURES OF ASSISTANCE 




Assistance Sanctioned 







— Amount 


Rs. 105 -49 crores 



Rs. 125 *88 crores 

— Share of total net sanctions 

24-0% 



28-6% 


Number of projects assisted 


115 



177 




FINANCIAL HIGHLIGHTS 







FINANCIAL SUMMARY 








Rupees in Crores 

U.S. S 

equiva- 






lent 

in Mil- 






lion 

1973 




1972 


1973 


Capital and Reserves 







(as on the 30th June) 







Paid-up capital 



9-17 


10*00 

13 -33 

Reserves 



16-02 

18-34 

24 *46 


Total 

25-19 

28-34 

37.79 

Earnings for the year 

Gross income 

14-98 

14*98 

19-97 

Gross profit before taxation 

Provision for depreciation in the 

4*84 

4-52 

6-03 

value of investments 

0*48 

— ■ 

— 

Provision for taxation 

2-17 

1 -62 

2-16 

Net profit 

2-19 

2*90 

3 -87 


*Rupee amount converted ©Rs, 7 -50/U.S.S 


i 
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THE YEAR IN BRIEF 

This^vas the Silver Jubilee Year of the Corporation. 
IFCJ, which was the first development bank established 
in the country in 1948, soon after Independence, has 
now completed 25 years of service to industry. 

Sanctions 

During the year ended the 30th June, 1973, the 
Corporation sanctioned net financial assistance of 
Rs, 46.15 crorcs ft^ 90 industrial projects as compared 
with the assistance of Rs. 39*16 crorcs for 68 projects 
sanctioned during the previous year. The total sanctions 
tioned during the previous year. The total sanctions 
were spread over 15 States and 2 Union Territories. 
For the first time, the Corporation sanctioned financial 
assistance for a project in Nagaland. 

01 the projects assisted, 48 were new projects acc- 
ounting tor about 60*5% (Rs. 27.92 crores) ot the 
total sanctions for the year, 

The Corporation sanctioned assistance tor projects in 
a wide variety of industries* The aggregate cost of 
projects lor which assistance was sanctioned during 
the year is estimated at Rs. 180.60 crorcs. 

Co-operative Projects 

Financial assistance sanctioned lor projects in the 
co-operative sector during the year, which was entirely 
by way ot rupee loans, amounted to Rs. 18.07 cr ores. 
This assistance was sanctioned to 15 sugar and 2 textile 
co-operatives and formed 45*7% of the total rupee 
loans sanctioned. 

Projects in Less Developed Areas 

Of the 90 projects which were sanctioned assistance 
during the year, 30 projects would be located in dis- 
tricts notified by the Central Government as less deve- 
loped and of these, 7 projects would be in the co- 
operative sector. Assistance sanctioned for the 30 pro- 
jects aggregated Rs. 20.36 crores, accounting for 
about 44. 1 % ot the total sanctions during the year* 

Public Sector Projects 

During the year, 3 public sector undertakings were 
sanctioned assistance by the Corporation. Of thesje, 
two are in the sugar industry and one is a copper 
mining project. 

Amendment to JFC Act 

During the year, the Industrial Finance Corporation 
Act, 1948 was amended in important respects by the 
Industrial Finance Corporation (Amendment) Act, 
1972. Under the amended Act, which came into effect 
on the 24th December, 1972, the Corporation has been 
authorised to sanction assistance to private limited com- 
panies also. 

Working Results 

The working results for the year disclosed a gross 
profit before tax of Rs. 4.52 crorcs. After making 
provision for taxation to the extent of Rs, 1.62 
crores, the net profit was Rs. 2*90 crores which was 
higher by Rs. 0.71 crore as compared with the previous 
year. Additions made to reserves were to the extent 
of Rs. 2.34 croies, bringing the total reserves of the 
Corporation to Rs. 18.34 crores, which exceed the 
paid-up capital by Rs. 8.34 crores. 

New offices ' 

During the year, two new offices of the Corporation 
started functioning -at Kanpur and Patna. 


Paid-up Capital 

The Corporation made a call of Rs. 2500 per share 
on 33()8 shares ( 4th series) and the call money has 
been fully received bringing the total paid-up capital 
to Rs. 10.00 crores. 

Bond Issues 

With a view to augmenting its resources, the Cor- 
poration made, during the year, two Bond issues in 
October, 1972 and April 1973 for Rs. 10.00 crores and 
Rs. 12.00 crores respectively. Including the permis- 
sible 10% of the amount issued, the Corporation was 
able to raise subscriptions for these Bond issues to the 
extent of Rs. 11.00 crores and Rs. 13.17 crorcs res- 
pectively. 

toreign Credits 

A further line ol credit for DM 8-00 million from 
the Kreditanstalt of West Germany was allocated to 
the Corporation. An allocation of UK credit to the 
extent of *£ \ .50 million was made by the Government 
of India under the UK/India Capital Investment Loan, 
1973, the documents in respect of which would be com- 
pleted shortly. With this, the total U.K. credits allocat- 
ed to the Corporation amounted to £ 3.50 million* 

Disbursements 

Financial assistance disbursed during the year 

amounted to Rs. J2.95 crorcs, as against Rs. 22*10 

crorcs during the previous year. Cash disburse- 
ments during the year amounted to Rs. 30*51 crores 

exclusive of a sum of Rs. 1.83 crorcs devolved on the 
Corporation pursuant to guarantees met by it in respect 
of foreign loans and lor deferred payments on import 
of machinery. A disbursement of Rs. 0.61 crore repre- 
sented deferred payment guarantees issued by the 
Corporation, 

Silver Jubilee Celebrations 

The Silver Jubilee Celebrations of the Corporation 

included the following : 

(i) A conference of concerns in the corporate 
sector assisted by IFCI was held on the 10th 
February, 1973 in New Delhi, The Con- 
ference was inaugurated by the Union Finance 
Minister, Shri Y, B. Chavan and provided a 
forum for a free exchange of views between 
the Corporation and its constituents, resulting 
in a better understanding of the policies and 
procedures of the Corporation* 

(ii) The Corporation has instituted the IFCl Silver 
Jubilee Memorial Lecture. The first lecture 
was delivered on the 7th March, 1973 in 
New Delhi by Mr. Hans Erich Bachem, 
Member of the Board of Management of 
Kreditanstalt fur Wiederaufbau, Federal Re- 
public of Germany. Shri S. Jagannathanj, 
Governor of the Reserve Bank of India presid- 
ed over the function. The subject of Mr* 
BachenTs lecture was ‘'New Aspects of Deve- 
lopment Banking with particular reference to 
the promotion ot small and medium sized 
industries 1 ’ . 

( iii) The Management Development Institute which 
has been sponsored by the Corporation was 
inaugurated in New Delhi by Mr. Hans Erich 
Bachem of KFW on the 8th March, 1973* 
Shri T. A. Pai, Union Minister of Heavy 
Industries presided over the function. 
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— -Foreign currency 3-59 4-31 

Underwritings and direct subscriptions 2 -34 2 '34 

Guarantees for deferred payments 0 ‘65 0 -61 


46 15 32 ‘95 

SPECIAL FEATURES OF ASSISTANCE 

*30 projects in less developed areas claimed 44 -1 % of total net sanctions, 

*17 co-operative projects claimed 39 *5 % of total net sanctions. 

*48 new projects were sanctioned assistance. 

*Thc total cost of 90 projects assisted this year was Rs, 180 -60 crorcs, of which Rs. 70 -09 crores represented the cost of 
projects in less developed areas. 

*9 projects promoted by new entreprcneurs/technologists were sanctioned assistance. 


REPORT OF THE BOARD OF DIRECTORS OF THE 
INDUSTRIAL FINANCE CORPORATION OF INDIA 

FOR THE YEAR ENDED TOE 30TH JUNE, 1973 

The Board of Directors present herewith their Twenty- 
fifth Report on the working of the Corporation, together 
with the audited Statement of Accounts, for the year 
ended the 30th June, 1973. 

TWENTY-FIVE YEARS OF SERVICE TO INDUSTRY 

As on the 30th June, 1973, the Corporation completed 
twenty-five years of service to industry and celebrated 
its Silver Jubilee during the year. 

The Corporation was the first development bank esta- 
blished in the country in 1948, soon alter Independence, 
According to its charier, the primary purpose for 
establishing the Corporation was for “making medium 
and long term credits more readily available to industrial 
concerns in India, particularly in circumstances where 
normal banking accommodation is inappropriate or re- 
course to capital issue methods is impracticabLe”. it 
has accordingly been mecling the block capital require- 
ments of industrial concerns for the setting-up of new 
industrial projects, for the expansion of their existing 
facilities, for diversification as also for the renovation an 
and modernisation of plant and equipment, 

In its operations during the last twenty-five years, the 
Corporation has tried to fulfil the objectives enjoined in 
its charter. IFCFs contribution to the economic deve- 
lopment of the country should be judged not only by 
the amount of financial assistance sanctioned or the 
number of projects assisted by it but also by the effect 
this assistance has had on the economy as a whole. To 
mention a few — the development of the jural economy 
through assistance to industrial co-operalives, especially, 
in the sugar and textile industries; development ot the 
less developed areas; increasing employment opportuni- 
ties; development of new products and technologies; en- 
couragement to new entrepreneurs and technologists; 
financing of projects providing inputs for increasing 
agricultural production, such as fertilisers, pesticides, agri- 
cultural machinery, etc.; encouragement to export orient- 
ed and import substitution projects; modernisation of 
export oriented jute and textile mills, etc. 

The scope of activities of the Corporation has been 
progressively increasing over the years. Being the first 
development bank in the country, there were no conven- 
tions or precedents for it to follow; its only guideline 
was its charter. Moving carefully, the Corporation had 
to learn from experience and evolve its own policies and 
procedures. 


IFCI has accumulated considerable experience over 
the last twenty-five years having financed more than 
600 medium and large industrial projects in a wide 
variety of industries. Over the years, it has gone through 
various organisational changes in a continuing attempt 
to prepare itself to discharge its functions efficiently. 

The Corporation’s procedures which have evolved 
over the years based on its experience, are being conti- 
nually streamlined and standardised. For example, a 
number of standard, industry-wise, printed questionnaires 
have been designed for the convenience of applicants. 
Separate questionnaires have also been designed for 
applicants seeking foreign currency loans, or additional 
finance for overruns. The information sought in these 
questionnaires, while comprehensive, is intended to mini- 
mise time-consuming correspondence and facilitate 
speedy processing of applications. A number of check- 
lists have al$o been prepared so thtft applicants are 
made aware, in advance, of the various steps required to 
be taken by them to comply with the formalities inciden- 
tal to the grant of assistance, 

In the course of its operations, the Corporation became 
increasingly aware of the imperative need to reduce the 
lime lag between the sanction of assistance and the 
completion of legal formalities precedent to disbursement 
of assistance. Over the years, the Corporation h-as 
built full Hedged legal departments both at the Head 
Office and Branches. The Head Office and the Branches 
now handle all the legal work including investigation of 
title und legal documentation. The Corporation has 
also standardised and printed most of the legal docu- 
ments required to be executed by the assisted concerns. 
This standardisation coupled with the strengthening of 
the Corporation’s offices with requisite legal staff, has 
gone a long way in reducing delays. The Corporation 
is continuing to examine the scope for further improve- 
ment, 

In ordei to bring the working of the Corporation in 
line with the latest thinking in favour of a project orient- 
ed concept in preference to the traditional security- 
oriented approach, the IFC Act has been suitably amend- 
ed and the mandatory provision regarding security has 
now been made more flexible. 

With increasing emphasis on the development of the 
less developed areas and encouragement to new entre- 
preneurs and technologists, the Corporation has taken up 
a number of promotional activities which arc explained 
in detail elsewhere in the Report. With the establish- 
ment of the Benevolent Reserve Fund, the promotional 
activities of the Corporation are expected to be stepped 
up considerably. 
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Aa the number and variety of industries coming up 
for assistance has increased, tho Corporation has streng- 
thened its organisational set up during the last few years 
by recruiting professional staff in various disciplines. 
In recent months, the Corporation has opened a number 
of offices in various parts of the country, especially in 
industrially less developed States and is taking steps to 
open some more offices. It is hoped that through these 
offices, the Corporation would be able to serve more 
efficiently its existing and prospective constituents in 
different parts of the country. 

The Corporation has been working in close co- 
operation with the other all-India financial institutions 
viz. i the Industrial Development Bank of India (1DBI), 
the Industrial Credit and Investment Corporation of 
India (ICICI), the Life Insurance Corporation of India 
(LIC) and the Unit Trust of India (UTI). In the 
financing of major projects requiring large capital out- 
lays, the consortium approach umong financial institu- 
tions at the all-India level has been adopted, each contri- 
buting its share by way of loans in rupee or foreign 
currency and underwriting of share capital and deben- 
tures. The members of this informal consortium not 
only take care of the large financial requirements of a 
project, but work in close co-operation with one another 
by mutual exchange of views, co-ordination of policies 
and procedures and by joint appraisal of projects by 
teams of technical and financial officers from the parti- 
cipating institutions, The exchange of views is done 
at regular intervals at inter-institutional meetings attend- 
ed by chief executives of the financial institutions, 

REVIEW OF OPERATIONS DURING THE YEAR 

2. Gross financial assistance of Rs, 49.06 crores was 
sanctioned by the Corporation during the year. After 
cancellations, the net financial assistance sanctioned 
amo vnted to Rs. 46.15 crores for 90 projects. These 
projects, with n total cost of Rs, 180.60 crores, cover a 
wide variety of industries. The details of assistance 
sanctioned for each of these projects, are given in 
Appendix A. 

The number of projects for which the Corporation 
sanctioned financial assistance jointly with other all-India 
financial institutions was 48 and their total cost amount- 
ed to Rs. 137,16 crores. 

Some of the important projects in various sectors of 
industry for which assistance was sanctioned during the 
year, are reviewed below ; — 

PROJECTS ASSISTED DURING THE YEAR 
PAPER INDUSTRY 

3, During the year, the Corporation’s assistance to 

paper industry amounted to Rs. 355,76 lakhs for S pro- 
jects. Of these, 7 were expansion projects and in the 
case of one project, the assistance was sanctioned to 

stabilise the company’s production and improve the 

quality of its products. The total cost of the 7 expan- 
sion projects is estimated at Rs. 24.29 crores, 

With this assistance, the Corporation’s cumulative 

assistance to the paper industry amounted to Rs. 28.57 
crores for 30 projects. 


CEMENT INDUSTRY 

4. Four projects in the cement industry were sanction- 
ed assistance amounting to Rs. 215.00 lakhs. This 
brings the total assistance sanctioned so far to this indus- 
try to Rs, 20.40 crores lor 25 projects. 

Panyam Cements & Mineral Industries Ltd., was 
sanctioned financial assistance of Rs. 75.00 lakhs for its 
project envisaging expansion of its existing cement manu- 
facturing capacity by 86,000 tonnes per annum and also 
lor setting up a new project for the production of 
14,850 tonnes per annum of calcium carbide in district 
Bellary, Mysore .State. Another concern, Madras 
Cements Ltd., located in the industrially less developed 
district of Ramanafhupuram in Tamil Nadu, was sanc- 
tioned assistance of Rs. 85.00 lakhs, for expanding its 
installed capacity from J.90 lakh tonnes to 4.00 lakh 
tonnes per annum. The cost of this project is estimat- 
ed at Rs. 9.70 crores. 

Southern Asbestos Ltd. was sanctioned financial assis- 
tance of Rs, 40.00 lakhs for establishing a second plant 
for the manufacture of cement product, such as corru- 
gated and semi-corrugated roofing sheets, fiat sheets and 
roofing accessories with an annual installed capacity of 
36,000 tonnes per annum in the notified less developed 
district of Dharwar in Mysore State. At a later stage, 
the project proposes to manufacture 3,600 tonnes of 
irrigation and rain water pipes and pipe fittings. 

GLASS INDUSTRY 

5. Three projects in the glass industry with an esti- 
mated total cost of Rs, 5.28 crores were sanctioned 
assistance of Rs. 88.98 lakhs. With this, the total 
assistance sanctioned by the Corporation to this industry 
aggregates Rs. 4.46 crores for 13 projects. 

Assistance of Rs. 35.00 lakhs was sanctioned to 
Universal Glass Ltd., for establishing -an automatic glass 
bottle plant in Uttar Pradesh with an annual capacity 
of 18,000 tonnes of glass bottles. The cost of the pro- 
ject is esimated at Rs. 2.10 crores. The Corporation 
also sanctioned assistance of Rs. 45,00 lakhs of Triveni 
Sheet Glass Works Ltd. lor establishing a new industrial 
unit, also jn Uttar Pradesh, for the manufacture of 
sheet glass with a capacity of 5 million square metres 
per annum. The total cost of the project is estimated 
at about Rs, 2.47 crores. The project will help in 
meeting the increased requirements of glass fdr the 
automobile and the building industries. 

BASIC INDUSTRIAL CHEMICALS 

6. The Corporation sanctioned assistance amounting 
to Rs. 84.76 lakhs for three projects in the basic indus- 
trial chemicals industry. With this, the tot-al amount 
sanctioned by the Corporation to this industry aggregated 
Rs, 24,67 ci ores for 23 projects. 

Mysore Pelro-Chemicals Ltd., a new company tjrt the 
joint sector, was sanctioned assistance amounting to 
Rs. 80.00 lakhs for the manufacture of 6,000 tonnes 
of pthalic anhydride per annum. The project is being 
set up i i* the notified less developed district of Raichur 
in Mysore State. The project which is being set up 
with technical know-how from West Germany is expect- 
ed to cost Rs. 4.45 crores. 

RUBBER INDUSTRY 


The expansion schemes coming up for assistance 
generally under the crash programme of the Qq\ 
ment of India tor increasing the capacity for the m 
facture of paper in the country. 


7, Two projects were sanctioned assistance amounting 
to Rs, 122.78 lakhs in the rubber industry. The total 
cost of there two projects is estimated at Rs, 3.28 crores. 
The total assistance snnclionecl to this industry so far 
aggregates Rs, 14,77 crores for 12 projects, 
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Madras Rubber Factory Ltd. an assisted concern was 
sanctioned assistance of Rs. 100.00 lakhs for setting up 
a new automobile tyre and tube plant initially with a 
production capacity of 3 lakhs nos. of tyres and tube* 
each per annum. This project, which is being set up 
in the notified less developed area of Goa, is expected 
to cost about Rs. 3.67 crores, 

Another project envisaging the reclamation of rubber 
from rubber scrap was sanctioned assistance by the 
Corporation. 

IRON AND STEEL (Including Foundries Etc). 

8. Six projects in the iron & Steel industry with a 
total cost ot Rs. 8. 30 crores were sanctioned assistance 
amounting to Rs. ] 89 67 lakhs. 

The Corporation sanctioned assistance of Rs. 60.00 
lakhs for a project for the manufacture of high carbon 
steel billets with a capacity of 28,500 tonnes per annum 
at Jamshedpur in South Bihar. The total cost of the 
project is about Rs. 2.83 crores. 

The Corporation has approved assistance for four 
projects for the manufacture of mild and spring steel 
ingots. 

Due to the acute shortage of steel ingots/billets in 
the country, most of the existing rc-rolling capacity is 
not being fully utilised. The settingup of scrap based 
steel furnaces is expected to relieve to some extent the 
scarcity of steel ingots and billets. 

The Corporation has also sanctioned assistance to 
Graham Fifth Steel Products (India) Ltd. to meet a 
part of the cost of ils expansion scheme envisaging 
doubling of its production capacity ot 3,600 tonnes per 
annum of cold rolled steel strips which is a raw material 
for various export-oriented industries, 

The Corporation’s total assi tancc so far to the iro)t> 
and steel industry (including found arics etc,) amounts 
to Rs, 25.63 crores for 41 projects. 

METAL PRODUCTS 

9. The Corporation sanctioned assistance aggregating 
Rs. 212,65 lakhs for five projects engaged in the manu- 
facture of metal products. The Corporation's cumulative 
net sanction to this industry upto the 30th June, 1973, 
amounted to Rs, 8.21 crores for 26 projecLs. 

The Corporation sanctioned assistance for a project 
envisaging the manufacture of high tensile bolts and nuts, 
selfdapping screws and rivets with an installed capacity 
of about 2,400 tonnes per annum on double shift basis. 
This project is being set up near Moraduhad in U.P. 
The total cost of the project is Rs. 2.00 crores and 
lFCLs assistance is to the extent of Rs. 70.76 lakhs. 

The Corporation sanctioned assistance of Rs. 120.00 
lakhs for two projects for the manufacture of steel wires. 
One project promoted by Industrial Cables (India) Ltd. 
and being set up in the notified less developed district 
of Jind in Haryana envisages the manufacture of steel 
wires with an installed capacity of 12,000 tonnes pei 
annum. Another project, Bright Wires Ltd. is being 
set up in the 24-Parganus district of West Bengal for 
the manufacture ot mild steel (galvanised) and high 
carbon steel wire with an installed capacity of 23,100 
tonnes per annum. 

Another project is being set up at Dum Dum m 
Calcutta for the manufacture of shear blades and indus- 
trial knives with an installed capacity of 138 tonnes per 
annum. This project which is being set up in technical 


collaboration with Tempered Tools Ltd,, Cheffield, U.K. 
wjfi help meet the requirements ot steel plant? and the 
paper industry. 

Another project in this sector has been sanctioned 
assistance as part of a scheme ot rehabilitation, 

MACHINERY AND ACCESSORIES 

10. The Corporation approved assistance amounting 
to Rs. 87,53 lakhs for five projects to he engaged in 
the manufacture of machinery and accessories. With 
this, the total assistance sanctioned by the Corporation 
to this industry amounts to Rs. 23.93 crores for 50 pro- 
jects. 

Two existing companies engaged in this industry were 
sanctioned small foreign currency Joans for the import 
of certain equipment for improving their efficiency and 
production. 

Welcast Steels Ltd., promoted by new and relatively 
small entrepreneurs, was sanctioned assistance for setting 
up an alloy steel foundry to manufacture 4,500 tonnes 
per year ot cast alloy steel grinding balls, required for 
the cement industry, thermal power stations, ore crushing 
units etc. having ball mills. 

AUTOMOBILE PARTS AND ACCESSORIES 

11. Four projects in the automobile ancillary industry 
were sanctioned assistance amounting to Rs. 97.75 lakhs. 
The total assistance sanctioned so far to the transport 
equipment industry amounts to Rs. 15.16 crorcs for 
30 projects. 

Bharat Geers Ltd. was sanctioned assistance of 
Rs, 92.94 lakhs for its project envisaging the manufacture 
of automobile gears with an installed capacity ot 
1,000 tonnes per annum on a three shift basis. The 
estimated cost of the project is Rs. 4.60 crores. The 
project is based on entirely indigenous know-how and 
would be the first sophisticated project of its kind 
being put up without any foreign technical know-how. 
The Project would result in the saving of valuable 
foreign exchange through substitution of imports 

ELECTRICAL APPLIANCES 

12. The Corporation sanctioned assistance amounting 
to Rs. 83.34 lakhs for two projects in the electrical 
appliances industry. With this, the total assistance to 
electrical machinery and appliances industry aggregates 
to Rs. 12.02 crores tor 34 projects. 

Sylvanm Laxman Ltd., an assisted concern, has been 
sanctioned assistance of Rs. 80.84 lakhs for its expan- 
sion scheme envisaging increase in the manufacturing 
capacity of GLS lamps, coils, lead-in-wires and diversifi- 
cation of the product range by undertaking the manu- 
facture of auto lamps, telephone switchboard lamps, 
high wattage lamps and other special lamps, The cost 
of the project is estimated to be Rs. 3,44 crores. The 
project is also expected to ease the supply position of 
GLS lamps. 

HOTELS 

13. The Corporation sanctioned assistance amounting 
to Rs. 49.50 lakhs for the setting-up of four new hotels 
in the country. The total cost of these projects is 
estimated at Rs. 6.69 crores. This brings the Corpora- 
tion’s assistance to the hotel industry so far to Rs. 4.04 
crores for 9 projects. 

Of the four hotels being set up. one is a five star 
hotel being located ai Mfldras, two others are four star 
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hotels being established at Visakhapatnam in Andhra 
Pradcjft and at Agia The fourth hotel is being set up 
at Aurangabad Maharashtra These hotels will help 
piomotc tourism and can thereby earn valuable foreign 
exchange for the country 

SUGAR INDUSTRY 

14 Sugar industry continues to be one of the major 
beneficiaries of the Corporation’s assistance The cor- 
poration sanctioned assistance amounting to Rs 19 92 
crores for 21 projects in the sugar industry Nme of 
these projects were located in the notified less developed 
districts /are as 

The Corporation’s total assistance to sugar industry so 
far amounts to Rs 99 73 crores for 108 projects 

During the year, 15 projects m the cooperative sector 
were sanctioned assistance amounting to Rs 15 92 crores 
This assistance was utilised for establishing eight new 
projects and four expansion projects In the case of 
three other projects, iurther assistance was given for 
meeting the over-run m their project costs Of the 
15 projects in the co-operative sector, six were sanction- 
ed assistance on concessional terms as applicable to 
projects being set up in the notified less developed dis 
tricts/aieis 

Six sugar pjojccts m the coiporate sector were also 
sanctioned assistance during the year, including two in 
the public sector and one m the joint sector Of the 
two public sector projects, one is being set up m Nagaland 
and this is the first project assisted by the Corporation 
in that State 

COTTON TEXTILE 

15 Seven projects in the cotton textile industry were 
sanctioned assistance to the extent of Rs 374 03 lakhs 

The total assistance sanctioned to this industry so far 
aggregates Rs 45 74 crores for 97 projects 

The Corporation sanctioned assistance amounting to 
Rs 100 00 lakhs to Akola Sahakari Soot Girm Ltd for 
setting up u cotton spinning mill with a complement 
of 20,240 spindles in the co-operative sector The cost 
of this project is estimated at Rs 2 crores Three more 
projects in the cotton textile mdustry were sanctioned 
assistance amounting to Rs 190 00 lakhs for expanding 
their existing capacity All the three projects are locat- 
ed in the notified less developed districts and were 
sanctioned assistance on concessional terms 

Another project is being set up in the notified less 
developed district of Bhilwara in Rajasthan for the 
spinning of synthetic yarn initially with a complement 
of 8,640 spmdles which is expected in due course to 
be a part of a composite unit comprising 25,000 spmdles 
and 300 looms The project is estimated to cost 
Rs 1 50 crores 

One more cotton textile mill was sanctioned the 
facility of deferred payment guarantee to the extent of 

Rs 28 72 lakhs for acquiring certain balancing equip- 
ment and replacing some machinery 

JUTE 

16 Under its sott loan scheme, the Corporation 
sanctioned assistance of Rs 225 00 lakhs for three 
projects in the jute industry with a total cost of 
4— L19GI/74 


Rs 4 03 crores The total amount sanctioned so far 
to the jute industry under the soft loan scheme 
amounted to Rs 614 crores for 13 projects 

OTHER PROJECTS 

17 The Corporation has also sanctioned assistance 
amounting to Rs 39L17 lakhs for 12 projects in a 
vanetv of industries, such as, miscellaneous chemicals, 
generation, transmission and distribution of electricity, 
mining, miscellaneous petroleum products, miscellaneous 
non-mctallic mineral products, miscellaneous manu 
lactunng industries, and synthetic fibres and resins 

Chitradurga Copper Company Ltd , a proiect promot- 
ed by the Mysore S f ate Industrial Investment and 
Development Corporation has been sanctioned assistance 
amounting to Rs 100 00 lakhs for the development of 
copper mines and the settingup of a plant for proces- 
sing copper ore with an installed capacity of 250 tonnes 
per day to produce 20 tonnes of 22-25% copper con- 
centrates per day as the end product The cost of the 
project is Rs 2 14 crores 

The Corporation has sanctioned assistance to 
Columbian Carbon (India) Ltd for setting up a new 
industrial unit at Man all near Madras for the manu- 
facture of carbon black with a capacity of 30 million 
pounds (13,612 tonnes) per annum The proicct is 
being set up m technical and financial collaboration 
with India-Cities Services Inc , New York and is expect- 
ed to cost Rs 4 85 crores The production from this 
project will help in reducing the imports of carbon 
black required m the rubber industry 

Orient Abrasives Ltd was sanctioned assistance of 
Rs 70 00 lakhs for the manufacture of aluminium 
oxide abrasive grains, with a license capacity of 
4 500 tonnes per annum The project is being set up 
with Czechoslovakian collaboration in the notified less 
developed district of Junagarh, Gujarat, at a cost of 
Rs 2 30 crores 

APPLICATIONS FOR ASSISTANCE 

18 During the year, the Corporation received appli- 
cations for financial assistance from 103 concerns. Of 
these,, 51 cases involved joint financing with other all- 
India financial institutions The facility-wise details of 
the applications received during the year are given 
below •— 


Facility Amount 

(Rs Crores) 

Loans 

— Rupee 89.68 

—Foreign currency 14 52 

Underwritings 24.37 

Guarantees for deferred payments 0,43 


Total 129.00 


19 At the beginning of th« year, ap d 1> cations from 
21 concerns seeking assistance t 0 the extent of 
Rs 36 45 crores, whioh involved financing jointly with 
other alMndia financial institutions, were being p^oepssed 
by the Corporation In addition to these, appheations 
from 12 concerns seeking assistance from the Corpora- 
tion alone to the extent of Rs 9 43 crores were also 
under examination 
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20. Gross financial assistance aggregating Rs. 49.06 
crores was sanctioned during the year to 90 concerns; 
of these 48 involved joint financing and the remaining 
42 involved financing independently by the Corporation, 

Applications from 7 concerns including one involving 
joint financing were treated as with drawn during the 
year. 

21. At the end of the year, applications from 
23 concerns for assistance aggregating Rs. 56.29 crores 
which were intended to be financed jointly with other 
all-India financial institutions were in various stages of 
processing. In addition to the above, applications from 
15 concerns seeking assistance of Rs, 10.40 crores from 
the Corporation done were under processing at the 
end of the year. In all, applications from 38 concerns 
for assistance amounting to Rs. 66.69 crores were 
engaging the attention at the end of the year, 

22. A statement showing the disposal during the year, 
of applications seeking assistance from the Corporation 
is given as Appendix ‘D’ to the Report, 

SOME SPECIAL FEATURES OF ASSISTANCE 
SANCTIONED DURING THE YEAR 

23. Assistance of the order of Rs. 27,92 crores 
(about 60.5% of the total assistance) was sanctioned 
for 48 new projects, while the balance of Rs, 18,23 
crores was sanctioned for expansion, diversification and 
modernisation of existing undertakings. 

24. The Corporation sanctioned financial assistance of 
the order of Rs, 20,36 crores for 30 projects located 
in the notified less developed districts/areas. The total 
estimated cost of these projects was Rs. 70.09 crores 
of which the assistance sanctioned by the Corporation 
amounted to 28.6%, 

25. Nine projects with an estimated cost of Rs. 8.41 
crores promoted by new entrepreneurs and technologists 
were sanctioned assistance. 

26. Two joint sector projects with a total cost of 
Rs. 9.70 crores were sanctioned assistance amounting 
to Rs. 1,40 crores. 
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27, The Corporation sanctioned financial assiamuw ^ 
15 sugar and 2 textile cooperatives with a total net 
assistance of Rs, 18.07 crores, 

28. The Corporation also sanctioned financial assist- 
ance amounting to Rs, 2.85 crores to three public sector 
undertakings. 


RATE OF INTEREST 

29. There was n 0 change in the rate of interest 
charged by the Corporation during the year. The 
effective rate of interest charged continued to be 81% 
p.a, on rupee loans, 9% p.a, on sub-loans in foreign 
currencies and 7% p.a. subject to certain conditions on 
rupee loans for protects located in the notified less 
developed districts/areas. 

After the close of the year, the Corporation, in line 
with the other all-India term lending institutions has 
increased by i% p.a. the rate of interest on rupee as 
well as foreign currency loans. The increase in interest 
rate will not however apply to past loans. 

The revised rates of interest have become effective 
the 12th July, 1973. They will be made applicable to 
all the rupee loans and sub-loans in foreign currencies 
sanctioned on or after the 12th July, 1973 and also 
to all the rupee loans as well as sub-loans in foreign 
currencies which have been sanctioned but in respect 
of which loan agreements have not been executed before 
the 12th July, 1973. 

INDUSTRY-WISE DISTRIBUTION OF FINANCIAL 
ASSISTANCE 

30. The industry-wise distribution of financial assist- 
ance sanctioned during the year under review as also 
the disbursements made during the year, are shown in 
Table 1. The industry-wise statistical data in the 
Report are presented according to the National Industrial 
Classification, 1970. 


Table 1 


(Rs, Lakhs) 


Industry 

Loans 

Under- 
writings Sc Guaran- 
Dir. Subs tees 

Total 

% of the 
whole 

No. of 
projects 


Disburse- 

ments 

Sugar 








— Co-operative sector 
— Corporate sector 

1592 00 
385 -00 

15-00 Z 

1592 -00 
400-00 

34-5 

8-7 


15 

6 

949 -50 


1977 ’00 

15-00 

1992-00 

43-2 


21 

949 -50 

Textiles 








— Co-operative sector 
— Corporate sector 

215-00 
130 -31 

— 28-72 

215-00 
159 -03 

4-7 
3 -4 


2 

5 

78-00 
131 -92 


28 ‘72 374-03 8-1 7 209-92 
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Industrial Corporation of India 

1 

2 

3 

4 

5 

6 

7 

8 

Paper 

345 -48 

10-28 

, 

355 -76 

7*7 

8 

159 -95 

Juto 

225 00 

— 


225-00 

4-9 

3 

38-52 

Cement 

205 -00 

10 -00 



215-00 

4-6 

4 

24-00 

Metal products 

169 -89 

6-98 

35-78 

212-65 

4-6 

5 

54-19 

Iron and steel 

149-67 

40-00 



189-67 

4-1 

6 

348 -30 

Rubber products 

120 '78 

2-00 

— , 

122*78 

2-7 

2 

165-99 

Mining 

100 00 

— 



100 -00 

2-2 

1 


Transport equipment 

79-75 

18 00 

— - 

97-75 

2-1 

4 

96-24 

Glass 

78-98 

10-00 

— „ 

88-98 

1*9 

3 

41 -73 

Machinery 

84-53 

3 00 



87-53 

1-9 

5 

142-42 

Basic industrial chemicals 

64-76 

20-00 



84*76 

1 -8 

3 

111 *14 

Electrical machinery and apparatus 

65-84 

17-50 



83 -34 

1-8 

2 

59-56 

Electricity generations, transmission 








and distribution 

50-00 

25-00 

.. _ 

75-00 

1*6 

3 


Misc. petroleum products 

50-00 

20-00 



70*00 

1-5 

1 

1 

Misc. non-metalhc mineral products 

100 -00 

15-00 



115*00 

2*5 

2 


Synthetic fibres and resins 

51 17 

— 

. . 

51*17 

1-1 

3 

299 -08 

Hotel 

30 *00 

19-50 



49 *50 

1-1 

4 

0*74 

Misc, chemical products 

23-00 

2-00 

— 

25 *00 

0-6 

3 

29*00 

Ferilisers 

— 

— 



. 





337*94 

Non-ferrous metals 

— 

— . 

_ 

mm 

_ 



204*87 

Inedible oils 

— 

— . 

„ 



| 


12-65 

Shipping 

— 

— 




m 


4-82 

Others 


— 

— 

— 


— 

4-25 

Tota] : 

4316-16 

234-26 

64-50 

4614-92 

100*0 

90 

3294-81 


STATErWISE 

31. The State-wise distribution of 
the disbursements made during the 

DISTRIBUTION OF FINANCIAL 

financial assistance sanctioned by the 
year, are shown in Table 2. 

Table 2 

ASSISTANCE 
Corporation during 

the year as also 

(Rs. Lakhs) 

State/ 

Territory 


Loans 


Under- 
writings 
& Direct 
subscript 
tions 

Guaran- 

tees 

Total 

% of the 
whole 

No. of 
projects 

Disburse* 

ments 

Co-opera- 
tive sector 

Corporate Total 
sector 

Maharashtra 

1347 *00 

214-10 

1561 -10 

61 -00 

— 

1622 -10 

35*15 

19(10) 

972 -01 

Uttar Pradesh 

125 -00 

314-50 

439-50 

27 -98 

31 -28 

498 -76 

10-81 

11(2) 

298*17 

Mysore 

50-00 

407 -06 

457 -06 

38-00 

— 

495 -06 

10-73 

10(1) 

168 -32 

Tamil Nadu 

— ■ 

263 -03 

263 -03 

37-50 

4-50 

305 -03 

6*61 

7 

576-15 

Andhia Pradesh 

— 

247 -36 

247 -36 

3 -28 

— 

250 -64 

5*43 

7 

102 *74 

Goa 

150 -00 

100-00 

250 -00 

— 

— 

250 -00 

5-42 

2(1) 

75 -00 

Gujarat 

90 00 

104-78 

194 -78 

25 -00 

— 

219 -78 

4- 76 

3(1) 

298 -86 

West Bengal 

— 

197 -05 

197 -05 

7-50 

— 

204-55 

4-43 

12 

120 *48 

Onssa 

30-00 

122 -94 

152 94 

— 

— 

152 -94 

3 -31 

3(1) 

83-06 

Haryana 

— 

113-34 

113-34 

2-00 

— 

115-34 

2-50 

5 

163 *89 

Koi ala 

— 

108 -38 

108 -38 


— 

108 *38 

2-35 

1 

49*13 

Rajasthan 

15-00 

55 *00 

70 -00 

— 

28 *72 

98*72 

2-14 

3(1) 

83 *37 

Bihar 

— 

70 -78 

70 ‘78 

12-00 

— 

82 -78 

1-79 

2 

189-77 

Delhi 

— 

65-84 

65*84 

15-00 

— 

80-84 

1 -75 

1 

1*26 

Madhya Pradesh 

— 

75 -00 

75*00 

— 

— 

75 -00 

1 *63 

2 

6-66 

Nagaland 

— 

50 -00 

50 *00 

— 

— 

50 -00 

1 -08 

1 

— 

Punjab 

— 

— 

— 

5-00 

— 

5-00 

0-11 

1 

105 -01 

Pondicherry 

— 

— 

— 

— 

— 

— 

— 

— 

0-93 

Total : 

1807 -00 

2509-16 

4316-16 

234 -26 

64-50 

4614 -92 

100 *0 

90(17) 

3294 -81 


N^tc : 1, Figures in brackets denote the number of assisted projects in the Co-operative sector. 

2 Fig ir^s oF underwriting!, direct subscriptions and guarantees relate to the Corporate sector* 
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32. The Corporation’s assistance was spread over 
15 States and 2 Union Territories, Industrial projects 
in seven industrially less developed States viz, Andhra 
Pradesh, Bihar, Madhya Pradesh, Nagaland, Orissa, 
Rajasthan and Uttar Pradesh and one Union Territory 
notified as less developed, were sanctioned assistance 
to the extent of Rs. 14.59 crores representing 31.6% 
of the total sanctions. 

Of the assistance sanctioned for projects in Maha- 
rashtra, projects in the co-operative sector claimed 
assistance of Rs. 13.47 crores which amounted to 83% 
of the total sanctions to the State. 

33. The names of concerns in each State to whom 
financial assistance was sanctioned, with particulars of 
the relative projects assisted, are given in Appendix A 
of the Report, 
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TOTAL OPERATIONS FROM THE 1ST JULY7 1948 
TO THE 30TH JUNE, 1973 

34. The total net assistance sanctioned upto the 30th 
June, 1973 amounted t 0 Rs. 439.82 crores covering 
621 industrial projects. This assistance was extended 
to 565 concerns, the list of which is given in Appendix I. 
Disbursements amounted to Rs. 373.81 crores, of which 
cash disbursements were of the order of Rs. 322.11 
crores. The total assistance outstanding was Rs. 216.09 
crores at the close of the year under review. The 
following Table gives the number of sanctions, net 
cumulative sanctions, the amount disbursed and the 
assistance outstanding -as on the 30th June, 1973. 


Tabl* 3 


(Rs. Crores) 


Sanctions 

(net) 

— _ — . — Assistance Amount 

Number Amount disbursed outstanding 
of sanc- 
tions 


1. Loans : 


—Rupee 


792 

300-87 

253-34 

156 *33 

— Eorcign currency 


198 

49 ‘87 

42 -73 

28 -82 


Total : 

990 

350 -74 

296 *07 

185-15 


Undertwritings : 

—Equity shares 

176 

14-82 

8-56 

6-42 

—Preference shares 

135 

8-73 

6-26 

4-11 

—Debentures 

25 

10-23 

8*41 

4 *31 

Total : 

336 

33-78 

23 -23 

14-84^ 


Direct subscriptions : 

—Equity shares 

21 

1 -06 

0-86 

1 -65 1 

Ha) 

0-67 J 

1-27 

—Preference shares 
^Debentures 

6 

1 

0-25 

1 -82 

0-13 

1 -82 

Total : 

28 

3-13 

2-81 

3 -59 

Total of 1 to 3 

1354 

387-65 

322-11 

203-58 


Guarantees : 

—for deferred payments 


44 

28 -84 28 -371 

Kb) 

23 -33 23 -33J 

5-19 

—for foreign loans 


5 

7-3 


Total : 

49 

52-17 51-70 

12 51 


GRAND TOTAL : 

1403 

439-82 373-81 

216-09 


(a) Includes Rs. 1 *03 crores being part of outstanding loans of 6 concerns converted into shares and Rs. 0 *06 crorc 

of convcrtable debentures of another concern converted into equity shares. 

(b) Guarantees actually issued. 
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Twenty-fifth Annual Report 1973 

NET FINANCIAL ASSISTANCE SANCTIONED ANDDISBURSED YEAR-WISE FROM THE 1ST 1ULY, 

1948 TO THE 30TH IUNE, 1973 

-’ 5 . The net total financial assistance sanctioned and years, classified according to the Five-Year Plans, is 

disbursed by the Corporation during the last twenty-five shown in the following table : 



TMiLn 4 


(Rs. Ci ores) 

Year ended 

Net financial assistance sanctioned 

t — A 


Financial assistance dishuiscd 

A. . . n 

30th June 

Loans Under- Guaran- Total 

writings tees 

Loans 

Under- Guaran- Total 

writings tees 


PERIOD PRIOR TO THE FIRST PLAN : 


1949 

1950 

1951 

3 '25 

2 '90 

1 98 

— 


3-25 

2-90 

1 -98 

1 -33 

2 ‘08 

2-38 

— 


1 -33 

2 08 
2-38 

Total : 

8 -13 

— 

— 

8 -13 

5-79 

— 


5 ‘79 

THE FIRST PLAN PERIOD : 

1952 

3 ‘20 



3 -20 

1 -78 



1 ‘78 

1953 

0 ‘53 

— 



0-53 

2 -50 



— 

2-50 

1954 

4-10 





4 TO 

2 ‘82 

, 



2-8 

1955 

5*13 

— 

* 

5 T3 

1 -64 

. 

. 

1 ‘6 

1956 

14-06 

— 

— 

14-06 

2-20 

— 

— 

2-20 

Total : 

27 '02 



. 

27 -02 

10-94 



— . 

10 94 


SECOND PLAN 

PERIOD : 

1957 

915 

1958 

5-93 

1959 

2 -77 

1960 

12 -62 

1961 

18-58 


Total : 49 05 


0-75 

t -82 

0-87 

0 '27 

010 

6 06 

1 '84 

8 15 

3-56 

16-30 


9*15 

9-78 

8*50 

8 *33 

3 *91 

7 -48 

18 -78 

8 -41 

28 -57 

6-62 

68 -91 

40 -62 


— 

— 

9-78 

. 

— , 

8 -33 

0 -66 

- . 

8-14 

0 17 

2-09 

10-67 

0 '48 

13 02 

20 T2 

1-31 

15-11 

57 -04 


THE THIRD PLAN PERIOD : 



1962 

1963 

1964 

1965 

1966 

17 ‘84 
19-82 

23 -61 
19-39 

21 -47 

0-73 

4-63 

4-30 

3 -55 

3 -96 

0-48 

10-62 

13-16 

2-92 

1 *35 

19 05 
35 *07 
41 *07 
26 -86 
26-78 

10*92 

15 -05 
16-94 
19-79 

23 -99 

0-24 

3 -99 

1 *96 
3*36 
4*48 

0-41 

3 -18 

6 '39 

14 *65 

2-17 

11 *57 
22 *22 
55-29 
37 -80 
30-64 


Total : 

102-13 

17 17 

29 -53 

148 -83 

86 -69 

14 03 

26-80 

127-52 

THE 

ANNUAL PLANS : 










1967 

12 -34 

1 -87 

4-00 

18 -21 

29-52 

2-90 

5-64 

38 -06 


1968 

14-90 

1 -48 

0-85 

17*23 

23 -35 

l -06 

2-61 

27 -02 


1969 

22-71 

2-42 

0-29 

25 -42 

15 03 

1 -68 

0-28 

16-99 


Total : 

49 -95 

5 -77 

5 14 

60-86 

67 -90 

5 -64 

8*53 

82-07 

THE 

FOURTH PLAN PERIOD ; 









1970 

11 -20 

1 19 

0 13 

12-52 

16-86 

0-85 

0 -34 

18 -05 


1971 

26-51 

2*20 

0-42 

29-13 

16*28 

0-87 

0 -20 

17-35 


1972 

33 -59 

4-68 

— . 

38 *27 

20 -99 

1 -00 

0-1 1 

22 10 


1973 

43 -16 

2-34 

0 *65 

46-15 

30-00 

2-34 

0-61 

32-95 


Total ; 

1 14 -46 

10-41 

1 -20 

126 -07 

84-13 

5 -06 

1 -26 

90-45 

GRAND TOTAL : 

350 -74 

36 -91* 

52-17 

439 -82 

296 -07 

26 -04 

51 -70 

373 -s7 


‘Includes direct subscription 

of Rs. 3 -13 

crores , 







Note : The figures given in the table do not tally with those given in the Annual Report for previous yeats on account 
of canccllations/adjustments subsequently made in the figures for the previous years. 
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Industrial Finance Corporation of Indiu 

ASSISTANCE TO INDUSTRIAL CO-OPERATIVES 


36, An important feature of the Corporation’s activiti- 
es is tne suDstantiai assistance given to industrial co- 
operatives and in particular to sugar and cotton textile 
co-operatives. The lirst success ul co-operative to be 
set up in the country was a sugar co-operative which 
incidentally was assisted by 1FCI in 1949-50. Since 
then, the number ot co-operatives has steadily increased, 
no doubt, due to the initiative and drive on the part ot 
the various State Governments and the encouragement 
and guidance provided by the Central Government, 
but in no less a measure, as a result of substantial 
assistance extended by the Corporation, 

Upto the 30th June, 1973, the total assistance to the 
co-operatives by the Corporation amounted to Rs. 105.49 
crorcs in respect of 115 projects; this was 24% of the 
total assistance sanctioned by the Corporation since its 
inception. The major portion of the assistance to 


co-operatives aggregating Rs, 89.21 crores has gone 
to 87 sugar co-operatives, while Rs. 12.27 crores were 
sanctioned to 24 textile co-operatives. Assistance was 
also sanctioned to one co-operative jute mill (Rs, 78.50 
lakhs), one co-operative unit lor the extraction of 
vegetable oil (Rs. 22.50 lakhs) and one co-operative 
in the fertiliser industry (Rs, 3 crores). Disbursements 
aggregated Rs. 84.30 crores. Of the total number of 
projects in the co-operative sector assisted by the Cor- 
poration upto the 30th June* 1973, 47 projects were 
located in the notified less developed districts. The 
amount of financial assistance sanctioned to these pro- 
jects aggregated Rs, 42.85 crores. 

37. The State- wise and industry- wise distribution of 
industrial co-operatives financed by the Corporation 
upto the 30th June, 1973, is given in the following 
Table 


Table 5 

(Rs. Lakhs) 


State 


Sugar 


Cotton spinning 

Others 

Total sanctions 

% Of the 
whole 

/ 

No. 

1 1 -i 

Amount 

No. 

— ™ t 

Amount 

f 1 

No, 

Amount 

( 

No. 

Amount 

Andhra Pradesh 


6 

585-00 

3 

110-00 



, 

,9 

695 -00 

6 -6 

Assam 


1 

60 ’00 

— - 

— 

1* 

78 -50 

2 

138 -50 

1 ‘3 

Bihar 


1 

115-00 

1 

24-70 

— 


2 

139-70 

1 -3 

Gujarat 


8 

535-50 

2 

170 00 

2® 

300 -00 

12 

1005 -50 

9-5 

Haryana 


2 

106 00 

— 

. 

. — 


2 

106 00 

1 -0 

Kerala 


2 

180 -00 

— ■ 

— 

— . 

— 

2 

180 '00 

1 -7 

Madhya Pradesh 


1 

80 -00 

1 

40-00 

— . 

— 

2 

120 -00 

1 -1 

Maharashtra 


38 

4844 '20 

10 

536 -50 

— 

. 

48 

5380 -70 

51 -0 

Mysore 


8 

677 -75 

2 

79 -00 


22 -50 

11 

779 -25 

7 *4 

Orissa 


2 

205 '00 

1 

31 -00 

— 

— . 

3 

236 -00 

2-2 

Punjab 


4 

315 00 

— , 

— 

— 

— 

4 

315 '00 

3-0 

Rajasthan 


1 

95 00 

1 

45-50 

V— 

— 

2 

140-50 

1 -3 

Tamil Nadu 


7 

583 00 

1 

35 -00 

— 

— 

8 

618-00 

5 ‘9 

Uttar Pradesh 


5 

390 00 

2 

155 -00 

— 

— 

7 

545 00 

5-3 

Goa 


1 

150 -00 

— 

— 

— 

— 

1 

150 -00 

1-4 


TOTAL : 

87 

8921 -45 

24 

1226 -70 

4 

401 -00 

115 

10549-15 

100-0 


^ Jute co-op native (ujOno fertiliser co-operative having 2 units 

38. The total cost ol 87 co-opcralive sugar projects 
financed by the Corporation was Rs. 186.12 crores, of 
which 48% was contributed by the Corporation as long- 
term loans. The extent to which savings in the agricul- 
tural sector have been mobilised for productive purposes 
as a result ot the catalytic role of IFCI is evident 
from the tact that in respect of 87 co-operative sugar 
factories, as on the 31st March, 1973, producer mem- 
bers had contributed a sum of Rs. 36.63 crores as 
share capital; while contribution from others (viz. non- 
producer members, co-operative institutions and the 
rest) amounted to Rs, 3,72 crores. In addition, assist- 
ed sugar co operatives, which have gone into production 
have mobilised non-re fundable deposits amounting to 
Rs. 24,47 crores out of the price of sugar-cane payable 
to the growers. 

Industrial co-operatives are an effective instrument for 
rural reconstruction and development. The economic 
and social impact of the Corporation’s assistance to 


**Vegetable oil extraction co-operative, 

such co-operatives is best illustrated by the transforma- 
tion of the rural economy brought about by the co- 
operative sugar factories assisted by the Corporation. 
The sugar industry is labour intensive and creates subs- 
tantial direct and indirect employment, 

Further, sugar co-operatives can make a tremendous 
impact on the economic and social life of the communi- 
ty in the area of operation of the factory* There are 
many examples of the developmental measures under- 
taken by sugar co-operatives to improve the economic 
well-being of the community. 

The establishment of co-operative sugar factories with 
tlie assistance from the Corporation on an increasing 
scale has given a healthy stimulus to the rural economy. 
Sugar co operatives have played an important part parti- 
cularly in the development of the less developed 
areas. 
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Industrial Finance Corporation of Tndia 


ASSISTANCE TO 

39. The Corporation's financial assistance, since its 
inception, to the corporate sector has amounted to 
Rs. 334.33 crorcs in respect of 506 projects covering 


THE CORPORATE SECTOR 

a wide variety of industries. 

40. The industry-wise distribution of assistance sanc- 
tioned is given in Table 6, 


Table 6 


(Rs. T flkhs) 





Under- 





No. of 

Loans 

writings 

Guaran- 


% Of 

Industry 

projects 


& Dir. subs. 

tees 

Total 

the whole 

Chemicals and chemical products 







— -Fertilisers 

11 

1121 -36 

395 -93 

1278-86 

2796-15 

8-4 

—Basic chemicals 

21 

1891 -34 

144-25 

431 -36 

2466 -95 

7-4 

Synthetic fibres and resins 

24 

1633 '41 

204-25 

42-35 

1880-01 

5-6 

Other chemicals and chemical products 

19 

517-59 

83 -35 

— 

600-04 

1 -8 






7744 -05 

23-2 

Textiles 







— Cotton 

73 

2835 '70 

204 -50 

306 -93 

3347-13 

10-0 

—Jute 

13 

614-31 

— 

— 

614-31 

1-8 






3961 -44 

11*8 

Non-ferrous metals 

12 

951 -50 

302 ’00 

1945*65 

3199-15 

9-6 

Paper 

30 

2125-16 

180-35 

551 -16 

2856 -67 

8*5 

Iron & steel 

41 

1959-73 

499 -85 

103 -26 

2562 -84 

7-7 

Machinery 

30 

2041 '40 

248 -20 

103-76 

2393 -36 

7-2 

Cement 

25 

1X05 -16 

215-89 

18-54 

2039-59 

6 T 

Transport equipment 

30 

1293 -15 

196-00 

26-95 

1516-10 

4-5 

Rubber products 

12 

1132-67 

79 -00 

265 -61 

1477*28 

4-4 

Electrical machinery & appliances 

34 

1067 -29 

134 -74 

— * 

1202-03 

3-6 

Sugar 

21 

987-94 

64-00 

— - 

1051 -94 

3 *1 

Metal products 

26 

581 -06 

176-98 

820-82 

820 -22 

2*5 

Mining 

7 

380-00 

350 -00 

— 

730 -00 

2-2 

Miscellaneous non-metallic mineral products 

15 

568 -33 

53 00 

— 

621 -33 

1 -9 

Glass 

13 

415-90 

30 -00 

. — . 

445-90 

1 *3 

Hotels 

9 

298-12 

26-50 

79-03 

403 -65 

1 *2 

Others 

18 

303 ’61 

102-90 

— 

406-51 

1*2 

TOTAL : 

506 

24524 -73 

3691 -24 

5216 ’24 

33432-66 

100 -0 

♦Includes foundries etc. 







41. The following tabic gives the State-wise 

distribu- 






lion of financial assistance sanctioned to the 

corporate 

sector. 






Table 7 











(Rs. Lakhs) 

Statc/Territory 

No. of 


Under- 





projects 

Loans 

writings 

Guaran- 

Total 

% of the 




& Dir, subs. 

tees 


whole 

Tamil Nadu 

59 

3282 -46 

582-88 

1231 -31 

5096-65 

15-2 

Maharashtra 

89 

3523 -51 

657 -28 

375 -93 

4556-72 

13 -0 

West Bengal 

77 

3247 ’39 

225 -00 

532 ’13 

4004-72 

12-7 

Uttar Pradesh 

46 

2584 -06 

300-23 

353 -59 

3237 *88 

9*6 

Andhra Pradesh 

28 

1082 -76 

186 TO 

925-82 

2194-68 

6*5 

Mysore 

37 

1645-68 

303 *50 

221 -52 

2170*70 

6*4 

Gujarat 

35 

1788 -62 

212-32 

127*30 

2128-24 

6-3 

Bihar 

25 

1512-22 

275 -00 

329 *75 

2116-97 

6-6 

Rajasthan 

12 

780 '22 

22-50 

786 -07 

1588-79 

4-8 

Kerala 

17 

1114-46 

29*50 

172-47 

1316-43 

3*9 

Haryana 

3C 

1088 -78 

106-38 

19*08 

1214-24 

3 -6 

Orissa 

13 

983 -67 

85-00 

. — . 

1068 -67 

3 -2 

Madhya Pradesh 

14 

638-90 

226 -25 

39*82 

904-97 

2-8 

Assam 

5 1 

263 '29 

350 -00 

— 

613 -29 

1 -4 

Punjab 

10] 

427 -05 

30-00 

9-96 

467-01 

1 -1 

Delhi 

3 

253 -46 

24*75 

83-33 

361 -54 

1 *7 

Goa 

2 

1 100-00 

75 -00 

— , 

175-00 

0-5 

Meghalaya 

1 

95-00 


— 

95-00 

0-3 

Pondicherry 

1 

52-00 


8 16 

60 16 

0-2 

Nagaland 

1 

50-00 

. — , 

— . 

50-00 

0*1 

Andaman & Nicobar Islands 

1 

11-00 

— 

— 

11 -00 

01 

TOTAL : 

506 

24524-73 

3691 -69 

5216-24 

33432*6 6 

10.00 
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RUPEE LOANS 

42. Rupee Joan assistance amounting t Q Rs. 195.46 
crores formed 58.5% of the total assistance to the 
corporate sector. The disbursement of rupee loans 
amounted to Rs. 169.12 crores constituting about 71.1% 
of the total cash disbursements to the corporate sector. 


FOREIGN CURRENCY LOANS 

Twenty-fifth Annual Repqj^ 1973 

43 Foreign currency loans sanctioned by the Corpora- 
tion to the corporate sector aggregated Rs. 49.79 crores 
while disbursements amounted to Rs. 42.66 crores. 
Industrial Finance Corporation of India 

The cumulative position relating foreign currency 
Joans as on the 30th June, 1973 is given in the follow- 
ing Table. 


Table 8 


Letters of credit/ 

Sanctions (net) commitments Issued Amount disbursed 


Currency 

Numbjr of 
sub-loans 

Foreign 

currency 

(million) 

Rupee 

equivalent 

(lakhs) 

Foreign 

currency 

(million) 

Rupee 

equivalent 

(lakhs) 

Foreign 

currency 

(million) 

Rupee 

equivalent 

(lakhs) 

Deutsche Marks 

129 

1 19 -67 

2439 -55 

105-33 

2146-76 

100-64 

2049 -56 

U,S. Dollars 

57 

26-75 

1963 -27 

26-75 

1963 -27 

26 -75 

1963 -27 

French Francs 

11 

13 01 

177-92 

12-56 

171 -61 

12-68 

173 -45 

Pound Sterling 

20 

2-09 

398 -36* 

1 -02 

195 -35* 

0-42 

79-22 


TOTAL : 217 


4970-10 


4476 -99 


4265 -50 


*T ns in:lu La thre; saa In in* agjiogating R<? 19 -56 lakhs sanctioned under future allocations, 


UNDERWRIL1NGS 

44. Up to the 30 th June, 1973, the Corporation had 
sanctioned 336 applications for the underwriting of 
equity shares, preference shares and debentures for a 


net amount of Rs. 33,78 crores. 

The position in respect of the issues under written 
and finalised upto the 30th June, 1973, is given in 
Table 9 ; — 


Tablf 9 


(Rs, Lakhs) 



Amount 

under- 

written 

Amount 

developed 

Percent* 
tage of 
(3) to (2) 

1 

2 

3 

4 

Equity shares 

1339-10 

870 -08 

64-9 

Preference shares 

822 -79 

660 -25 

80-2 

Debentures 

998 -00 

841 -53 

84-3 


3159-89 

2371 -86 

74 -6 


DIRECT SUBSCRIPTIONS 

45. The Corporation sanctioned 28 applications for 
direct subscription for Rs. 312.23 lakhs which included 
Rs. 105.24 lakhs for equity shares, Rs. 24,99 lakhs 
for preference shares and Rs. 182,00 lakhs for deben- 
tures. Of these, direct subscription for eight Rights 
Issues in respect of shares held by the Corporation in 
pursuance of underwriting obligations amounted to 
Rs. 26.37 lakhs. 

GUARANTEES FOR DEFERRED PAYMENTS FOR 
PLANT AND MACHINERY 

46. The net amount of guarantees for deferred pay- 
ments sanctioned upto the 30th June, 1973 amounted 


to Rs. 28 . 84 crores in respect of 44 applications. The 
total amount of guarantees actually issued upto the 30th 
June, 1973 was Rs. 28.37 crores. 


GUARANTEES FOR FOREIGN CURRENCY LOANS 
FROM FINANCIAL INSTITUTION ABROAD 


47. As on the 30th June, 1973, the Corporation had 
sanctioned and issued guarantees for foreign currency 
loans amounting to Rs. 23.33 crores in respect of 
5 applications. 
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Industrial Finance Corporation of India 

PUffroSE-WISE DISTRIBUTION OF FINANCIAL ASSISTANCE SANCTIONED UPTO THE 30TH 

JUNE, 1973 

A '<. The purpose- wise classification of net financial assistance sanctioned upto the 30th June, 1973 alongwith 
the total cost of the projects financed by the Corporation is shown in Table 10. 


Tabu, 10 

(Rs. Crores) 


Purpose of financial 

assistance 


nj 

(2> 

(3) 

(4) 

(5) 

(6) 

(7) 

New undertakings 

1435-13 

216-73 

26*15 

42-31 

285 *21 

19-87 

Exfiting undertakings for : 

(i) Expansions of existing lines 
of production 

555 *90 

104 -66 

7-88 

6-93 

119 47 

J 21 49 

(ii) Modernisation and rehabili- 
tation etc. 

123 *41 

17-64 

2-36 

0-86 

20-86 

16-90 

(iii) Diversification into new lines 
of production 

60-13 

11 -69 

0-52 

2-07 

14-28 

23 -75 

TOTAL ; 

2174-57 

350 -74 

36-91 

52 -17 

439 -82 

20-23 


Net financial assistance sanctioned 


Total cost Guarantees Percentage 

of the Underwri- for deferred of 

piojects Loans tings and direct payments Total (6) to (2) 

subscriptions and 

for foreign 
loans 


Assistance of the order of Rs. 285.21 crores being 
64.#% of the total net assistance Sanctioned by the 
Corporation was extended to new undertakings and 
assistance of Rs. 154.61 crores was extended to existing 
projects for expansion, modernisation and/or diversifica- 
tion. The total cost of the 621 projects for which the 
Corporation has so far extended financial assistance is 
of the order of Rs. 2174,57 crores, which is an index 
of the overall resources mobilised for the completion 
of the projects, 


The State-wise and industry-wise distribution of the 
net financial assistance sanctioned upto the 30th June, 
1973 is given in Appendices B and C respectively to 
the Report. Appendix E shows the industry-wsie distri- 
bution of the net financial assistance sanctioned in each 
State, as on the 30th June, 1973. In Appendix G the 
net financial assistance has been classified' according to 
the size of the amounts sanctioned. 


_ _ A promotional activities of the 
CORPORATION 

4.9, Since its establishment in 1948, 1FCI has beer 
taking considerable interest in the industrial developmen 
ot the less developed States/regions so that there may 
be more balanced economic development. In fact th< 
Govcrnrpent of India, recognising the useful contribution 
tnat I PC l could make in reducing regional imbalances 
in the country, issued a policy directive, as early as in 
ugust, 1948 enjoining that in its operations, IFC 
shou d assist as far may be practicable, the industria 
devdopment ot less developed provinces and areas ir 
order that such regions may attain a more balancec 
economic development, In implementing the above 

T2t ,1 r C 'A CT Y haS , t0 c mCti ° n Within the terms of «! 
ilMrtcr, A wording to Section 6(2) of the IFC Act 

5— MI9GI/74 


‘•The Board in discharging its functions shall act on 
business principles due regard being had by it to the 
interests of the industry, commerce and the general 
public”. In other words, IFCI has to strike a proper 
balance between financing a project located in an indus- 
trially less developed region -and the viability of the 
project. Consistent with the tergis of its charter and 
Government's directive, IFCI, in its operations, has been 
giving due attention to the aspect of industrialisation of 
less developed States or areas. This is reflected in a 
significant way in the operations of the Corporation, 

50, Of the total assistance of the order of Rs. 439.82 
crores, sanctioned for 621 industrial piojects, upto the 
30th June, 1973, about 28.6% of the assistance i.e. 
Rs. 125.88 crores was sanctioned for 177 industrial 
projects in the notified less developed areas. Of these 
industrial projects, 47 were in the co-operative sector, 

51. Following the reports of the Pandc Committee and 
the Wanchoo Committee highlighting the regional im- 
balances prevailing in the country and the need to take 
special measures for encouraging industrialisation of less 
developed areas in the country, the all-India term lend- 
ing institutions were called upon to extend concessional 
finance for projects to be located in notified industrially 
less developed districts/areas. The districts/areas noti- 
fied by the Central Government as less developed upto 
the 30th June, 1973 arc shown in Appendix H. Conse- 
quently the Corporation, in July, 1970, offered a package 
of concessions as a part of a scheme to new projects 
in the notified less developed districts/areas. In January, 
1972, simper concessions were extended to expansion 
projects, The concessions were normally applicable to 
projects costing less than Rs. 1.00 crorc. 

The rnnin features of the scheme are ; concession in 
the rate of interest, longer initial grace period and 
extended amortization period depending on the merits of 
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each ca.se, reduced margin of security, lower contribution 
by the prromoters to the cost of the project and larger 
participation by the Corporation in the equity and pre- 
ference capital of assisted projects;;; and a 50% reduction 
in the Corporation’s normal service charges in respect 
of commitment charge, undeDvriting commission non- 
refund able examination fee for processing the loan 
applications and legal charges. 

According to a decision taken recently, the concessions 
relating to the rate of interset and commitment charge 
tor new projects to be located in less developed districts/ 
areas, will be made applicable to rupee loans by the 
all-India financial institutions taken together to the 
extent of Rs. 2.00 crores irrespective of the cost of 
the project the amount of loan(s) beyond the said 
limit would be subject to the normal terms. The amount 
of loan(s) carrying concessional terms would be appor- 
tioned amongst the participating institutions on a pro- 
rate basis in relation to the aggregate rupee assistance 
granted by them. Further, the concessions to be ex 
tended by the Corporation would be resticted to a loan 
amount of Rs, 100 lakhs extended by it and the loan 
amount above the limit of Rs. 100 lakhs would attract 
the normal lending rate of the Corporation. 

Further, 50% reduction on the Corporations normal 
charges in respect of underwriting commission will be 
applicable upto a ceiling of Rs.One crore of under- 
writing assistance. 

Under the special scheme of concesional finance, 
1FCI has sanctioned, till the 30th June, 1973, assistance 
totalling Rs. 21.22 drores for 26 projects. 

The extent to which IFCI would be in a position -to 
assist projects in the various States ultimately depends 
on the inti alive of the entrepreneurs who have to 
approach ^ it with technically and financially viable 
schemes requiring financial assistance from the Corpola- 
tion. On its part, IFCI gives promot attention and 
sympathetic consideration to whatever application are 
received from the lesS developed State/areas. 

The financial institutions are aware of the limitations 
of financial and fiscal incentives in promoting industrial 
development in industrially less developed areas. There 
are a number of other factors which need to be taken 
into account for developing a strategy whereby estab- 
lishment of new industrial projects in industrially 
less developed areas is facilitated and accelerated. Some 
of these fuctors arc identification of project ideas, 
preparation of preliminary feasibility studies, search for 
managerial/cntrepreneurial talents, preparation of de- 
tailed project reports, critical evaluation of projects from 
the national point of view, financial assistance for the 
projects, managerial and technical assistance for project 
implementation and operation and finally special atten- 
tion 1o projects which run into difficulties and need to 
be rehabilitated. 

52. IFCI, alongwith other all-India term lending insti- 
tutions, ha i already taken some steps in the field "of 
project nro motion. As reported in the last year’s report 
of th“ Bo?rd of Directors, a series of industrial poten- 
tial surveys of less developed States/areas were initiated. 
So far, these surveys have been completed in Andhra 
Pradesh, Arunachal Pradesh, Assam, Bihar, Goa, 
Daman and Diu (including Dadra and Nagar Haveli/, 
Jammu & Kashmir, Himachal Pradesh, Madhya Pradesh! 
Manipur, Nagaland, Orissa, Pondicherry, Chandigarh’ 
Rajasthan, Tripura, Uttar Pradesh and Lakshadweep 
(Laccadive Minicoy and Anfindivi Islands). These 
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surveys have identified a number of candidate pfcects 
action on which could start over the short-term anu 
which could provide the initial stimulus required for 
the process of industrialisation to gain momentum. 

These surveys have been undertaken under the 
guidance of a Committee of Direction comprising senior 
officers of IDBI, IFCI, ICICT, RBI, Agricultural Re- 
finance Corporation and the Ministry of Industrial 
Development and Internal Trade, Government of India. 

The survey reports have been discussed with the 
respective State Governments by the Committee of 
Direction and the problems in connection with imple- 
mentation of the projects identified in these survey 
reports have also been considered in detail. In order 
to ensure necessary follow-up action in the implementa- 
tion of these candidate projects, the Corporation has 
also been participating in inter-institutional groups which 
have been established as an informal body in the various 
States by the all-India financial institutions. The inter- 
institutional group has also the flexibility to implement 
programmes, such as, training of entrepreneurs, setting- 
up of technical consultancy organisations, etc. keeping in 
mind the requirements of the States concerned. 

53. Another important promotional meagre under- 
taken by the term lending institutions is the commis- 
sioning of feasibility reports on candidate projects 
identified in the industrial potential surveys of the 
various States. These reports arc commissioned with a 
view to attracting the attention of intending investors 
to the possibilities of the project. The cost of preparing 
these reports are shared among the all-India term lend- 
ing institutions. 

The Committee of Direction felt that it would be 
desirable if each of the three financial institutions takes 
the lead in respect of promotional activities in specific 
areas. Accordingly, IFCI is required to act as leader 
in the States of Rajasthan, Madhya Pradesh, Punjab, 
Haryana, Himachal Pradesh and the Union Territories 
of Chandigarh and Delhi. 

The financial institutions have jointly set up a techni- 
cal consultancy organisation in Kerala known as the 
Kerala Industrial and Technical Consultancy Organisa- 
tion (KITCO). This Organisation is intended to pro- 
vide technical consultancy services to promoters of new 
industrial projects as well as to existing units in the fields 
of project formulation, implementation and operation. 
This Organisation will prepare feasibility and project 
reports, market reports and offer advice in all areas of 
project operations. Also, an organisation on the lines 
of KITCO called the North-Eastern Industrial and 
Technical Consultancy Organisation (NEITCO) has 
been set up in the north-eastern region by the financial 
institutions, NEITCO will cater to the needs of Assam, 
Arunachal Pradesh, Manipur, Meghalaya, Mizoram, 
Nagaland and Tripura. 

On a request from one of the State Financial Cor- 
porations, the Corporation has agreed to provide techni- 
cal assistance by deputing two technical and one 
financial officer to work in the State Financial Corpora- 
tion for a period of two years, 

54. With the recent amendment of the IFC Act, 1948, 
which inter-alia provides for the creation of a Benevolent 
Reserve Fund, it is expected that the promotional acti- 
vities of the Corporation will be stepped up substan- 
tially, This Fund is intended to be utilised by the Cor- 
poration for socially desirable objectives, such as, 
meeting the cost of feasibility studies and project reports 
ip respect of projects promoted by new entrepreneurs 
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and technologists, market and techno-economic surveys 
for development of industries in the less developed 
region^ for assisting projects promoted by technologists 
and new entrepreneurs by subsidising the normal lend" 
ing rate of interest of the Corporation in respect of 
loans sanctioned to them, for promoting research in 
development banking and in financial and industrial 
management by creating chairs in Universities, etc., for 
training of personnel of financial institutions, etc. 

ASSISTANCE TO NEW ENTREPRENEURS AND 
TECHNOLOGISTS 

55. One of the important features of the Corpora- 
tion’s policy is to help broaden the entrepreneurial 
base in industry by giving encouragement to new entre- 
preneurs and technologists to set up should and viable 
industrial projects. With the recent amendment of the 
1FC Act, new entrepreneurs, who initially promote pri- 
vate limited companies in connection with medium sized 
projects would also be eligible for obtaining financial 
assistance from the Corporation. 

56. Corporation's assistance over the years has gone 
to more than one hundred industrial projects promoted 
by new entrepreneurs and technologists in industries 
like engineering, textiles, chemicals, sugar, cement, paper 
and paper products, rubber products t glass, hotels, etc. 
The total assistance sanctioned so far to these concerns 
promoted by the new entrepreneurs and technologists 
m 13 States and one Union Territory amounted to about 
10% of the total sanctions accorded by the Corpora- 
tion. 

The Corporation is in the process of setting up an 
Advisory Services Department, which, apart from its 
other functions, will render advice and guidance to new 
entrepreneurs. 

ASSISTANCE TO PUBLIC SECTOR 
UNDERTAKINGS 

57. During the year, the Corporation sanctioned assist- 
ance for three projects in the public sector. With 
this, the Corporation has, so far, extended assistance 
amounting to Rs. 9.77 crorcs to 9 public sector under- 
takings. 

In order to enable the Corporation to extend its assist- 
ance to public sector undertakings which are incorporat- 
ed as private limited companies under the Companies 
Act, 1956, the recent amendment of the IFC Act 
provides that the Corporation may also finance indus- 
trial concerns incorporated as private limited companies 
in India. 

END-USE SUPERVISION AND FOLLOW-UP 

58. Like any other development bank, the Corpora- 
tion has devised procedures for a proper end-use super- 
vision. and follow-up once the loan is sanctioned. This 
is necessary in order to find out if there is any devia- 
tion from the terms and conditions stipulated in the 
loan -agreement and whether the project is progressing 
according to schedule or not. 

Until two years ago, the cnd-usc supervision and 
follow-up was primarily the responsibility of the branch 
offices located in the four metropolitan cities of the 
country. With the increase in the number of projects 
assisted ns well as the fact that the assisted projects are 
located all over the country and in some cases in the 
interior villages, it became increasingly difficult -to carry 
out end-use supervision and follow-up with the required 


frequency. The Corporation during the last two years 
has, therefore, opened ten more offices in different 
States, and three additional offices will be opened in 
the near future. These offices of the Corporation have 
been equipped with the necessary technical and financial 
staff who would now undertake more frequent site 
inspections of the assisted concerns. The various offices 
of the Corporation are, therefore, in a position to 
undertake regular follow-up of the assisted concerns with 
necessary guidance from the Head Office. 

The objectives of end-use supervision and follow-up 
cau be enumerated as follows :■ — 

(i) To watch and ensure that the assistance is 
being utilised for the purposes for which it 
was sanctioned; 

(ii) During the construction stage, to assess 
whether the progress of construction is pro- 
ceeding according to schedule; 

(iii) To -assess whether the project will be complet- 
ed within the original estimates of capital 
cost; if not, to what extent there is likely to 
be an over-run; 

(iv) Production performance and assessment of 
working results; 

(v) Efficiency of management; 

(vi) Regularity in submission of progress reports 
and returns; 

(vii) Special problems pertaining to any particular 
industry. 

PROCEDURES 

59. The follow-up procedures devised by the Corpora- 
tion comprise the following ; 

(i) Obtaining regular half-yearly progress reports 
on the forms prescribed, 

(ii) Carrying out site inspections of the factory 
and books of account of the assisted concerns 
at frequent intervals; 

(iii) Examining half-yearly /yearly statements of 

working results and financial position of the 
assisted concern; and 

(iv) Appointing, in suitable cases, official /non-offi- 
cial nominees on the assisted concerns’ boards 
to watch the interests of the Corporation and 
to report developments, if any, from time to 
time in regard to the operations and manage- 
ment of the company. 


PROGRESS REPORTS 

60. Special forms have been devised for submission 
of progress reports, both during the construction and 
operation periods, keeping in view the special features 
of each industry. These forms have been evolved on 
the basis of the experience of the Corporation which 
shows that the main problems faced by an assisted con- 
cern during the construction stage relate to the arrange- 
ment of finance, delays in implementation, over runs, 
in costs beyond initial estimates and deficiencies in 
management. Apart from enabling the Corporation to 
advise the concern to take remedial steps, the progress 
reports help the Corporation to disburse funds for the 
project in keeping with the progress achieved and the 
financial plan. 
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After completion of the project, the assisted concerns 
are normally required, until the loan is repaid in full, 
to submit half-yearly progress reports. 

It is the responsibility of the various offices of the 
Corporation to obtain regularly the progress reports and 
take up necessary folio w-up action. The reports are 
examined and any adverse features/irregularities noticed 
are brought to tne notice of the assisted concerns 
directly by the office concerned under intimation to the 
Head Office of the Corporation. 

INSPECTIONS 

61. From the date the agreement is ^executed and so 
long as any part of the loan remains outstanding, the 
Corporation carries out site inspections both during the 
construction and operation periods of the project and 
inspects books of accounts of the assisted concerns. 
Such inspections are carried out generally by teams ot 
financial and technical officers of the Corporation. A 
reasonable notice of about 10/15 days is ordinarily 
given to an assisted concern of the proposed insppfction 
and for its preparing and furnishing the particulars and 
data for inspection. To facilitate proper inspection, the 
assisted concerns are required to maintain records show- 
ing the expenditure incured on the project utilisation 
of the disbursements out of IFCI loan, progress of the 
project and the operations and financial working of the 
company. In carrying out technical and financial ins- 
pections, the officers of the Corporation visit the 
borrower’s factory, examine relevant records and 
accounts and also schedules, cost estimates, plans and 
specifications of the plant, etc. In these inspections, 
emphasis is more on discussing the matters and affairs 
personally with the concerned officials of the company 
and seeking necessary clarifications from them. 

Further, the inspection team satisfies itself that die 
principal sum of loan received from the Corporation 
is kept in a separate bank account, and strictly utilised 
tor the purpose, for which it has been sanctioned. All 
releases of the loan amount are preceded or followed 
by a physical verification of the utilisation of the loan 
amount already disbursed and the progress made by the 
assisted concern towards the implementation of the 
proejet. 

Where other public financial institutions are also 
involved, reports in regard to periodical inspections, 
unless carried out jointly, arc mutually exchanged. 
Reports are forwarded in the case of sub-loans in 
foreign currencies to the-respective foreign financial insti- 
tutions, wherever necessary. 

Apart from obtaining periodical progress reports and 
carrying out of inspections, the assisted concerns are 
also required to send the annual audited balance sheet 
and circulars and minutes of shareholder’s meetings to 
the Corporation. The financial statements are carefully 
studied and analysed to -assess their progress, profitabili- 
ty and other financial aspects compared with the per- 
tormance of at least the preceding 3 years. In such 
an examination, apart from drawing conclusions in 
regard to the overall performance of the company, the 
unusual features or breach of covenants with IFCI, if 
any, are also examined. 

NOMINEE DIRECTORS 

62. An important feature in the building up of 
relationship between IFCI and the management of 
assisted concerns is the appointment of its nominees on 
their boards of directors. In pursuance of Section 
25(2) of the IFC Act, the Corporation, as a matter 
of policy, Reserves for itself the right to appoint two 
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directors on the board of an industrial concern «*flisted 
by it. In the case of joint financing, the practice nas 
also emerged ol having one or more common nominees 
of the participating institutions, where agreed upon, 

IFCI is exercising the right to nominate its represen- 
tatives on the boards of all asefisted concerns where 
substantial financial assistance has been sanctioned and/ 
or where the conditions for conversion of loans into 
equity have been stipulated in the agreements for finan- 
cial asistanec. IFCI also uses its discretion in nomi- 
nating directors on the boards of assisted concerns 
generally under the following circumstances : — 

(i) where the Corporation’s commitments are 
comparatively large; 

(ii) where defaults have been made in the pay- 
ment of principal and/or interest on the Cor- 
poration’s loan; 

(iii) where there are otherwise special circumstanc- 
es calling for vigilance or a closer watch on 
the operations ot the assisted concern. 

The persons nominated as directors are either IFCFs 
own officers or non-officials; the latter generally being 
experts. 

The persons nominated as directors by IFCI hold 
office during its pleasure and are not liable to hold 
any qualification sharps or to retirement by rotation. 
The nominee directors are expected to take active part 
in all deliberations of the Board meetings of the assisted 
concerns. Without interfering in the ; day-to-day 
management, the nominee directors are expected to 
participate in the discussions on all matters coming up 
at the Board meetings, specially those which have a 
bearing on the assistance given by IFCI and affect its 
interests or are otherwise important as matters of public 
policy. 

To enable the nominee directors to keep themselves 
in touch with the operations of the concern in matters 
like production in gelation to installed capacity, sales, 
reasonableness of inventories and receivables, liquidity 
of the concern, meeting of statutory obligations, changes 
in key personnel etc., proforma have been devised on 
industry- wise basis for facilitating reporting of certain 
information and operational data by the companies for 
consideration at every meeting of the Board of 
Directors. 

It will, therefore, be seen that the relationship between 
a financial institution and an assisted concern is a 
business relationship and it is but natural that the Cor- 
poration has to take steps not only to protect and 
safeguard its interests, but also to offer its advisory 
services. The Corporation, bccaus^ of its considerable 
financial stake becomes a partner m the enterprise and 
is, therefore, deeply interested in its operations. 

The follow-up procedures call for information which 
any prudent management would collect and study in its 
own interest. As such, the follow-up procedures are 
not burdensome and on the contrary are an aid to effi- 
cient management. 

GENERAL REVIEW OF INDUSTRIES PARTICU- 
LARLY IN THE FIELDS IN WHICH THE COR- 
PORATION HAS RENDERED FINANCIAL ASSIST- 
ANCE 

63. The index of industrial production rose by 7.1% 
in t972 (calendar year) over the 1971 level. The 
growth in industrial production reflected an increase in 
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the oijtout of a large number of industrial groups. 
Some them which recorded an increase in production 
in 1972 are electricity generation, mining and quarying, 
manufacturing, textiles, rubber products, chemicals, non- 
metal lie mineral products, basic metals, non-electrical 
machinery and transport equipment, The production of 
beverage and tobacco, footwear and metal products 
declined. In general, the utilisation of capacity im- 
proved during the year though there was continued 
under-utilisation in some of the industries like railway 
wagons, steel castings and heavy structures and mining 
machinery, N 

In order to accelerate industrial production through 
better utilisation of the capacities and facilities already 
available, the Government, in January, 1972, decided 
to accord approval for additional utilisation of manufac- 
turing capacity, up to 100 per cent of existing capacity, 
under certain conditions, in the case of 54 selected 
industries. In October, 1972, these facilities were ex- 
tended to 1 1 more industries. 

The Government have taken over the management 
of sick textile and engineering units in the various paits 
of the country. The management of 18 textile and 
8 engineering units was taken over during 1972, bring- 
ing the total number of such units taken over to 51 in 
textiles, 10 in engineering industry and 3 in the sugar 
industry. Of these, 7 units in the textile industry were 
assisted concerns of the Corporation. 

Government have reviewed their policies relating to 
industrial development in the light of the experience 
gained in the implementation of the Industrial Licensing 
Policy of 18th February, 1970 and in the context of the 
approach to the Fifth Five Year Plan. Their decision 
was announced in a Press Note issued on February 2, 
1973. Ceitain modifications (o the Industrial Licensing 
Policy of 18th February, J970 have been made to 
bring- it in line with the Monopolies and Restrictive 
Trade Practices Act, 1969 and to reflect the approach 
in the Fifth Plan. The definition of larger industrial 
houses for purposes of licensing has been widened to 
included those with investment of more than Rs. 20 
crores instead of Rs. 35 crores at present. 

Government have also consolidated the list of indus- 
tries which are open for the participation of larger 
industrial houses provided the item of manufacture is 
not one that is reserved for production in the public 
sector or in the small-scale sector, The larger industrial 
houses will ordinarily be excluded from the industries 
not included in the consolidated list, except where, as 
is permitted under existing arrangements, production is 
predominantly for exports. 

While the existing policy of reservation for the small- 
scale sector will be continued, the policy of encourage- 
ment to the co-operative sector will receive further 
emphasis in agricultural processing industries, such as 
sugarcane, jute, cotton and agricultural inputs, such as 
fertilisers, Cooperative and small and medium entre- 
preneurs will be encouraged to participate in the pro- 
duction of mass consumption goods, with the public 
sector also taking an increasing role. Other investors 
will be allowed to participate in the production of mass 
consumption goods only if there are special factors 
such as sizeable economies of scale resulting in reduced 
prices, technological improvements, larger investment 
requirements, substantial export possibilities or as part 
of modernisation. 

SODA ASH 

The annual installed manufacturing capacity of soda 
ash was 4.7 lakh tonnes in 1972, Against this, the 


production was 4.9 lakh tonnes which was slightly 
higher than in 1971, The existing capacity has been 
fully utilised. Demand being more than supply, it is 
acting as a constraint on the expansion of output of 
other industries using soda nsh as an input. 

The performance of our assisted concerns in this 
industry was satisfactory. One of them, after fully 
utilising its installed capacity of 2.2 Jakh tones per 
annum is now increasing its installed capacity to that 
ot its licensed capacity of 3.6 lakh tonnes per annum. 
The other concern has also almost fully utilised its 
capacity and is planning to modernise, rehabilitate and 
expand its soda ash plant in order to increase its 
capacity from 55,000 tonnes to 70,000 tonnes per 
annum. 

CAUSTIC SODA 

The installed capacity of caustic soda was 4.1 lakh 
tonnes in 1972. The production of caustic soda during 
the year was 3.9 lakh tonnes which was marginally 
higher than 1971, 

In respect of caustic soda, the existing capacity has 
been fully utilised. Therefore, capacity limitation has 
been a constraint on growth of production, leading to 
temporary shortages as the demand for caustic soda 
has been increasing. There is now a need for creating 
additional capacity for the manufacture of caustic soda. 
The concerns in the industry assisted by the Corpora- 
tion enjoyed a ready market for their products and 
fared well during the year. 

CEMENT 

In the cement industry, capacity limitation has been 
a constraint on growth of production. 

Due to the substantial increase in the cost of setting 
up new plants, the present retention priqe no longer 
ensures financial viability of tresfi investmtnt in the 
cement industry. This has acted as a disincentive for 
the creation of much needed additional capacity in the 
industry 

The performance of most of the concerns assisted by 
us was satisfactory although capacity utilisation was 
affected by power shortage, operational difficulties, 
shortage of rail wagons, raw materials shortage, and 
stained industrial relations. 

AUTOMOBILE TYRES AND TUBES 

The total installed capacity of automobile tyres and 
tubes in the country was 4 . 0 million numbers each. 
The production of automobile tyres was 4.6 million in 
1972 showing an increase of 4.5% over 1971 and the 
production of automobile tubes was 4.5 million in 1 Q 72. 
In order to meet the increasing demand for automobile 
tyres and tubes, Letters of Intent were issued, to 14 new 
units and to one existing unit for substantial expan- 
sion. 

Two of our assisted concerns have been profitable in 
their operations. One concern reported losses and its 
utilisation of capacity was only 27% due to power 
shortage and strained industrial relations, 

PAPER 

Considerable progress was made during the year in 
stepping up production capacity of paper and paper 
board industry under the crash programme initiated a 
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few years back. The installed capacity was 9.2 lakh 
tonnes in 1972. Production of paper and paper board 
during the year was 8 . 03 lakh tonnes. 

The capital cost of setting up new capacity in the 
paper industry has gone up considerably during the 
last few years. With the existing price structure, the 
viability of the new units at their enhanced cost has 
been considerably affected and sufficient fresh capacity 
is not being created to meet the growing demand for 
paper and paper products. 

The performance of our assisted concerns was satis- 
factory. The -average utilisation of capacity was 
85.41%. Some concerns were, however, affected by 
power shortage, raw materials shortage and strained 
industrial relations. 

FERTILISERS 

The fertiliser industry continued to make good pro- 
gress. Production was adversely affected due to power 
cuts and also due to strained industrial relations in 
some of the factories. 

The existing capacity is not sufficient to meet the 
growing demand for fertiliser. There is an urgent need 
for establishing additional fertiliser capacity in the 
country. 

In the case of our assisted concerns, the capacity 
utilisation in respect of urea was very high whereas it 
was low for other types of fertilisers. 

SYNTHETIC FIBRES 

The synthetic fibre industry continue to make progress. 
However, production has not been able to keep up with 
demand. The performance of our assisted concerns has 
been satisfactory. However, they have reported raw 
material shortage, especially caprolactum and DMT. 

GLASS 

The annual installed capacity in the glass and glass- 
ware industry was 4,29,000 tonnes. 

The flat glass sector of th-g industry continued to 
progress with production maintaining a steady increase 
over the previous year. There was a marked increase 
in production,, in the other sections of the industry like 
vacuum flasks, shells for GLS lamps and tubes for fluo- 
rescent lamps, 

Ono of the assisted concerns manufacturing glass con^ 
tamers fared well. However, it could not utilise its 
capacity fully due to power shortage and also due to 
the shut down of its furnace for repairs. Another con- 
cern also faced power shortage and raw material 
shortage. An assisted concern manufacturing figured 
and wire glass faced marketing difficulties and also 
strained industrial relations. 

AGRICULTURAL TRACTORS 

In 1972, 7 units were manufacturing tractors with 
an installed capacity of 42,500 numbers per annum. 
The total capacity so far licensed /approved comes to 
1.88 lakh numbers per annum. The production of 
tractors during the year was 18,301 numbers which was 
11% higher than in 1971. The production could have 
been more, but for the fact that one unit faced finan- 
cial difficulties and another unit was affected by labour 
trouble and lock out. Two other units had to cut down 
their production drastically as there was inadequate 
demand for their models. 
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It is expected that with the restriction on 
the units manufacturing tractors in the country would 
enjoy a better market for their products. 

The performance of our assisted concern was not 
satisfactory. Its capacity utilisation was low due to raw 
material shortage, market limitations and power short- 
age. 

ALLOY AND SPECIAL STEELS 

The installed capacity of alloy and spcci-al steel in 
1972 was 2.3 lakh tonnes. The range of production 
has been diversified to include spring steel, carbon and 
alloy constructional steel, high speed steel, die steel, 
stainless and heat resisting steel, free cutting steel, and 
electrical steel sheets. 

The performance of our assisted concerns was satis- 
factory though they faced raw material shortage. One 
of them also reported strained industrial relations which 
affected its production. Another concern has reported 
that it has received a Letter of Intent from the 
Government for effecting substantial expansion of their 
plant capacity to 60,000 tonnes of finished products 
per annum from its present capacity of 24,000 tonnes. 

BALL AND ROLLER BEARINGS 

In the organised sector, there were 7 units in the 
ball and roller bearings industry in regular production 
with an installed capacity of 20.7 million numbers. 
The production of ball and roller bearings during the 
year is estimated at 21 million numbers. The industry 
enjoyed good demand from the automobile, industrial 
machinery and machine tools industries. 

Our assisted concerns fared well and their capacity 
utilisation was high as was the case in the industry as 
a whole. 

STEEL PIPES AND TUBES 

There are at present 14 units engaged in the manufac- 
ture of black and galvanised steel pipes with an installed 
capacity of 6.2 lakh tonnes. In addition to the above, 
many units have been registered under the automatic 
registration scheme and their capacity is about 8 lakh 
tonnes. The production of black and galvanised 
steel pipes was about 3.00 lakh tons during the year as 
against 2.34 lakh tonnes in 1971. The 
industry faced acute shortage of basic raw materials, 
viz. skelp/strips. As enough capacity has already been 
licensed/ approved, Government have decided not to 
create any further capacity until the raw material posi- 
tion improves. Our assisted concerns showed low capa- 
city utilisation — major constraint being inadequate 
availability of the basic raw material. Two concerns 
reported difficulty in obtaining zinc. 

MOTOR CYCLES, SCOOTERS ETC. 

The installed capacity of motor cycles, scooters, three 
wheelers and mopeds was 1,67,300. As against this, 
the production during the year was 1,43,285 numbers. 
Jn order t-o bridge the gap between demand and supply 
of scooters, Government have allowed the three existing 
manufacturers of scooters to double their production 
capacity. In addition, 27 Letters of Intent have been 
issued to new entrepreneurs, including 8 State Industrial 
Development Corporations for manufacture of scooters. 
A project in the joint sector for the manufacture of 1 lakh 
numbers of scooters has also been set up. 
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The performance of our assisted concerns was gene- 
raily gyd. However, most of them have reported 
shortage of raw materials, viz. steel sheets which has 
resulted in some under utilisation of capacity. 

BICYCLES 

The production of bicycles in 1972 is expected to be 
22.56 lakh numbers. 

Two concerns assisted, by the Corporation increased 
their production during the year as compared with the 
previous year, However, the concerns could not utilise 
their capacity fully due to shortage of raw material 
like bars, rods, wire, strip, tubes and components. One 
of these concerns als 0 experienced strained industrial 
iijclation and! its factory remained clloscd frwj three 
months. , 

ELECTRICAL MACHINERY 

During the year, the capacity utilisation in the electri- 
caf machinery industry was generally satisfactory. Some 
of the products which arc being produced close to 
capacity are electric lamps, fans, dry cells, motors and 
transformers. However, household wiring requisites, 
like winding wire, are faced with market limitations. 

The utilisation of capacity of our assisted concerns 
was low as compared to the all-India average utilisation 
of products like dry cells, PILC cables, fans and wind- 
ing wires. Most of our assisted concerns have attribut- 
ed this to raw materials shortage, ppwer shortage, market 
limitations and rail transportation difficulties. 

SUGAR 

Production of sugar increased from 31.10 lakh tonnes 
in 1971-72 to 37.89 lakh tonnes in 1972-73. 

Tn order to maximise the production of sugar during 
1972-73, Government took a number of steps like 
raising the basic minimum price of sugarcane payable 
by vacuum pan sugar factories which on an average 
amounted to an increase of about 20 per cent over 
that of last year and inlroduction of a scheme of excise 
duty rebates to encourage increased crushing particularly 
during the earlier and later parts of the sugar season, 
when the percentage of recovery is comparatively low. 

Till the 31st March, 1973, the total number of co- 
operative sugar factories licensed/registered was 134. 
Of this, 87 co-operative sugar factories were in produc- 
tion during the 1972-73 season. The co-operative 
sector's contribution to total sugar output in 1972-73 
was 13.14 lakh tonnes constituting about 35 % of total 
production. 

Most of the sugar co-operatives assisted by the Cor- 
poration generally fared well during the year. Some 
of them could not utilise their capacity fully due to 
shortage of sugarcane, 

COTTON TEXTILE 

The cotton textile industry recovered during the year 
following improved availability of cotton. Further, the 
takeover by the Government, and subsequent re-opening 
of a number of sick cotton textile mills was also instru- 
mental in the industry's recovery. 

Most of the concerns assisted by the Corporation 
la red well, though many of them were affected by 
power shortage especially during the later part of the 
year. ; 


JUTE 

During the year, the jute industry was affected by a 
short crop and rising prices of raw jute. Further, 
Indian jute goods faced acute competition from synthetics 
and from jute products of Bangladesh. 

Though the production of hessian and sacking went up, 
there was a fall in the production and export of carpet 
backing due to sluggish export demand. Power shortage 
also proved to be a major constraint on production of jute 
goods. 

The performance of most of our assisted concerns in 
the jute industry was satisfactory, 

RESOURCES 

SHARE CAPITAL 

64. As a result of the amendment to Section 4 of 
the IFC Act, the authorised capital of the Corporation 
has been increased from Rs, 10 crores to Rs. 20 crores. 

A call of Rs. 2,500/- per share on 3,308 shares (4th 
series) aggregating Rs. 82.70,000/- was made during 
the vear and Ihe call money has been fully received from 
all the shareholders. With this, the issued capital of 
Rs. 10 crores stands fully paid-up, 

BONDS 

65. In October, 1972 and April, 1973, with a view to 
augmenting its resources, the Corporation placed on the 
market bond issues for Rs. 10 crores and Rs, 12 crores 
respectively with a maturity period of 12 years. The 
Bonds were issued at par, and the rate of interest offered 
was 53% p.a. Including the permissible 10% of the 
amount of the issue, the total amount of Bonds allotted 
was Rs. 11.00 crores and Rs. 13.17 crores. With those 
issues, the aggregate amount of Bonds outstanding at 
the end of the year was Rs. 85.17 crores. 

BORROWINGS FROM THE CENTRAL GOVERN- 
MENT 

66. As on the 30th June, 1972, loans 'outstanding 
from the Central Government stood at Rs. 74,07 crores. 
During the year under review, a sum of Rs. 0.11 crore 
was borrowed from Government under interest differen- 
tial funds arising out of KFW loans, while a sum of 
Rs. 4.71 crores was repaid, the balance outstanding at 
the end of the year being Rs. 69 . 47 crores. As in 
the previous three years, no budgetary allocation of 
funds was made for the Corporation this year. 

BORROWINGS FROM THE RESERVE BANK OF 

INDIA 

67. As in the past, borrowings from tffe Reserve Bank 
of India were availed of for temporary periods du«ng 
the year, when considered necessary. As On the 30th 
June, 1973, the outstandings under this head amounted 
to Rs. 2.68 crores, which have since been cleared. 

BORROWINGS IN FOREIGN CURRENCIES 

68. In December, 1972 a further loan of DM 8.00 
million, being the eleventh line of credit was allocated 
to the Corporation. As ai the close of the year, the 
total amount of West German credit macL available to 
the Corporation including the above line of credit, 
amounted to DM 128.50 million, against which the 
Corporation had sanctioned sub-loans to Ihe extent of 
DM 120.07 million. DM lines of credit, which arc 
now fully convertible, can utilised for the import of 
capital goods, engineering knov/-how r and services, etc. 
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from commies such as USA, UK, Italy, France^ Nor- 
way, Sweden, Denmark, Japan etc, in addition to West 
Germany, except certain countries specifically named. 

credit made available to the Corporation by the Govern- 
ment of India amounted to <£ 3.50 million *ncminst 
which sub-loans for an aggregate amount of 2,09 

million have been sanctioned upto the end of the 
year. This will enable the Corporation to finance the 
import of capital goods from UK by industrial concerns. 

A further allocation of UK credit to the extent of 

1,50 million was made by the Government of India 
under UK /India Capital Investment Loan, 1973, the 
documents in respect of which would be completed 
shortly. With this allocation, the total amount of UK 

The total value of the French credit available to the 
Corporation from JJanque Francaise du Commerce Ex- 
tericur, Paris, amounted to FF 15.00 million and 
sub-louns sanctioned thereagainst totalled FF 13.01 
million. 

SOURCES AND USES OF FUNDS FOR THE PAST THREE YEARS 


(Rs. 

Crores) 



1970-71 

1971-72 


1972-73 

A, SOURCES OF FUNDS : 






Internal Resources 






1. Opening cash and bank balances 

2. Gross profit for the year 

3. Repayment of loans by borrowers 

(a) Rupee loans . . . 

(b) Foreign currency loans 

4. Sale of investments in Government securities 

5. Redemption of debcnturcs/preference shares 

6. Sale of investments 

7. Recoveries in respect of obligations met under guarantees 

8. Call money on shares . , 

: 

6-89 

4 -47 

9-48 

2-46 

2-01 

0-70 

0 *16 

9*18 

4-84 

10*87 

2*59 

0*33 

1 *74 
*0 07 
0*83 


2-46 

4-52 

13*09 

2*75 

0*17 

1 *70 
0*01 
0*83 


Sub-total ; 

26*17 

30*45 


25*53 

Borrowings 






9, Borrowings from the market by the issue of bonds 

10, Borrowings from foreign credit institutions 

11, Net borrowings from the Reserve Bank of India 

12, Borrowings from the Central Government 


4*95 

3 *10 
1.24 

8*80 

2*95 

1 -68 
0*09 


24-17 

3*52 

2*68 

0*11 


Sub-total : 

9-29 

13-52 


30 *48 


Total : 

35 *46 

43 *97 


56*01 

B. USES OF FUNDS : 






Assistance to Industrial Concerns 






1 . Disbiuscment of assistance by way of — 

(a) Loans— 

(0 Rupee loans 
(//) Foreign currency loans 

(b) Subscription to shares/debentures of industrial concerns in pursuance of under- 
writing obligations 

(c) Direct subscriptions . . . . . . . . 

(d) Obligations under guarantees met by the Corporation 

13*16 

3 *10 

0*73 

0*14 

0 02 

17-SS 

2-95 

0-56 

1 -72 
019 


23 -86 

4 -31* 

2 10 

0- 24 

1- 83 


Sub-total : 

17 15 

23-27 


32*34 

Pa V merit to Government 






2. Repayment of loans 

3. Provision for taxation 


2 *29 
2*37 

3 *34 
2-17 


4-71 

1 -62 


Sub-total *. 

4-66 

5*51 


6*33 

Other Uses 






4. Repayment of loans from the Reserve Bank of India 

5. Repayment ofloans from foreign credit institutions 

6. Redemption of honds .... 

7. Dividend 

8. Others 

9 Closing cash and bank balances 


2*26 

0*42 

1 *79 
9*18 

1 *24 
2*40 

5 -49 
0*42 

3 18 
2*46 


l *68 
2*22 

0*57 

1.09 

11 *78 


Sub-total : 

13-65 

15*19 


17*34 


Total : . 

35 -46 

43 -97 


56-01 


'"'uludo') Rs. 0-79 crore disbursed against allocations under U.K./lndia capital investment loans. 
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SOURCES FROM WHICH ASSISTANCE GIVEN 
HAS BEEN FINANCED 

69. Disbursements on loans and amounts paid on aggregated Rs. 322.11 eroros. This amount was financ- 

shares and debentures, upto the 30th June, 1973, ed from the following sources : 


(Rs. Crores) 


Paid-up Capital .. . . . . -■ 10-00 

Reserves . . ■■ . . 18-34 

Borrowings from the market by issue of bonds . . . . . - , - . . - - . . . . . , 85-17 

Borrowings from the Central Government , . .. . , .. . , . . . . .. .. , . 69-47 

Borrowings from the Reserve Bank of India -- -* *. -■ - ■ .. - . 2.68 

Foreign credits .. .. -■ . . . . -- -- - ■■ - - - - - .. .. 42.73 

Repayment of rupee loans, sale of investments etc. . . . . . . . , . . . . . . , . . . , . 93 -72 


Total 322*11 


PROGRESS OF REPAYMENTS 


70. Tables 11 and 12 show the amounts which were 
due by way of interest on loans and instalments of 
principal and the amounts that were realised during 
each of the last five years. They also show the amounts 
in default at the end of each of those years. 


The interest in default of Rs. 691.72 lakhs and the 
principal in default of Rs. 555.94 lakhs as on the 30th 
June, 1973 amounted to 3.83% and 3.08% respectively 
of the outstanding loans of Rs. 180.21 crores In respect 
of rupee and foreign currency loans. 


Table 1 1 

Interest (Rs. Lakhs) 


Year gndgd 
the 30th June 


1 


1969 

1970 

1971 

1972 

1973 


Loans out- 
standing at 
the beginn- 
ing of the 
year 

Arrears of 
interest out- 
standing at 
the begin- 
ning of the 
year 

Amount of 
interest due 
during the 
year 

Total of 
columns 

3 &4 

Amount of Defaults of 
interest re- interest at 
ceived during the end of 
the year the year* 

2 

3 

4 

5 

6 

7 

13553 *04 

202-81 

1026-64 

1229 *45 

917-78 

311 -67 

14207*50 

311 -67 

1084-89 

1396*56 

1023 *84 

372 *72 

14998*54 

372 -72 

1161 -08 

1533 *80 

983 -05 

550 -75 

15606*32 

350 -75 

1165 -96 

1716*71 

1081 *15 

598 *40 

16564*97 

598 -40 

1357-30 

1955-90 

1106*81 

691 -72 


Excluding amounts for which extension of time was granted. Technically, such cases arc not treated as deafaults. 


Table 12 

Principal 

(Rs. Lakhs) 


Year ended 
the 30th June 



Loans out- Arrears of 
standing at principal out- 
the begin- standing at 
ningofthe the begin- 
year ning of the 

year 

Amount of 
principal 
due during 
the year 

Total of 
columns 

3 & 4 

Amount of Defaults of 
principal re- principal 
ceived during outstandinj 
the year at the end 

of the 
year** 

1 



2 

3 

4 

5 

6 

7 

^1969 



13553 -04 

149-32 

944-90 

1094*22 

811 *99 

256*51 

1970 


, , 

14207-50 

256*51 

1163*86 

1420-37 

1004 -24 

313 *21 

1971 


, , 

14998 -54 

313*21 

1354-43 

1667*64 

1151 -66 

498 *03 

1972 

, 

. , 

15606-32 

498 *03 

1531 *34 

2029-37 

1287*39 

637-06 

1973 



16564-97 

637 -06 

1633-39 

2270 -45 

1478*54 

555*94 


•Excluding amounts due on account of defaulted deferred payment instalments guaranteed and met by the Corporation and interest 
due thereon which arc shown separately in table 14. 

^•Excluding amunts for which extensiqn qf tinp was granted. Technically, such gases are not treated as defaults. 

$_Ml9CH/74 
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7T The industry-wise break-up 
for the previous year is given in 

of defaults, as on the 
the following tabic : — 

Table 13 

30th June, 

1973 alongwith the comparative figures 

(Rs. ^ lakhs) 



Defaults as on 30-6-72 

Defaults as on 3-60-73 


industry 


No. of 
concerns 

Principal 

Intrest 

' No. of 
concerns 

Principal 

Intrest 

Sugar 


4 

38 '38 

75-53 

8 

56-00 

108 *65 

Cotton Textile 


19 

211-74 

180-12 

14 

152-57 

172 -07 

Jute 


l 

— 

1-94 

1 

2-03 

* 

Wood and Wood Products 


1 

92-48 

31 81 

— 

— 

— 

Paper and Paper Products 


3 

18 TO 

64-12 

4 

19-80 

88.73 

Rubber Products 


3 

13-59 

17-04 

3 

30-07 

32 -91 

Basic Industrial Chemicals 


1 

21 00 

24-93 

1 

24-00 

33-15 

Misc. Chemicals & Chemical Products 


4 

7-40 

2-94 

2 

12-00 

4 *35 

Glass 


1 

6-00 

3-84 

2 

10-00 

8-10 

Misc. Non-metallie Mineral Products 


4 

66 '79 

68 -78 

5 

84-35 

83-50 

Metal Products 


3 

10-88 

4-03 

2 

3-96 

0-01 

Machinery & Accessories 

, 4 t , 

13 

68 43 

46 -29 

10 

82-88 

54-80 

Electrical Machinery & Appliances . . 


1 

1 -80 

0-41 

4 

12-56 

6-28 

Motor Vehicles & Parts 


1 

9-90 

16-84 

1 

15-02 

26-40 

Bicylos 

> * .> - * 

1 

13-25 

5-68 

■ — 

— 

— ■ 

Mining-Coal 


1 

2-50 

2*11 

3 

8-60 

6-04 

Hotels 


1 

5- 25 

7 *11 

1 

7-35 

10-11 

Cement 

* « * « 

— - 

— 

— 

1 

7-36 

11-32 

Synthetic Fibres & Resins 


I 

34-34 

18-95 

1 

. — . 

8-07 

Iron & Steel 


6 

7-73 

20 ‘27 

5 

16-14 

28 ‘86 

Fertilisers 

9 4 

1 

7-50 

5 ‘66 

1 

10-00 

8-37 

Misc. Food Products 



— 

— 

— 

1 

1-25 

— 

TOTAL 


70 

637 -06 

598 -40 

70 

555 -94 

691 -72 


The number of cotton textile concerns in default went 
down from 19 to 14 during the year* There was also 
a reduction in the amount of defaults. With improve- 
ment in the availability of cotton and favourable prices, 
most of the projects had started looking up. Apart 
from other difficulties, such as over-runs in the project 
cost due to delays in implementation, shortage of work- 
ing capital, inefficient management and labour troubles, 
operation of most of the projects was affected due to 
power shortage in the country ns a whole. With the 
imposition of control on production, pricing and dis- 
tribution of yarn in March, 1973, the working conditions 
further deteriorated as the release orders were not com- 
mensurate with the production. The projects in default 
are constantly under review and steps are being taken 
in many cases towards their rehabilitation. During the 
year, one unit was taken over by the Government under 
the Industries (Development and Regulation) Act, 1951 
and 3 units under the \Sick’ Textile Undertaking (Taking 
over of Management) Act, 1972 and the settlements of 
dues of the Corporation is under negotiation with the 
National Textile Corporation Ltd. who have been 
appointed as authorised controllers. 

The number of defaulting concerns in the sugar 

industry went up from 4 to 8. This was due to the 

fact that the supply of sugarcane to various factories 
was considerably reduced due to drought conditions in 
the various parts of the country. This affected the 
profitability of the units. 

The profitability in the paper industry as a whole 
continued to be satisfactory. Some of the concerns 
assisted by the Corporation, however, continued to be 
in default for reasons peculiar to the projects. Refer- 
ence was made in the last year’s report about the reha- 
bilitation of one of the projects in which the Corporation 
has a large stake and for which the all -India term 

lending institutions sanctioned financial assistance, This 


project is being implemented within the outlines of the 
rehabilitation scheme sanctioned by the Court. 

The assisted concerns engaged in the manufacture of 
refractories continued to improve their position during 
the year as a result of the rising tempo of demand 
from steel and other industries. Yet, in one case, it 
would take quite sometime before the undertaking could 
be regarded to have recovered from the effects of the 
past unsatisfactory working and the Corporation is seiz- 
ed of the problem and is working out remedial measures 
in copsultation with other participating institutions. In 
another case, where the factory was given on lease, it 
has liquidated the entire outstanding dues of the Corpo- 
ration. In another case, the company is under liquida- 
tion. The Central Government, by an Act of Parliament, 
has taken over the undertaking and the Coiporation 
had lodged its claim as a secured creditor for the 
amount of compensation deposited/to be deposited by 
the Central Government with the Court. One of the 
nationalised banks has also preferred a claim on the 
amount of compensation, and in view thereof, the 
interests of the Corporation and of the bank in the 
compensation money are being determined by the Cal- 
cutta High Court. 

One of the assisted concerns engaged in the manu- 
facture of a basic drug — -a broad spectrum antibiotic — 
which was forced to suspend its operations in October, 
1971 due to certain technological defects resulting in 
uneconomic working, have started production in January, 
1973 under a rehabilitation programme for which one 
of the participating financial institution sanctioned addi- 
tional assistance. However, due to lower price fixation 
for the company’s finished product, its sales and profit- 
ability were adversely affected to the detriment of the 
expected rehabilitation of the project. The company 
has now proposed to undertake a diversification scheme 
to manufacture certain derivatives. It has also approach’ 
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cd the participating financial institutions for granting 
certain graces sions in the matter of recovery of interest, 
etc* Til# proposals are under consideration. 

The position of defaults in the engineering industry 
did not show much improvement during the year. The 
number of defaulting concerns was 22 as against 25 in 
the previous year. Shortage of power and also of raw 
materials, particularly of steel and other components, 
inhibited the proper functioning of the industrial units. 
Labour troubles, rising cost of production and weak 
and ineffective management in some cases coupled with 
paucity of working capital were also contributory 
factors for the unsatisfactory position in the industry. 


During the year, some of the projects were granted 
■as a part of the overall schemes of their rehabilitation 
additional financial assistance in participation with otfier 
institutions accompanied by reliefs by way of rolling 


over of the loans, and postponement of payment of 
interest carrying appropriate stipulations regarding finan- 
cial discipline and measures for strcngthening/changc 
of management. In conjunction with other finan- 
cial institutions, change of management was success- 
fully brought about in <\i couple of cases; the concerns 
have recommenced operations and are expected to turn 
the corner in due course. 

The projects in default arc constantly under review 
and necessary steps are being taken towards their 
rehabilitation. Wherever called for, the Corporation 
has been in touch with the other participating financial 
institutions to find solution to the problems of default- 
ing concern. As a last resort, legal action has also 
been initiated in suitahlc cases. 

72. The position of defaults in the payment of instal- 
ments of deferred payments guaranteed and met 
by the Corporation and interest and other charges due 
thcrCon for the last five years are shown in Table 14, 


Table 14 

Defaults in the payment of Instalments of deferred payments Foreign loan guaranteed and met In the Corporation 

and interest, etc., due thereon 


(Rs, Lakhs) 


Year 

ended the 
30th June 







Amount of 
arrears 
due at the 
beginning 
of the year 

Defaults 
during 
the year 

Total 

columns 

2 & 3 

Recoveries 
during 
the year 

Amount of 
aiumt cit- 
standing at 
the end of 
the year 

(i) 







(2) 

(3) 

(4) 

(5) 

(6) 

1969 







415 05 

116-27 

531 -32 

3-89 

527 43 

1970 




. 



527 *43 

52 -24 

579 -67 

285 -83* 

293 ‘84 

1971 







293 ‘84 

25 -71 

319-55 

2-72 

316-83 

1972 







316-83 

32-10 

348 -93 

112 -22** 

236-71 

1973 







236 -71 

217 -23 

453 -94 

4-10 

449 ‘84 


♦The amount included instalments in default aggregating Rs. 279 *44 lakhs, which have been converted into new loans and for which ex- 
tension of time was granted. 

•♦This amount included instalments in default aggregating to Rs. 30 47 lakhs for which extension of time was granted. 


DISTRIBUTION OF SHARES 

73, There has been no change in the ownership 
pattern of shares of the Corporation held by the various 
categories of shareholders during the year under report. 

The distribution of shares as on the 30th June, 1973 
was as follows : — 


Industrial Development Bank of 

India 

Scheduled Banks 
Insurance Concerns, etc. 
Co-operative Banks , . 


No, of Percentage 
shares field of the total 

10,000 50 

4,067 20 

4,314 22 

1,619 8_ 

20,000 100 


ACCOUNTS 

PROFIT AND LOSS STATEMENT FOR THE YEAR 


74. The year’s working shows a gross income of 


After deducting from gross income 
Interest paid on bonds and other borrowings 
Other expenses and loss on sale of investments 
And after providing for : — 

Depreciation in the value of investments 
Taxation . . . . . . * , . . ( 


(Rs. lakhs) 


This year 

Pievious year 

1498 -17 

1498- 12 

917-13 

129-11 

847 -84 
166-70 

161 -33 

48 -00 
216-83 

290 -40 

218 ‘75 


The net profit for the year is : — . . 
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The net profit of Rs, 290-40 lakhs has been appropriated as under ; — 

(i) Transfer to General Reserve Fund 

This year 

Previous year 

82 '70 

82-70 

(W) Transfer to Special Reserve Fund [Under Section 36(l)(viii) of the Income-Tax Act, 1961] 

(///) Transfer to Benevolent Reserve Fund . . , , 

(iv) Transfer to Reserve for Doubtful Debts 

(v) Transfer to Staff Welfare Fund 

(vi) Payment of Dividend @6% on the paid-up share capital of Rs, ]0 -00 erorcs for the yeai 

40-00 

40-00 

70 *00 
1-00 

56-70 

44 ‘00 

49*18 
1-0 0 

4 J -L7 


290 -40 

218-75 


GENERAL reserve fund 

75. A sum of R$, 82.70 lakhs has been transferred 
out of the current year’s profits, to the General Reserve 
Fund which now stands at Rs, 1,000,00 lakhs. 

In addition to the General Reserve Fund, there tire 
the following Special Reserve Funds aggregating Rs, 
519,78 lakhs. 

(Rs. lakhs) 

(0 Special Reserve Fund under Section 32A of the 

Industrial Finance Corporation Act. . . . . 100 '00 

(//) Special Reserve Fund under Section 36(1) (viii) 

of the Income Tax Act, 1961 . . 419 ‘78 

519 -78 


The General and Special Reserve Funds aggregate 
Rs. 1,519.78 lakhs, 

There are, in addition, Reserve for Doubtful Debts 
amounting to Rs. 273.00 lakhs and Benevolent Reserve 
Fund amounting to Rs. 38.71 lakhs, The sum total 
of the Reserves held by the Corporation adds up to 
Rs. 1,834,42 lakhs, which exceeds the paid-up capital 
by Rs. 834.42 lakhs. 

SPECIAL RESERVE FUND UNDER SECTION 
36(1) (viii) OF THE INCOME-TAX ACT, 1961 

76. A sum of Rs, 40.00 lakhs has been transferred 
from the profits of the current year on the basis of 
10% of the assessable income as Special Reserve Fund 
under Section 36(1) (viii) of the Income-tax Act, 1961, 
This raises the balance to the credit of the fund to 
Rs. 419.78 lakhs, 

BENEVOLENT RESERVE FUND 

77. A sum of Rs. 40.00 lakhs has been transferred 
out of the current year’s ^profits to the Benevolent 
Reserve Fund under* Section 32B of the industrial 
Finance Corporation Act to be utilised as under ; — 

(a) for meeting the cost of leasibilily studies 
project reports, market and tcchno-economic 
surveys and such other purposes which, in the 
opinion of the Corporation, may promote the 
development of industucs; 

(b) in the field of development banking and in 
financial and industrial management — 

(i) for undertaking and promoting research; 

(ii) tor training in India or abroad of person- 
nel of financial institutions; and 


(lii) for creating chairs in universities, acade- 
mic institutions and research foundations; 

(c) for assisting projects promoted by technolo- 
gists and new entrepreneurs — - 

(i) by subsiding the normal lending rate of 
interest of the Corporation in respect of 
loans or advances sanctioned to them; 

(ii) by providing technical and managerial 
assistance to projects promoted by them 
especially in industrially less developed 
regions; 

(d) for rendering -any assistance that may be 
ancillary or incidental to the aforementioned 
purposes. 

RESERVE FOR DOUBTFUL DEBTS 

78, A review of the loan accounts as at the end of 
the year shows a satisfactory position. In view, how- 
ever, of the large size of the operations of the Corpo- 
ration, and the fact that schemes for rehabilitation of 
certain projects may take time to mature, the Directors 
have decided, as a measure of prudence, to transfer an 
amount of Rs. 70.00 lakhs to the Reserve for Doubtful 
Debts from the profits of the year under report. 

PROVISION FOR INCOME-TAX 

79, As the assessment proceedings in respect Of tux 
payable by the Corporation for the accounting years 
ended the 30th June, 1971 and 1972 (assessment year 
1972-73 and 1973-74) were not finalised by the close 
of the annual accounts, no adjustments in respect there- 
of have been made in the y cur’s accounts. In respect 
of the accounting year ended the 30th June, 1973 a 
sum of Rs, 161.53 lakhs has been provided in the 
accounts for taxation. 

NET PROFIT 

80, The gross profit lor the year amounted to 
to Rs. 451,93 lakhs. After providing Rs. 161,53 lakhs 
for taxation, the net profit increased from Rs. 218.75 
lakhs to Rs. 290,40 lakhs. Tbe appropriations to 
reserves amounted to Rs. 233.70 lakhs compared with 
Rs. 176.88 lakhs last year, 

With the transfer of Rs. 82.70 lakhs to the General 
Reserve Fund out of profits for the year, the Fund 
became equal to the paid-up share capital of the Cor- 
poration us on the 30th June, 1973. In view of this, 
as permissible under Section 32 of the IFC Act as 
amended, the Corporation has declared a dividend of 
6% on the paid-up capital in respect of the year ended 
the 30th June, 1973, 
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SCHEDULE ATTACHED TO THE BALANCE 
SHB&T 

81, The Schedule attached to the Balance She^et gives 
particulars in respect of the following : — 

(i) Debts due by concerns in which the Directors 
of the Corporation are interested as Directors. 

(ii) Total amount of lo<ans disbursed during the 
year to concerns in which the Directors of 
the Corporation are interested as Directors. 


Of the loans aggregating Rs. 215.14 lakhs due from 
concern's in which the Directors of the Corporation are 
interested us Directors, loans fot Rs, 153.29 lakhs were 
sanctioned prior to the dates on which the concerned 
Directors became the Directors of the Corporation and 
the balance of Rs, o 1 .85 lakhs after they because 
Directors of the Corporation which constituted about 
0.3% of the total outstanding loans of Rs. 185.15 
crores. The total amount of loans disbursed during 
the year to concerns in which the Directors of the 
Corporation are interested as Directors amounted to 
Rs. 14 . 86 lakhs. 


WORKING RESULTS FOR THE LAST FIVE YEARS 

82. A summary of the profit and loss account of tho Corporation for the last live years is given in the following table - — 


Table 15 

(Rs. Lakhs) 


- 

1969 

For the years 

1970 

ended 30th June 

1971 1972 

1973~^ 

Interest earned 

1068 -78 

1200 -34 

1257 -84 

1383 -31 

1356 -97 

Other income 

107 -03 

81 -23 

88-11 

114-81 

141 -20 

Tdtal Iticomc ; 

1193-81 

1281 -57 

1345 -97 

1498 -12 

1498 -17 

Interest paid 

739 -24 

793 -56 

820-34 

847 -84 

917-13 

Discount and brokerage on bonds 

17-87 

1 -37 

1 -17 

3-26 

7-61 

Establishment expenses, inclusive of medical fees n d expenses 
and interest on employees’ provident fund 

29 -35 

35 -03 

48 -24 

61 -33 

71 -03 

Donation to nationa defence fund 

— . 

— , 

— . 

500 


Other expenses and losses on sale of investments 

15-24 

18-79 

28 -94 

97 -11 

50 -47 

Tdhfl expenditure. . . 

801 -70 

848 -75 

898 -69 

1014-54 

1046 -24 

Gross profit: 

392-11 

432 -82 

447 -26 

483 -58 

451 -93 

Provision for depreciation in the value of investments 

— 



48 -00 


Provision for taxation 

221 -79 

237 -00 

237 -00 

216-83 

161 -53 

Net proflti , 

170 -32 

195 -82 

210-26 

218 -75 

290 -40 

To reserves 

145 -69 

171 19 

168 -53 

176-88 

233 -70 

To dividend 

24 -63 

24-63 

41 -73 

41 -87 

56 -70 


AMENDMENTS TO INDUSTRIAL FINANCE CORPORATION ACT 


83. During the year, the Industrial Finance Corpora- 
tion Act, 1948 was amended in the light of the experi- 
ence of the working of the Corporation, It may be 
mentioned that the last amendment to the Act was made 
in 1964 on the eve of the establishment of the Industrial 
Development Bank of India. Some of the salient fea- 
tures of the recent amendments are given below :■ — 

(i) One of the important amendments relates to the 
eligibility of the industrial concerns for assistance from 
the Corporation. Until recently, only a public limited 
company or a co-operative society incorporated and 
registered in India was eligible for financial assistance 
from iFCL The recent amendment brings industrial 
concerns incorporated as private limited companies also 
within Ihc ambit of eligible concerns. This will enable 
the industrial concerns incorporated as public or private 
limited companies whether in the private or public 
sector to seek financial assistance from the Corporation. 

(ii) The activities of the Corporation have been 
expanding and the authorised capita! of Rs. 10 crores, 
which was fully issued and paid up needed to he 
augmented. With the amendment of the TFC Act, the 
authorised capital has beeil increased from Rs. 10 crores 
to Rs. 20 crores which will enable the Corporation to 
strengthen its equity base and expand its borrowing 
powers, 


(iii) Consequent to Government’s acceptance of the 
Committee on Public Undertakings’ recommendations 
regarding the abolition of the Central Committee of the 
Board, the relevant provisions in the Act relating to 
the Central Committee have been deleted and conse- 
quential amendments made in the other provisions of 
I he Ad, 

(iv) The provision regarding the limit of borrowing 
powers contained in the provision ot subjections (1) 
and (4) of Section 21 ol the Act, has been amended. 
The amendment provides that in computing the borrow- 
ing powers of the Corporation at ten times the amount 
being the aggregate of the paid-up capital and reserve 
iund of the Corporation -all the free reserves shall also 
be included, viz. the reserve fund established under sub- 
section (1) of vS^etion 32, the special reserve fund 
established under Section 32A, the Benevolent Reserve 
Fund established undet Section 32B and any other 
reserves of the Corporation (not being reserves 
for bad and doubtful debts or for depreciation of assets 
or a reserve created or maintained to meet any specific 
contingency ) . 

fv) The amendment also provides that the guarantee 
of the Central Government is not required to be given 
in i espect of bonds and debentures of the Corporation 
especially issued to the Jndustiial Development Bank 
ol India (IDBI), 
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The amendment also clarifies that the bonds and 
debentures of the Corporation are approved securities 
for the purposes of the Indian Trusts Act, 1882, the 
Insurance Act, 1938, and the Banking Regulation Act, 
1949. It also empowers the Corporation to transfer the 
rights and interests ot the Corporation in relation to 
loans and advances in whole or in part to other institu- 
tion:, in order to ease the constraints on its resources 
1 osition. The Corporation has also been empowered 
to subscribe to or purchase the shares of any financial 
institutions approved by the Central Government 
in consultation with IDBT. 

(vi) The provisions contained in Section 23 of the 
Act, relating to the business which the Corporation is 
authorised to transact have been amended in several 
respects. 

The amendment removes the present restrictions on 
the Corporation to retain sharps devolving on it as a 
result of its underwriting operations beyond a period of 
seven years. 

A clause has been added which enables the Corpora- 
tion to do any other kind of business which the Central 
Government on th-e recommendations of IDBI may 
authorise. 

In order to bring the working of the Corporation in 
line With the latest thinking in favour of a project- 
oriented concept in preference to the traditional security- 
oriented approach, the provision for obtaining security 
has now been left to the discretion of the Corpora- 
tion. 

(vii) Certain restrictive provisions have been included 
in Section 26 of the principal Act, which precludes 
the Corporation from granting assistance to any indus- 
trial concern in which any director of the Corporation 
may be a director or in which one or more directors 
of the Corporation together hold “substantial'’ interest. 

(viii) Certain amendments have been effected in 
Section 27 of the principal Act in regard to the 
liability arising out of fluctuations in the rate of ex- 
change in respect of foreign currency loans. At present, 
the liability arising out of fluctuations in foreign 
exchange is completely borne by the borrowing indus- 
trial concerns. With the amendment of the Act, the 
loss arising out of any fluctuation in foreign exchange 
is to be borne by the borrowers only so long as they 
have not discharged their liability completely to the 
Corporation. After that pe-riod, thief Corporation^ will 
bear the losses arising out of normal market fluctuations 
in foreign exchange and the Central Government has 
assumed responsibility for risks arising out of fluctua- 
tions other than normal market fluctuations such as 
devaluation or revaluation of Indian currency in relation 
to foreign currency. 

(ix) Section 28 of the Act (dealing with the rights 
of the Corporation in case of default) and Section 30 
of the Act (containing special provisions for enforce- 
ment of claims) have been suitably amended in the 
light of the experience gained by the Corporation. The 
amendments enable the Corporation to effectively realise 
its outstanding dues from a defaulting industrial con- 
cern, by applying directly to the concerned High Court 
or where there is no High Court, to the court of 
Judicial Commissioner exercising the powers of High 
Court within the limits of whose jurisdiction the indus- 
trial concern carries on the whole or a substantial part 
of its business instead of to the concerned District 
Court. Further, the amendment also clarifies that the 


Court in such proceedings shall have power to appoint 
a Receiver in lespect of the mortgaged property 

(x) So far, there was a ceiling of 5 per cent on 
the dividend which may be declared by the Corpora- 
tion. By an amendment ot Section 32, this restriction 
has been removed and it has been left to the Corpora- 
tion to declare reasonable dividends based upon its 
annual working results. Further, the amendment also 
dispenses with the provision requiring the Corporation 
to transfer the surplus of its profits after declaration 
ot dividend to the Central Government, as the latter 
does not any longer hold any shares in the Corpora- 
tion. 

(xi) A new section dealing with the establishment 
of a “Benevolent Reserve Fund" has been created under 
the LF.C. Act. This Fund shall be built up out of 
allocation from the annual profits of the Corporation or 
any grants which may be received from Government or 
other sources. The “Benevolent Res/erve Fund*' shall 
be utilised by the Corporation for socially desirable 
objectives. 

(xii) The requirement of obtaining the previous sanc- 
tion of the Central Government for the regulations 
framed under Section 43 ot tnc principal Act, and of 
placing such Regulations before the Parliament has been 
dispensed with. 

BOARD OF DIRECTORS 
CHAIRMAN 

84. In terms of Section 10(1) (a) of the 1FC Act r 
1948, the Central Government -appointed Shri C. D. 
Khanna, as the Chairman ot the Corporation, vide their 
notification No. F, 2( 13)HF-I/73 dated the 21st June, 
1973 tor a further period of one year with effect from 
the afternoon of J 8th May, 1973. 

OTHER DIRECTORS 

In terms of Section 10(1) (b) of the IFC Act, 1948, 
the Central Government nominated Shri R, V. Raman, 
Secretary to the Government of India, Ministry of 

Industrial Development, as a Director in place of 

Shri B. B. Lai. 

Tn terms of Section 10(1) (a) of the IFC Act, 1948, 
the Industrial Development Bank of India nominated 
Shri C. S. Venkat Rao, its General Manager, and Shri 
Bishnu Bancrjee, Vice-President, Indian National Trade 
Union Congress, Calcutta, as Directors in place of 

Dr. V. V. Bhatt and Shri G. Ramanujam respectively. 

The Board place on record their appreciation of 
the valuable services rendered by Shri B, B. Lai, 
Dr. V. V. Bhatt and Shri G. Ramanujam, while they 
were associated with the Corporation and extend & 
hearty welcome to the new Directors. 

MEETINGS OF THE BOARD AND OTHER 

COMMUTES 

8T Twelve meetings of the Board were held during 
the year, six in New Delhi and one each at Bombay, 
Madras, Jaipur, Ahmcdabad, Patna and Bangalore. 

One injecting of a Committee of the Board was also 
held during the year. 

ADVISORY COMM1TTFES 

86. The number of meetings of the various Advisory 
Committees held during the year is as follows : 
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Name of tin CommitUe Numbet of icssional development banker. The objectives in 


t i 

held 


Chemical Process and Allied fndustnes 8 

Engincciing 9 

Sugar 9 

Textile 6 

Jute 2 


These meetings considered applies I ions for various 
types ol financial assistance from 68 concerns. 

Tile Corporation continued to maintain a panel of 
technical experts and consultants lor various industries 
to have the benefit of their special expertise and to 
coopt them where necessary, on 4he appropriate Com- 
mittees as members depending upon the needs of the 
occasion, the complexity and nature of the case to be 
considered and the field of specialisation of the expert 
concerned, 

SILVER JUBTLEE OF THE CORPORATION 

87. As part ol its Silver Jubilee Celebrations, the 
Corporation organised : — 

(i) A Conference of its assisted concerns in the 
Corporate Sector; 

(ii) First IFCI Silver Jubilee Memorial Letcure; 
-and 

(iii) Inauguration of the Management Develop- 
ment Institute. 

CONFERENCE OF ASSISTED CONCERNS OF 

1FC1 IN THE CORPORATE SECTOR 

In order to provide a forum for free exchange of 
views between the Coiporation and its constituents 
resulting in a better understanding and appreciation 
among our constituents of the existing policies and 
procedures of the Corporation, a Conference was orga- 
nised of the assisted concerns of the Corporation in 
the corporate sector on the 10th February, 197L 
New Delhi. The Conference was inaugurated by the 
Union Finance Minister, Shri Y. B, Chavan and was 
attended by nearly 400 delegates comprising senior 
executives from our assisted concerns, senior Govern- 
ment officials and representatives of the State and all- 
India financial institutions. The delegates made useful 
comments on the working of the Corporation and paid 
eloquent tributes to (he Corporation for its contribu- 
tion in the last twenty-five years in promoting industrial 
growth in the country and in encouraging new entre- 
preneurs, 

FIRST IF Cl STT VER JUBILEE MEMORIAL 

LECTURE 

To commemorate the Corpoiation\ Silver Jubilee, 
the Corporation instituted the “IFCI Silver Jubilee 
Memorial T cctureL The lecture would be an annual 
feature and would be delivered by a distinguished pro- 


jnslituting (his lecture aie to build up expertise and 
piofcssionai literature in development banking as also 
to honour professionals in the field of development 
banking. 

The First IFCI Silver Jubilee Memorial Lecture 
was delivered on the 7th March, 1973 by Mr. Hans Erich 
Bachem, Member of the Board of Management of 
Kreditanstalt fur Wiedfcraufbau, which is a leading 
development bank in the Federal Republic of Germany. 
Shri S. Tagannathan, Governor of the Reserve Bank of 
India presided over the function. The subject of 
Mr. Bachem’s commemoration lecture was “New 
Aspects of Development Banking with particular refer- 
ence to the promotion of small and medium sized 
industries”. The lecture was attended by a large gather- 
ing of distinguished bankers, industrialists, economists, 
administrators and foreign dignitaries. 

MANAGEMENT DEVELOPMENT INSTITUTE 

It may be recalled that the Board of Directors in 
their last report had referred t 0 the setting up by the 
Corporation of the Management Development Institute 
which is intended to provide training in modern manage- 
ment techniques to the clients of the Corporation parti- 
cularly to new entrepreneurs and technologists who, 
for the first time, promote an industrial project with 
financial assistance from the Corporation. It is also 
proposed that the Institute would impart training in 
development hanking to the staff of the Corporation 
at all levels as also to the staff of the financial Insti- 
tutions at the State and all-India levels. 

The Institute was inaugurated on the 8th March, 
1973 by Mr. Hans Erich Bachem, Member of the 
Board of Management of Kreditanstalt fur Wiedcraufbau, 
Federal Republic of Germany. Shri T. A. Fai, Union 
Minister of Heavy Industries presided over the function. 

A broad-based Board of Governors has been consti- 
ed for the Instituted. The Board includes nominees of 
the Kreditanstalt fur Wiederufbau, the Ministry of 
Finance and the Industrial Development Bank of India. 
The other members of the Board are eminent men 
in the fields of industry, economics, finance, technical 
and executive management. Dr. B. K. Madan, formerly 
Deputy Governor of the Reserve Bank of India and 
Vice-Chairman of the Industrial Development Bank of 
India has been -appointed as the Chairman of the Board 
of Governors of the Institute. Senior faculty is being 
recruited for the Institute and it is expected that the 
Institute would start functioning by the end of 1973. 

OFFICES OF THE CORPORATION 

88, Two new o/fices of the Corporation were inaugu- 
rated at Kanpur and Patna on the 29th July, 1972 and 
the 19th August, 1972 respectively. Since the close 
of the year, three more offices at Chandigarh, Bhopal 



[Part lit — S ec. 4 


180 THE GAZETTE OF INDIA, APRIL 13, 1974 (CHAITRA 23, 1896) 


and Cochin have been opened bringing the total number 
of offices of the Corporation to fourteen. Steps are 
underway for opening offices at Jaipur, Nagpur and 
Poona, 

STAFF WELFARE MEASURES 

89. The Staff Welfare Fund which was created two 
years ago is being utilised for opening holiday homes 
for the staff at different centres in the country, and also 
for the award of scholarships for professional studies 
to the children of lower and middle level employees of 
the Corporation. So far holiday homes have been 
established in Puri (Orissa) » Ootacamund, Bangalore 
and Pachmarihi (Madhya Pradesh). 

As a social ^ecurily measure for employees, the Cor- 
poration has provided personal accident insurance 
cover, and also group life insurance cover with the 
Life Insurance Corporation of India for the entire staff 
of the Corporation. These welfare measures are in 
addition to the benefits like the Contributory Provident 
Fund, gratuity, medical facilities, leave fare concession, 
etc. which are being provided to the staff of the Corpo- 
ration. 

Work on the housing colony for the Corporation’s 
staff at Head Office has been taken in hand. Members 
were distributed to the entire staff of the 
Corporation at part of th^ .Silver Jubilee Celebrations. 
Also cash gift equivalent to one month’s total emolu- 
ments was given to every employee who completed one 
year of service in the Corporation on the 30th June, 
1972. In addition to the above, special mementoes 
were given to those employees who are still in service, 
having joined the Corporation at its inception, 

TRAINING OF PERSONNEL 

90. The Corporation is paying due attention to execu- 
tive development by deputing its staff to the various 
management institutions in the country and -abroad for 
training. Twenty officers of the Corporation attended 
courses conducted by the Bankers Training College, 
Bombay, Administrative Staff College of India; 
Hyderabad, National Institute for Training in Industrial 


Engineering, Bombay, the Indian Institute of Manage- 
ment, Ahmcdabad etc. One officer attended a special 
course of Project Development and Appraisal for Deve- 
lopment Banks conducted by the Asian Institute of 
Economic Development and Planning, Bangkok. An- 
other officer was sent for training with Commerzbank, 
West Germany. 

AUDITORS 

91. M/s, Ray & p.ay, Calcutta were appointed by the 
Industrial Development Bank of India as Auditors of 
the Corporation for the year ended the 30th June, 1973. 
At the Annual General meeting of the shareholders of 
the Corporation, held on the 28th September, 1972, 
M/s, Haribhakti Sc Company, Bombay, were elected 
Auditors by the shareholders, other than the Industrial 
Development Bank of India, for the same period. 
M/s. Haribhakti Sc Comp-any will retire at the end of 
the year but are eligible for re-election. 

ACKNOWLEDGEMENT OF ASSISTANCE RECEIV- 

ED 

92. The Board wish to place on record their appre- 
ciation of the co-operation and assistance received from 
the various Ministries and Departments of the Govern- 
ment of India and the all-India financial institutions. 
The Board are grateful to the members, who have serv- 
ed on the various Advisory Committees of the Cor- 
poration, for their valuable assistance and advice, 
and also to the non-officials, who have served as the 
Corporation's nominees on the Boards of Directors of 
the various assisted concerns. The Board also wish 
to express their appreciation for the loyal and devoted 
service put in by the officers and staff of the Corpora- 
tion during the year, 

On behalf of the Directors 

C. D. KHANNA 

Chairman 
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Previous Year 


Rs. 

1 

10,00,00,000 


5.00. 00.000 

2.00. 00.000 

I 34,60,000 

82,70,000 
9.17,30 000 

8.34.60.000 
82,70,000 

9.17.10.000 

1 ,00,00,000 


.1,35,78,362 

41,00,000 


3,79,78,362 

13,97,08,362 

9,17,30,000 

I 

52,99,493 

3.85,363 

14,444 


3,99,807 

1,89,00,000 


1,92,99 807 


2,45,99,300 


21 , 00,000 


14,74,52,290 

61,500 


14,75,13,790 

2,09,37,935 


2,09,37,935 


17,05,51,725 


2,45,99,300 
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INDUSTRIAL FINANCE 
NEW 

Balance Sheet as at 

Liabilities This Year 


SRARL (.API TAl 

Authorised ; 

40.000 sh ires of Rs. 5000/- each. 

Issued* Substrfbed and Paid-up 

(Gu uunteod by Govei nn^nt oflndia as 1o the repayment of 
principal and ivymenf of minimum annual dividend umJoi 
Soot ion 5), 

10.000 sh i res of Rs 500o/- each Fu1l> paid up with a guar ante- 
cd minimum urnuud dividend at 21 % 

4.000 (Sjcond S n ios) sh'Ues of Rs. 5000/- each fully paid-up 
with .» ginrantced minimum annual dividend nt 4°' 0 . 

2,692 ( fhrd S^i ics) shares of Rs, 5,000/- each fully paid-up 
with a tpi'n *nr_,i3*l minimum inuu d dividend at 4 /,,» 

3,303 (Fouith sluies of Rs. 5,000/- each fully 

paid-up will, i audranKed miuimutn annual dividend at 4£%, 


Rs Rs Rs 

:o, oo, 00,000 


5,00,00,000 

2,00,00,000 

1,34,60,000 

J ,65,40,000 JO, 00,00,000 


RESERVES AND RESERVE FUND 

ii) Genual Restive Fund fUndtu Section 32) 

H dance as ner I l> 1 Rai j nce Sheet* 9,17,30,000 

Ti ansfc red Horn Profit & loss Account 82,70,000 


(m) Snocial Reserve Fund (Under Section 32 \) 

(iii) Benevolent Receive Fund (Under Section 321 

TiiLiitfencd fiom Piofit & Loss Account. 40,00,000 

Lest: --Amount utilised 1,28,746 


(iv) Special Rjs«r\c Fund (Under Section 3G(lX v *n) of tho 
income Tax Act, 19til). 

B Bunco as Per last Balance Shoot 3,79,78,362 

Transferred finm Profit & Loss Account. 40,00,000 


10,00,00,000 
1 , 00 , 00,000 .. 

^38,71,254 


4,19,78,362 


15,53,49,616 10,00,00,000 

, CASH AND BANK BALANCES 

(i) Cash in hand and balances with Reserve Bank of India 1,22,89,204 

(ii) B dunces with other banks : 

(a) On Cun out Account 

in India, i 59,820 

Outside India. 8,748 


68,568 

(b) On Deposit Account. 10.52,50,000 10,53,18,56ft 


un) C nil and Bmk Bilanc^s of Industrial Finance Corpo- 4 

i at i on SlafT Welfare Fund. 

(a) Cash in hand 

(b) Bihnce with Banks 

(i) On Savings Account 64,939 

f i i ) On Deposit Account 1,25,000 1,89,939 1,89,943 11 ,77,3)7,715 


INVESTMENT AT COST 
(i) Under Section 20, 

initial Capital of Trust of Tndit* 

( i i ) Under Section 2J( l ) (d) 

(a) Stocks, shares. Bonds and Debentures of Indus- 
trial concerns. 

(b) Application money paid on shares debentures etc. 

(liil Under Section 23 (1) (f) 

(a) Sluucs. 

(b) Application mono paid on shares. 


14,83,00,350 

1,15,250 


2,25.88,070 

5,88,750 


(£ 21 , 00,000 

14,84,15,600 

2,31,76,820 


C/o 


17,36,92,420 11,77,97.715 
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CORPORATION OF INDIA 
DELHI 

30 th June 1973 


Previous Year 


Liabilities 


This Year 


Rs. 


Rs. Rs. Rs. 


9,17,30*000 


b/f. 


10,00,00,000 


13,97,08,362 

1,00,000 


RESERVE AND RESERVE FUND (Contd.) 
(v) Staff Welfare Fund 

B dance as per last Balance Sheet. 

Less . Amount utilised 


15,58,49,616 


2,00,000 

6,768 


1,00,000 

1,00,000 


2 . 00,000 

13,99,08 362 


1,53,81,634 

49,18,366 


2,03,00,000 

2,43,84,792 

4,33,270 

57,516 


2,48,75^78 


48,00,000 


48,00,000 


28,16,13 940 
2,45,99,300 
17,05,51,725 

1,37,35,000 


18.42,86,725 


1,41,06,97.771 

27,42,28,521 


% 1,68,49,26,292 


a 5. 


13,53,720 

6,04,219 


19,57,939 

59,883 


18,98,056 

4,64,998 

1,83,024 


6,48,022 

36,927 


6,11,095 


L93,232 

Add . Amount transferred from Profit & Loss Account, 1,00,000 2,93,232 15,61,42,848 


SPECIFIC GRANT FROM GOVERNMENT 

Grant received in terms of agreement with Kreditanstnlt Fui 
Wiederaufbau 

Less - Amount utilised 


20,23,000 

20,00,000 

23,000 

RESERVE FOR DOUBTFUL DEBTS 

Balance as per last Balance Sheet. 

Transfcriod fiom Profit & Loss Account 


2,03,00,000 

70 00,000 

2,73,00,000 

AMOUNTS HELD IN SUSPENSE 
(i) Inteiest held in suspense ' 

(n) Commitment charges held in suspense 
(ui) Incidental charges held jn suspense. 

(iv) Guarantee commission held in suspense 


4,06,01,435 
4,48 958 
1,00,104 
3,051 

4,11,53,458 

PROVISION FOR DEPRECIATION IN THE VALUE 
INVESTMENTS 

Balance as pci last Balance Sheot, 

Less - Amount utilised. 

OF 

48,00,000 

25,50,000 


Transferred to Profit 3c Loss Account. 


22,50,000 

22,50,000 

— 

B/F. 

INVESTMENT AT COST (Contd.) 

(Iv) Under Section 23 (1) (1) 

Debentures. 


17,36,92,420 

1,27,35,000 

32,46,19,396 

11,77,97,715 

18,64,27,420 

Rs 13,27,53,935 Quoted 

Rs. 13,69,10,255 Majdoet value 

Rs. 5,36,73 485 Unquoted (at par) 

LOANS AND ADVANCES 

In Indian Currency. 

In Foreign Currencies 


1,56,32,38,687 

28,82,20,777 

1,85,14,59,464 

(Details of loans and advances to concerns in which Directors 
of the Corporation are i nterested are gven in the schedule). 




LAND (LEASEHOLD) 

Among paid during the year 



12,16,050 

MOTOR CARS, CYCLES, FURNITURE, FIXTURES, FIT- 
TINGS ETC 

At cost upto last Balance Sheet 

Additions during the year 


18,98,056 

2,86,080 


Less , Cost of assets aold/discarded. 


21,84,136 

49,904 


Less ; Depreciation upto last year 

Depreciation for the yeaf. 

6,11,095 

1,90,422 

21,34,232 


Deduct : Depreciation of assets sold/discarded 

8,01,517 

26,134 

7,75,383 

13,58,849 


12,86,961 


Cl o. 
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BALANCE 

Previous Year 


Assets 



This Year 

Rs, 


B/F 

Rs. 

Rs. 

Rs. 


6. 

OTHER ASSETS 




4,75,802 

19,25,284 


Interest accrued but not duo : 

- (1) On deposits with Banks 
(ii) On debentures 

8,27,973 

16,58,846 



24,01,086 



24,86,819 



1,89,50,99,278 





2,15,82,59,498 

28,16,13,940 

7, 

BONDS (UNSECURED) GURANTEED BY THE GOVERN- 
MENT OF INDIA UNDER SECTION 21. 



32,46,19,396 

6.00. 33.100 

4.45.50.000 
6,58,48,100 

2.00. 00.000 

6.12.90.000 
8, 24,86,700 

8.33.30.800 

5.50.00. 000 

4.95.00. 000 

8.80.08.800 


(1) 42% Bonds 1974. 

(ii) 4j% Conversion Bonds 1976. 

(iii) 4J% Bonds 1976 

(iv) 54% Bonds 1977. 

(v) 54% Bonds 1978. 

(vi) 5i% Bonds.1979 

(vii) 5} % Bonds 1980. 

(viii) 5J% Bonds 1981. 

(ix) 5i% Bonds 1982. 

(x) 5i% Bonds 1983. 

(xi) % Bonds 1984. 


6.00. 33.100 

4.45.50.000 
6,58,48,100 

2.00. 00.000 

6.12.90.000 
8,24,86,700 

8.33.30.800 

5.50.00. 000 

4.95.00. 000 

8.80.08.800 

11.00. 67.300 


— 


(xiil) 5J% Bonds 1985 


13,16,67,800 

85,17,82,600 

61, ,00,47*500 

8. 

BORROWINGS 




1,68,00,000 

73,98,12,817 

8,52,000 

22,16,30,935 


(i) From Reserve Bank of India. 

Secured by Bonds issued by the Corporation of the 
face value of Rs. 3.25 ccores funder Section 21(3)(b) 

(ii) From Government of India (under Section 21(4) 

(tii) From Government of India in terms of agreement 
with Krodjtanstalt Fur Wiodetaufbau 
nv) From Foreign Credit Institutions in foreign currencies 


2,68,00,000 

69,26,83,632 

20,23,000 
23, 40,39,696 

95,55,46,328 

97,90,95,752 

9, 

CURRENT LIABILITIES AND PROVISIONS 




94,41,187 

8,285 

1,43,35,356 

2,41,84,828 


A. Current Llbllides 

Sundry Creditors 

Interest accrued but not due : 

(i) On borrowings from— 

(a) Reserve Bank of India 

(b) Government of India 

1,34,02,490 

1,16,99,927 


1,87,07,57,192 



1,34,02,490 

1,16,99,927 

2,13.19,48.324 

1,89,50,99,278 





2,15,82,39,498 

24,01,086 



24,86.819 



1,68,77,068 

1,20,240 


(iii) On loans and advances 

(iv) Others 

2.09,53,053 

1.95,291 

2,36,35,163 


1,93,98,394 






8,94,748 

91,61,416 

13,48,315 

94,981 

65,469 

83,360 

1,91,440 

18 


Commitment and other charges accrued, 

Sundry Debtors 

Advances to staff. 

Stocks of Stationery 

Telephone Deposits 

Prepaid Expenses 

Difference in Exchange 

Stamps in hand 


12,94,607 

52,67,123 

18,99,177 

97,739 

60,459 

93,719 

3,06,294 

18 

3,26,54,893 

3.12,38,141 


C!o. 
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2,13,46,37,637 

1,87,07,57,19: 

B/F 




2,33,70,07,309 

2,13,19,48,324 

2,41,84,828 

10,05,476 

A Current Liabilities {Canid.) 

<i) (c) Foreign Cicdit Institutions in foreign 
currencies 

— 

1,34,02,490 

8,31,900 

1,42,34,390 

1,16,99,927 


80,10,379 

3,054 

(li) On Bonds 
(lii) Oibers 


1,04,88,679 

2,47,23,069 


3,32,03.737 






7,30,949 

1,17,500 

3,364 

Advance Guarantee Commission 

Legal Charges held in Suspense 

Unclaimed dividend 

Commitment Charges accrued on bori owings from Foreign 
Credit Institutions in Foreign Curicncies 


6,00,859 

72,700 

193 

22,814 

3.71,19,562 

3,40,55,550 

B Provisions : 






(i) Provision for taxation : 





4,77,86,971 

2,16,83,364 

Balance as per last Balance Sheet 

Add : Provision for the year 


4,59,27,479 

2,11,99,071 



6,94,70,335 



6,71,26,550 



2,35,42,857 

Lest : Adjustments during the year 


— 



4,59,27,478 



6,71,26,550 



55,03,279 

2,72,39,262 

Less : Tax deducted at source 

Advance tax paid 

81,82,716 

4,77,24,392 

5,59,07,108 

1,12,19,442 


3,27,42,54] 






1,31,84,937 






41,86,596 

tii) Proposed dividend 



56,69,663 

1,68.89,105. 

1,73,71,533 






41,53,144 

10 INDUSTRIAL FINANCE CORPORATION 
EMPLOYEES* PROVIDENT FUND : 




49,57,400 


1 1 PROFIT AND LOSS ACCOUNT : 





2,18,74,962 

82,70,000 

Net Profit as per Profit and Loss Account 

Less : (a) Amounts transferred to — 

(i) General Reserve Fund 

82,70,000 


2,90,39,663 


1,36,04,962 






1,92,63,37,419 

C/o ~~ 

82,70,000 


2,90,39,663 

2,19,09,14,391 
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BALANCE 


Previous Year 


Liabilities 


This Year 


Rs 

2*13,46,37,637 B /F 

2,13,46,37,637 

1,02,61, 37,4 1 9 B/F 

1,36,04,962 PROFIT & LOSS A/C (Canid i 


(a) (ij) Special Reset ve Fund 
(undci See 36(l)(viii) 
of the income TtiK Act 
44,00,000 1 061 ) 

fiii) Benevolent Reserve 
Fund 

1,00,000 (iv) Staff welfare Fund 

(v) Reset ve lor Doubtful 
40,18,366 Debts 

41,86,596 

41,86,596 < b) Proposed Dividend 

2,18,74,962 


Rs 


82,70,000 


Us Rv 

2.33.70.07.309 

2.33.70.07.309 

2,90,39,663 


40,00,000 

40.00. 000 

1 ,00,000 

70.00. 000 


2,33,70,000 

56,69,663 


’,90,39,663 


5,87,97,407 

11,19,91,022 

1,05,16,015 

2,69,95,774 

20,83,00,218 


J2 contingent liabilities , 

(i) Items per Contra : 

(a) Guarantees (under Section 23(1 )(b) 

(b) Foreign loan guarantees (under Section 
23(1 )(e) 

(c) Deferred French Credit on account of principal 
amount 

(d) Cheques in hand and under collection 


5,18,76,356 


7, 1 1 ,74,968 


94,91 ,242 

1,15,50,352 14,oO,92,918 


(il) Underwriting contracts (under Section 23(1) 

(d) 27,00,000 

(Previous year — Rs 1,81,00,000) 

(iii) Uncalled amount in respect of paitly paid up shares 
held as investment under Section 23 (1) (d) and 

Section 23(1 )(F)(Previous year — Rs 65,49,685) *N74.5()U 


2,13,46,37,637 


2,33,70,07,309 


2.13,46,37,637 


2,33,70,07,309 


2,13,46,37,637 


2,13.70,07,309 


As Per out report attached 

Bal dev Pasricha 

C D Khanna 

HAR1BHAKTT & CO 

RAY & RAY 

General Manager 

Chain nan 

C bartered A cco un tanL\ 



Shri M. K. Venkataohdjnni 

Sardar Santokh Singh j 

Shri S, J. Utaimmgh 'j 

i 


Shri F, K7 F Naiixnan [ Directors 

Shri C. P. Shah t 

Directors 

Dr. Samuel Paul J 

Shri Bishim Banerjee J 
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SHEET {Contd.) 




Provious Year 

Assets 


This Year 

Rs. 


Rs. 

Rs. Rs. 

2,13,46,37,637 

B/F. 


2,33,70,07,309 

2,13,46,37,637 



2,33.70,07,309 


NOTES : 


l* No provision has bcon made for depreciation in tho value of Investments held by the Corporation because 
it is lelt by the Corporation such depreciation is a normal incident of the business of a development bank, - 

2, Investments under Section 23(l)(d) includo a sum of Rs. l,97,900/-in the equity share capital ol a company 
which has gone into voluntary liquidation and the Corporation is not likely to realise the full amount in- 
vested. 


3. It is considered that the ‘Rescrvo for Doubtful Debts 1 and the amount standing to the credit of M nicies l held 
in Suspense Account’ are sufficient to cover the doubful loans and advances. 

4. Tor the period from 1st January 1972 to 30th Juno 1972 interest was not chaigtd on certain loan accounts whcic 
persistent defaults wore committed and possibilities of recovery weie considered un ole fining tl t yiar, uiitusl 
for the said ponod (and also for the cuncnt year) has been charged to the resrcctnc loan atcctrus and credited to 
the Interest, Susponsc Account. 

5. ‘Commitment and other charges accrued’ include Rs. 4,48,95 k/- due from two concerns winch is considered doubllul 
of recovery and held in Suspense. 

6. ‘Sundry Debtors’ includes a sum of— 

(a) Rs. 1,97,525/- being 50% of the faco value paid towards application and allotment of shares in a company because 
tho Corporation disputed the allotment in a suit filed against the company. 

(b) Rs. 7,87,975/- recoverable from certain sub-borrowers on account ol their additional liability in respect of instalments 
of principal repaid by them prior to the devaluation of tho rupee in June, 1966. The amount is in dispute and 
considered doubtful of recovery : no specific provision has been made in respect Iheieof* 

7. No provision has boon made in respect of liability of future gratuity payable to members of the staff (amount not 
ascertained). 

8. Previous year’s figures have been regrouped wherever necessary. 


INDUSTRIAL FINANCE CORPORATION OF INDIA NEW DELHI 

Schedule showing particulars in respect of Loans and Advances referred to in the Balance Sheet 

as at 30th June, 1973 


(a) Debts duo by concerns in which the Directors of the Corporation are interested as Directors. 

(b) Total amount of loans disbursed during flic year to concerns in which the Directors of the Corporation 
are interested as Director’s. 

(c) (i) Total amount of instalments whether of principal or interest of which default was made at any 

time during tho yoar. 

(ii) Total amount of instalments of principal or interest overdue at the end of the year 

(iii) Total amount of instalments whether of principal or interest overdue by concerns in which Directors 
of the Corporation are interested as Directors. 


Rs* 

2,15,14,184 

14,86,332 

8,54,44,755 

16,97,50,135 


NOTE - The Schedule includes defaults committed by 8 concerns in payment of the instalments of deferred payments to the machinery 
suppliers met by the Corporation under Deierred Payment Guarantees and treated as loans. 
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INDUSTRIAL FINANCE 
NEW 

Profit & Loss Account for the 

Previous Year 


Expenditure 

This Year 


Rs. 





Rs. 

8,47,83,686 

To Interest on Bonds, Borrowings etc. 



9,17,12,85' 

60,71,869 

*' Establishment Expenses. 



71, 0-1,452 

2,46,483 

„ Director’s and Committee members' Foes and Expenses 



,253,53: 

18,59,505 

,, Rent, Taxes, Insurance and Lighting. 



19,67,655 

2,90,514 

„ Postage, Telegrams, Stamps and Telephones. 



3,17,482 

3,81,854 

„ Printing, Stationery and Advertisement 



6,05,433 

13,997 

„ Law Charges 



30,290 

25,000 

Audit Foes. 



25,000 

1,83,024 

„ Depreciation. 



1,90,422 

3,14,637 

„ Travelling and Halting Expenses 



3,51,814 

4,71,669 

M Other Expenditure, 



10,07,597 

2,18,242 

Commitment Charges on Foreign Currency Loans. 



1,68,630 

1 ,07.397 

„ Commitment Charges taken credit for in an earlier year waived 



— 

3,25,514 

„ Brokerage on Bonds* 



7,60,703 

56,10,000 

„ Loss on saie of Investments. 



1,29,490 

5,00,000 

„ Contribution to National Defence Fund. 




50,000 

„ Grant to Institute for Financial Management Research 



— 

48,00,000 

„ Provision for Depreciation in the value of Investments, 



— 


tl Provision for Taxation for the current year. 

2,11,99,071 


2, 16,83,364 

Less - Income tax refund received in respect of earlier years* 

50,45,741 

1,61.53.330 

2,18,74,962 

Not Profit can icd to Balance Sheet, 



2,90,39,663 

14,98,11,717 





14,98,17,347 

As per our report attached 

Baldev Pasricha 

C. D* Khanna 

HARIBHAK.TI & CO. 

General Manager 


Chairman 


RAY & RAY 






Chartered Accountants 








Shri S. J, Utam singh "l 

1 


Shri M, K. Vonkatachalam 





Sardar Santokh Singh 

V Directors 

Shri C. P. Shah ' 

y Directors 

Shri E K, F. Nariman 



1 


Dr. Samuel Paul 

j 


Shri Bishnu Bancrjee J 

t 


Year ended the 20th June , 1973 





13,83,31,236 

By Interest. 




13,56,97,130 

33,07,646 

„ Commission. 



26,72,579 

28,96,229 

„ Profit on sale of Investments, 



30.16,473 

18,032 

„ Profit on sale of Assets, 



9,886 

34,09,180 

,, Dividend on Shores. 



38,05,980 

15,89,104 

Commitment Charges. 



21,38,941 

2,60,290 

„ Miscellaneous Income. 



2,26,358 

— 

„ Provision for Depreciation in the value of Investments written back 


22.50,000 

14,98,11,717 





14,98,17,347 


NOTES * (a) ’Interest’ includes n sum of Rs. 3,24,119 /- transferred from ‘Interest held in Suspense Account, being recovery of the 

arrears of inte'rost relating to earlier year. 

(b) Interest does not include a sum of Rs„ 1,65,40,762/- considered doubtful of recovery and held in Suspense Account. 

(c) Interest has not been charged on certain accounts where court decrees have been obtained by the Corporation but recovery 
is considered doubtful. 

(d) ‘Commission' does not include a sum of Rs. 3,050/- considered doubtful of recovery and held in Suspense Account, 

(e) ‘Commitment Charges’ do not include a sum of Rs. 1 5,688/- considered doubtful of recovery and held in Suspense Account. 

(f) 'Miscellaneous Income' does not include Rs. 42,588/- on account of Incidental Charges Considered doubtful of recovery 

and held in Suspense Account. 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 
REPORT OF THE AUDITORS 


TO THE SHAREHOLDERS 

OF THE INDUSTRIAL FINANCE CORPORATION OF INDIA 

Wo, the undersigned Auditors of the Industrial Finance Corporation of India, do hereby report to the Shareholders upon th® 
Balance Sheet and Accounts of tho Corporation as at 30th June, 1973. 

We have examined the attached Balance Sheet with the Accounts and Vouchers relating thereto and the audited reunite fiom the 
Branches, which returns are incorporated in the above Balance Sheet, and report that whcie wo have called lov explanations and infor- 
mation such information and explanations have been given and have been satisfactory. In oui opinion, the L'alance Shut ii-iLlhu’ wilh 
the notes thereon K a full arid fair Balance Sheet containing all necessary particulars and properly up in ilccoj dunce with the Au and die 
Rules of the Corporation so as to exhibit a true and correct view of the stale of the affairs of the Corporation according h* ihu be r L of 
our information and explanations given to us and as shown by tho books of th* Corporation. 


HA RTBHAKTI & CO, 
RAY & RAY. 

Madras Chartered Accountants 

Dated 30 th -ittgu y/. 1973 


APPENDIX A 

S PATH MEN V OF FINANCIAL ASSISTANCE SANCTIONED BY THE INDUSTRIAL FINANCE 
CORPORATION OF INDIA FROM THE 1ST JULY, 1972 TO THE 30TII JUNE, 1973 


Financial assistance sanctioned (Gross) 


(Rs. Lakhs) 


SI. Name of the concei n and location 
No, of the project 


1 2 

L M/s. Andhra Pradesh Paper Mills Ltd., 
Rajahmuudry, Distt : feast Godavari. 

Chairman : G,C. Bangui' (Bangur Group) 


2, Andhra Sugars Eld, 

Rovvur, Dislt : West Godavari. 


Chairman : M. Timmaraju 

Managing Director :M, Hai ischandra Prasad. 

3, M/s, Dolphin Hotels Ltd., 

Visa kJtap a tnam. 

Managing Director : Ramoji Rao Ch. 

4. M/s, Nellimarla Jute Mills Co. Ltd., 
Nellimarla, Distt. : VisakhapaUmra 

Chairman : J.P. Kanorta 
Proposed Managing Director ; 

S.S, jhnnjhunwaJa 


5. M/s, Panyam Cements 6c Mineral 
Industries Ltd., 


0) Cement Nagur, Distt ; KurnooL 
(Notified backward district) 

(u) Hagari, Distt. Bellary 
Managing Director :M. Somappa 


Particulars of the 
project Or purpose 

Loans Under- Guaran- Total Cost of for which the assis- 
wri tings tees * the project tance was sanctioned 

~ “ 4 5 6 7 8 ~ 


ANDHRA PRADESH 


25 -00 
(addl.) 

0-28* 


25-28 

620 00 

Expansion of the in- 
stalled production 
capacity of pulp & 
paper each from 

45.000 tonikes to 

70.000 tonnes per 
annum. 

4 -76 

(£ Storling) 
(addl.) 



4 '7b 

6 -80 

Import of initial 
spare parts for a 
Silicon Rectifier 

Plant as a part of 
expansion project. 

— 

3-00 

— 

3 -00 

too -00 

A new four star 
hotel with 100 
double rooms. 

98 -00 
2*00 
(Jt Sterling) 



too .00 

228 -00 

Modernisation and 
balancing of back 
Process machinery 
for increasing pro- 
duction of sucking 
bugs etc. from 16,000 
tonnes to 27,600 
tonnes per annum. 

75 '00 



75 -00 

540 -00 

(i) Expansion in 

tho installed 
production cu-- 
pacity of the 
existing cement 
factory in Kur- 
nool district 
from 3-88 to 
4-74 lakh ton- 


nes per an- 
num. 

(ii) New project foj 
the production 
of 14,850 ton- 
nes per ann- 
um of Calci- 
um Carbide 
at Hagari 


‘Firm subscription to Rights issue. 
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(Rs. Lakhs) 

1 

2 

3 4 5 

6 

7 

8 


6. M/s. Sirpur Paper Mills Ltd., 12-00 

Sirpur-Magha z nagar, Distt : Adilabad. '(£ Sterling) 

President : K.P, Singh i 

Vice-President ;I.M. Bhandari (Blrla Group) 


12 -60 23 '90 Import of balancing 

equipment in con- 
nection with expan- 
sion scheme for in- 
creasing the installed 
production capa- 
city of pulp and 
paper each from 
40,000 tonnes to 
44*500 tonnes per 
annum. 


7. M/s. Suryalakshmi Cotton Mills Ltd,, 30 -00 — — 30 *00 45 -22 Expansion in the 

Mahbubnagar, (Notified backward district) spindleage from 

18,448 to 25,000 
spindles. 

Managing Director : Lakshmina r ayan Agarwal, 


8. M/s. Bharat Rubber Regenerating Co. 8 '50 

Ltd., 12-28 

Adityapur, Near Jamshedpur, Distt : Singhbuhm. (DM) 


Director : Kishori Lai Dhandhania 


9. M/s. Usha Alloys & Steals Ltd., Adityapur, 50 -00 

near Jamshedpur, Distt. Singhbhum. 


Chairman : Baaant Kumar Jhawar 

Proposed Managing Director : Brij Kishore Jhawar 


BIHAR 

2-00 — 22 -78 61 -28 Now project for the 

manufacture of re- 
claimed rubber with 
an installed capacity 
of 2*400 tonnes per 
annum. 


10 -00* — 60 -00 283 -00 New project for the 

manufacture of high 
carbon steel billets 
with an installed 
capacity of 28,500 
tonnes porannum, 

GUJARAT 


10. M/s. Central Pulp Mills Ltd., Fort Songad, 
Distt : Surat. 


25 *00 10 '00 — 59 '78 410 -00 Expansion project 

24-78 (addL) envisaging: ] 


(£ Sterling) 


Chairman : S.L, Kirloskar 
Managing Director ; M.S. Parkhe 


(i) an increase in 

the pulp manu- 
facturing capa- 
city from 33,00 
tonnes to 
40,000 tonnes 
per annum. 

(ii) undertaking the 
manufacture of 
16,500 tonnes 
of paper per 
annum. 


II. M/s. Sht-i CHalthan Vibhag Khand 130 -00** 

Udyog Sahakari Mandli Ltd., Chalthan, 

Distt : Surat. 


Chairman : K.V. Mehta 

12. M/s. Orient Abrasives Ltd,, Forbandar, Distt : 55 *00 ( 

Junagadh* (Notified backward district) 

Chairman : R.L. Rajgarhia, 

Proposed Managing Director : 

S,.T Rajgarhia 


130-00 228*00 Now sugar factory 

with a cane crushing 
. capacity of 1,250 
tonnes per day. 


15 *00 — 70 QO 229 -92 New project for the 

manufacture of alu- 
minium oxido ab- 
rasive graias with 
a production capa- 
city of 4*500 tonnes 
per annum. 


•Includes direct subscription to the extent of Rs, 2*45 lakhs. 

••Reduced to Rs 90 *00 lakhs consequent upon LICVs participation In financing the project. 
8 — M19GI/74 
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(Rs. ihakhs\ 


6 7 8 


HARYANA 


13 M/s Escorts Ltd, 1*84 

Faridabad, Distt : Gurgaon (DM) 

Managing Director : HP Nanda (addl.) 


1 *84 1 -84 Imporfffof certain 

precision instruments 


14 M/s Excelsior Plants Corporation Ltd , 3 -50 

Faridabad, Distt : Gurgaon (addlj 

Chairman : V Nanjappa 
Managing Director : J N Raina 


3-30 11 18 

(over-run) 


For meeting a part 
of the over-run in 
the cost of the new 
project for the manu- 
facture of mechani- 
zed brick making 
plants with a capa- 
city of 12 plants 
per annum. 


15 M/s Gian Agro Industries Ltd , 

Near Ganaur Distt : Soncpat 

Chairman : Gian Singh 

Proposed whole-time Director : H S Vahali 


2-00 — 2 *00 34-00 New project for the 

manufacture of guar 
gum and splits with 
a processing capa- 
city of 25 tonnes 
of guar seeds per 
day. 


16 M/s. Industral Cables )India LtdQila Zaffargarh, 85 -00 
Distt : Jlnd (Notified backward district) 


Chairman : Ch . Raghavendra Singh 
Managing Director : Ch. Devlnder Singh 


85*00 115 -00 Diversification by 

setting up a new unit 
for the manufacture 
of 12,000 tonnes of 
steel wires per an- 
num. 


17. M/s Rcxor India Ltd „ 23 00 

(1) Faridabad, Distt : Gurgaonj 
(ii) Calcutta 

Chief Executive : Ashok Pratap Singh 


23 *00 


49 *35 Expansion project 
envisaging : 
ri) installation of a 
lant for metallising 
olyester film to the 
Ktent of 300 tonnes 
_ er annum and ma- 
nufacture of stam- 
ping foils and insu- 
lation and packa- 
ging materials to the 
extent of 100 tonnes 
per annum in the 
unit at Faridabad 
and 

(ii) increase in the 
production of metal- 
lic yarn to 100 tonnes 
per annum in the 
unit at Calcutta. 


KERALA 


1 8 M/s Punalur Paper Mills Ltd,, Punalur, 
Distt : Quilon 


65*16 

43-22 

(DM) 


Chairman & Managing Director : 
LN Dalmia 


108 *38 605 -00 Modcrnisation-cum 

expansion scheme 
for increasing the 
installed production 
capacity of pulp and 
paper each from 
12,500 tonnes to 
33,000 tonnes per 
annum 
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MADHYA PRADESH 

19 M/s Bilaspur Spinning Mills & Industries Ltd , 45 *00 — 

Bilaspur, (Notified backward district) (addl.) 


Managing Director : B.K. Nopany 

20 M/s Shree Synthetics Ltd , Ujjain 30 *00 

(addl.) 


Chairman : G.L. Bangur 

Functional Director : D.P. Maloo (Bangur Group) 


45 *00 125 00 Expansion in the 

spindleage from 
12,064 to 25,024 
spindles 

30-00 80-00 For meeting a part 

(over-run) of the over-run in 
the cost of the new 
project for the manu- 
facture of 2 '25 ton- 
nes/day of nylon-6 
filament yarn and 
0-75 tomie/day of 
polyester filament 
yarn 


MAHARASHTRA 

21. M/s. Akola Sahakari Soot Girni Ltd., Malkapur, 100-00 — — 100*00 200*00 New cotton spinn- 

Distt : Akeola. ing mill with 20,240 

spindles. 

Managing Director : D.K. Damania. 


22. M/s. Balasaheb Dcsaj Sahakari Sakhar Karkhana 150 *00+ 
Ltd., Marali, Distt : Satara. 


Managing Director : D.R. Salvi. 

23. M/s. Bharat Gears Ltd., Mumbra, 
Distt : Thana. 

General Manager : N.G. Ft a mat 


20-00 18 00 
16*82 
(DM) 

38*12 
(£ Sterling) 


24. M/s, Buckau-Wolf New India Engineering Works 23 *52 — 

Ltd., Pimpri, Poona. (DM) 

Managing Director : R. Aumucller. 

25. M/s, G.L. Hotels Ltd,, Aurangabad, (Notified — 5 00++ 

backward district) 

Chairman : Maharani Prithvi Bir Kaur. 


26. M/s. Graham Firth Steel Products (India) Ltd., 
Ltd., Goregaon, Bombay. 


20*00 17*28® 

27*67 
(£ Sterling) 


Chairman : Dr. Pranlal J. Patel. 


27. M/s. Kannad Sahakari Sakhar Karkhana Ltd., 160-00 

Kannad, Distt : Aurangabad. (Notified backward 
district) 


Managing Director : M.G, Satpute 

28. M/s. Kopargaon Sahakari Sakhar Karkhana Ltd., 60 -00 
Kolpewadi, Distt : Ahmedanagar, (addl.) 

Managing Director : R. D. H olkar. 


29. M/s. Krishna Sahakari Sakhar Karkhana Ltd., 
Rethare Budruk, Distt. Satara. 


100-00 

(addl.) 


Managing Director : Ram Ragbir 


150-00+ 278-00 New sugar factory 

with a cane crushing 
capacity of 1,250 
tonnes per day. 

92*94 460-00 New project for the 

manufacture of 
automobile gears 
with an installed 
capacity of 1,000 
tonnes per annum. 

23 *52 34 *27 Import of one Verti- 

cal Turret Lathe. 


5-00 77-09 A new hotel of inter- 

national standards 
with 75 double 
rooms. 

64*95 83 -47 Expansion in the in- 

stalled production 
capacity of cold roll- 
ed stool strips from 
3,600 tonnes to 7,200 
tonnes per annum. 

160 *00 298 *00 New sugar factory 

with a cane crushing 
capacity of 1,250 
tonnes per day. 


60-00 98*00 Expansion in the 

cane crushing capa- 
city from 1,750 

tonnes to 2, 200 

tonnes per day. 

100*00 250*00 Expansion in the 

cane crushing capa- 
city from 2,600 

tonnes to 5,000 

tonnes per day. 


•To bo reduced to the extent of LIC’s participation in financing the project. 

+* Subsequently reduced to Rs. 4*00 lakhs. 

i^Riduced to Rs. 14*00 lakhs; this includes direct subscription to the extent of Rs. 3*00 lakhs. 
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30. M/s. Mahindra Sintered Products Ltd,, Pimpri, 
Poona. 

Director : P.S. Mahindra 

2-97 

(DM) 

— — 

2 -97 4.97 Import of one num- 

ber each of High 
Efficiency Automatic 
Press and Ramming 
Machine needed for 


31, Mjs. Sahyadri Sahakari Sakhar Karkhana Ltd*, 
Yeshwant Nagar, Dlstt : Satarp. 


150-00* 


— I50i*00 


177-00 

(addl.) 


150-00 


Managing Director : V.G. Salvi. 

32* M/s. Shetkari Sahakari Sakhar Karkhana Ltd., 

Sangli, Dlstt : North Satara. 

Managing Director : V.D. Diwan 

33. M/s. Sidhoshwar Sahakari Sakhar Karkhana Ltd., 

Slllod, Distt,' : Aurangabad, (Notified backward 
district) 

Managing Director : A.M. Patil 

34. M/s. Siporex India Ltd., Mundhwa Industrial Estate, 15 *00 

Poona. (addl.) 

Cftairman : N.M. Dandekar 
Managing Director : B.G. Shirke 


the manufacture of 
carbon brushes. 

279-93 Now sugar factory 
with. a cane crushing 
capacity of 1,250 
tonnes per day. 


— 177-00 527-00 Expansion in the 

sugar cane crushing 
capacity from 2,600 
tonnes to 5,000 
tonnes per day. 

— 150-00 294-00 New sugar factory 

with a sugar cane 
crushing capacity of 
1,250 tonnes per day. 

— 15'00 78-00 For meeting a part 

(over-run) of the over-run in 
the cost of the new 
project for the manu- 
facture of prefabri- 
cated ‘Siporex* light 
weight reinforced 
concrete slabs/ 
blocks. 


35. 


M/s. Tata Hydro-Electric Power Supply Co. Ltd,, 
Knopoli, Bombay. 

Chairman : Naval H. Tata 


10-00 6 -25(D) 


36. M/s. Andhra Valley Power Supply Co. Ltd,, 
Bhivpuri, Bombay. 

Managing Director ; P.M. Agarwala, (Tata Group) 

37. M/s. Tata Power Co. Ltd., Bhira, Bombay, 

38. M/s. Vasant Sahakari Sakhar Karkhana Ltd., 
Pophali, Distt. ; Yeotmal, (Notified backward 
district) 


20 0Q 6, -25(D) 
(addl.) 


20-00 12 -50(D) 
(addl.) 


150 -00 


16-25 


Rchabilitation/mode- 
rnisation scheme 
of clectrjtciy genera- 

26-25 1380-41 tion, transmission 

and distribution 
systems. 

32-50 

150-00 283-00 New sugar factory 

with a cane crushing 
capacity of 1,250 
tonnes per day. 


Manqging Director : S.V. Thakar 

39. M/s. Vinayak Sahakari Sakhar Karkhana Ltd., 150-00 — 

Deodongri, Borsar Village, Distt : Aurangabad. 

"(Notified backward district) 

Chairman ; G.D. Patil. 

MYSORE 

40. M/s, Sri Chamundeswari Sugars Ltd., Village : 60 -00 5-00 

K.M. Doodi, Distt : Mandya. 

Chairman : N. Mahalingam 
Managing Director : N. Chandappa 

41. M/s. Chitradurga Copper Company Ltd., **100-00 — 

Ingaldhal, Distt : Chitradurga. 

Chairman : M.D. Shivanajappa 
Managing Director : Dr. B.P. Radhakrishna, 

(Mysore State Govt. Company) 


150 -00 290-00 New sugar factory 

with a cane crushing 
capacity of 1,250 
tonnes per day. 


65 -00 350 00 


100-00 213-72 


New sugar factory 
with a canc crushing 
capacity of 1,250 
tonnes per day. 

New project for ex- 
ploration and deve r 
lopment of copper 
mines and for setting 
up a copper ore 
processing plant to 
produce 20 tonnes of 
22-25% copper com 
centrates per day. 


*To be reduced to the extent of LTCs participation in financing the project. 
**In participation with IDBI to the extentof Rs 50*00 lakhs. 
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M/s. Davangere Cotton Mills Ltd., Davangere, 

Distt, Chitradurga. 

Managing Director : R.L. Srinivasa Gupta & R.R. 
Srecnivasamurthy, 

0-31 

(DM) 

(addl.) 



0 -3t 0 -31 import of a Silver 

Lap Machine under 
modernisation 
, scheme. 

M/s. Gangavathi Sugars Ltd., Murli, Distt : Raichur, 
(Notified backward district) 

Chairman : T. Shamanna 

50 00 

10-00* 


60 -00 525 -00 New sugar factory 

with a cane crushing 
capacity of 2,500 
tonnes per day. 


Managing Director : N. Chandappa & H.R. Basavraj, 

44. M/s. Hiranyakeshi Sahakari Sakhare Karkhana 50 *00 — 

Niyarait, Sankeshwar, (Distt : Bclgaum. (Notified 

backward district) 

Managing Director : S.V. Path 

45. M/s. Mysore Pctro-Chemicals Ltd., Deosugar, 28-00 20-00 

Distt : Raichur, (Notified backward district) 32 -00 

(DM) 

Chairman : T* Shamanna, I.A.S. 

Proposed Managing Director : S.S. Dhanuka* 

46. M/s. Southern Asbestos Ltd., fCarur Village, 40 *00 — 

Distt : Dharwar : (Notified backward district) 


Directors : P.R, Ramasubramania Raja & S, Arjuna 
Raja, 


47. M/s. Welcast Steels Ltd,, Bangalore. 

Proposed Managing Director : Vinod Narain 


46 -75 3 -00 


48. M/s. West Coast Paper Mills Ltd., 50-00 

Dandeli, Distt : North Kanara, (Notified backward (addl.) 
district) 

Chairman : Gobindlall Bangur 
Technical Director : A.D. Chaudhury (Bangur Group) 


NAGALAND 

49. M/s, Nagaland Sugtir Mills Co. Ltd., Dimapur, 50 -OO 

Distt : Kohirna. (Notified backward district) 


Chairman : I. Lungalang 

Proposed Managing Director : Daniel Kent, LA.S. 
(Nagaland State Government Company) 


50. M/s. Ba garh Co-operative Suffer Mills Ltd,, 
Tora — Ruhania, Distt : Sambajpur, 


ORISSA 

30 00 
(addl.) 


Managing Director : C.V. Subba Rao 


51. M/s. Orissa Industries Ltd., Latkata, Near 
Rourkela, Distt ; Sundargarh. 


45 -00 
(addl.) 


Chairman : B,N. Mohanti| 

Managing Directors : Bishan Dayal Jhunjhunwala 
& Birmah Out t Jhunjhunwala. 


50-00 90-21 


80 -00 445 -00 


40 -00 87 -61 


4 -75 80 -09 


50 -00 585 -00 


50-00> 370-00 


Expansion in the 
sugar cane crushing 
capacity from 1,750 
to 2,600 tonnes per 
day. 

New proj t for the 
manufact e of 6,000 
tonnes o phthalic 
anhydrid er annum, 


Expansion by sett- 
ing up a new unit 
for the manufacture 
of asbestos cement 
sheets and roofing 
accessories with an 
installed capacity of 

36.000 tonnes per 
annum immediately 
and 3,600 tonnes of 
pipes and fittings 
per annum at a later 
stage. 

New project for the 
manufacture of alloy 
steel grinding balls 
with an installed 
capacity of 4,500 
tonnes per annum. 
Expansion in the in- 
stalled production 
capacity of pulp and 
paper each from 

45.000 tonnes to 

63.000 tonnes per 
annum. 


New Sugar factoiy 
with,** cane crujhinc 
capacity of 1 ,000 
tnones per day. 


30-00 81 -66 For meeting a part 

(over-run) of the over-run in 
the cost of setting 
up a new sugar 
factor^ ' with a cane 
crush g capacity of 
1,250 nnesperday. 

45-00 226- 13 Expansion in the in- 

stalled capacity qf 
th c refractory unit 
from 24,000 tonnes 
to 52,800 tonnes per 
annum. 


♦Including direct subscription. 
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52, M/s. Straw Products Ltd,, Jaykaypur, Rayagada, 60-00 — — 60-00 107 47 Expansion in the 

Distt : Koraput, (Notified backward district) (addl,) production capacity 

of the paper mill by 
3,000 tonnes per 


Managing Director : Hari Shankar Singhania, 17 -94 

(DM) 

(J,K, Singhania Group) (addl,) 


annum, 

17-94 25 -50 Import of one 

Super Calender for 
the coating plant to 
be installed at its 
existing paper mill. 


PUNJAB 


53. M/s, Mohta Alloys St Steels Ltd,, Dhandari Kalan. 
Distt : Ludhiana. 

Chairman : M.K. Mohta. 


54. M/s. Aditya Mills Ltd., Madanganj, Kishangarh, 
Distt : Ajmer, 

Managing Director ; Ashwini Kumar Kanoria 
(Kanoria B, Group) 

55. M/s. Kcshoraipatan Sahokari Sugar Mills Ltd., 
Keshoraipatan, Distt : Bundi. 

Managing Director : V.S. Sud 


56, M/s. Rajasthan Spg. & Wvg. Mills Ltd., Gulabpurft, 
Distt ; Bhilwara. (Notified backward district) 
Managing Director : L,N, Jhunjhunwala, 


5 -00 — 5 00 


RAJASTHAN 

— — 28-72 28 -72 


116 ’00 New project for 
the manufacture of 
23,000 tonnes of 
steel ingots/billets 
per annum. 

37 *25 Acquisition of cer- 
tain indigenous bal- 
ancing and replace- 
ment equipment. 


15 00 — — 15-00 15-00 For meeting the over 

(addl.) (over-run) run in the cost of 

setting up a new 
sugar factory with a 
cane crushing capa- 
city of 1,250 tonnes 
per day, 

55-00 — — 55-00 150-00 Expansion by setting 

up a new synthetic 
yarn unit with 
8,640 spindles. 


TAMIL NADU 

57. M/s. Amaravathl Sri Venkalesa Paper Mills Ltd., 10 -35 — 

Midappadi, Distt : Madurai /(Notified backward (DM) 

district) 

Managing Director : V, Genguswamy Naidu. 


10-53 52 -40 Import of balancing 

equipment in conne- 
ction with the sche- 
me for increasing the 
installed production 
capacity of paper 
from 3,000 tonnes to 
6,000 tonnes per 
annum. 


58. M/s, Aruna Sugars Ltd., Pcnriadam, Distt : South 40 -00 
Arcot, (Notified backward district) 


Chairman : K. Palani 

Managing Director : P. Maruthai Pillai. 

39. M/s. Coimbatore Cotton Mills Ltd., Uppllipalayam, 60 00* 
Distt : Coimbatore, 

Managing Director : Shri K. Sundaram, 

(Naidu G.V. Group) 

60. M/s. Columgian Carbon (India) Ltd., Manali, 50-00 

Distt : Chingleput. 


Proposed Chairman : R.R, Kanmni, 
(Kamani Group) 


40 *00 98 *56 Expansion in the 

sugar cane crushing 
capacity from 2,000 
tonnes to 3,000 
tonnes per day. 

60 -00 96 *47 Scheme of moderni- 

sation/ronovation. 


20 -00 — 70 -00 485 -00 New project for the 

manufacture of fur- 
nace grade carbon 
black with an instal- 
led capacity of 
13 t 612 tonnes per 
annum. 


6L M/s. Madras Cements Ltd., Tulukkapatti, 75-00 

Distt : Ramanathapuram. (Notified backward (addl.) 

district) 

Managing Director : Ramasubramania Raja. 

62, M/s. Micro Tools Ltd., Pattabhiram, 7*50 

Distt : Chingleput, (addl.) 

Director : S.P. Rao. 


10*00 — 85*00 970-00 Expansion in the 

installed production 
capacity of cement 
from 1 -90 lakh ton- 
nes to 4 *00 lakh 
tonnes per annum. 

— 4 *50 12 -00 40 *00 Rehabilitation of the 

project for the manu- 
facture of hand tools 
with an installed 
capacity of 400 ton- 
nes per annum. 


♦Since cancelled. 
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63, 

M/s. Oriental Hotels Ltd., Madras, 

Managing Director ; D. Subbarama Reddy. 

30-00 

7-50 

— 

37-50 

400 -00 

A new five star de- 
luxe hotel with 
238 air conditioned 
double bed rooms. 

64, 

M/s. Sakthi Sugars Ltd., Appakkudal, Distt : 
Coimbatore. 

Managing Director : N. Mahalingam 

50 -00 



50 -00 

254 -95 

Expansion in the 
sugar cane crushing 
capacity from 2,500 
tonnes to 4,000 
tonnes per day. 


65. M/s. Allied International Products Ltd., Anugrah- 
nagar, Distt : Mor&dabad, (Notified backward 
district) 

Managing Director : D.N. Sinha 

66. M/s. Co-operative Textile Mills Ltd., Sahakari 
Nagar, Distt : Bulan dshahr, (Notified backward 
district) 

Secretary : R.P. Srivastava 

67. M/s. Kashi Sahakari Chini Mills Ltd., Aurai, 
Distt : Varanasi. 

General Manager : P.K. Misra 


68, M/s. Kichha Sugar Company Ltd., Kichha, 
Distt. : Nainital. 


Chairman : S.S.L. Kakkar, I.A.S. 

Managing Director : R.P. Khosla (Uttar Pradesh 
State Government Company) 

69. M/s. Maharashtra Steels Ltd , BuJandshahr. 
(Notified backward district) 


Director : Mukul Jain 


70. M/s. Meena Steels Ltd. 

Distt. Unnao (Notified backward 
district) 

Proposed Managing Director ; 

G. K. Soman i 

71, M/s. Mohan Steels Ltd,, 

Distt, Unnao (Notified backward 
district) 

Managing Director : Rama Shankar 
Gupta, 

72, M/s. Northern India Hotels Ltd., 
Agra, 

Chairman : R. K. Khanna 
Managing Director (Designate) : 

H. U Khanna 

73. M/s, Swadeshi Polytcx Ltd. Ghaziabad 
Distt. Meerut 

Chairman St Managing Director : 

Sita Ram Jaipuria (Jaipuria Group) 


74. M/s. Triveni Sheet Glass Works Ltd., 
Iradatganj, Distt, Allahabad 

Proposed Managing Director : 

D. N. Agarwal 


UTTAR PRADESH 

75-00* 1 -98@ 62-56** 139-54 200 -00 New project for the 

manufacture of pre- 
cision industrial fast- 
nors with an install- 
ed capacity of 2,400 
tonnes per annum. 

115-OQ — — 115-00 143-39 Expansion of the 

spindle age from 
9.840 to 25,040 
spindles. 

10-00 — — 10-00 29-69 For meeting a part 

(addl.) (over-run) of the over-run in 

the cost of sott ing up 
a sugar factory with 
a cane crushing 
capacity of 1,250 
tonnes per day. 

135-00 — — 135-00 429-13 New sugar factory 

with an installed ca- 
ne crushing capa- 
city of 2,000 tonnes 
per day. 


52 -00 5 -00 


3 00 


3-00 


5-00 


57 -00 120 -00 Now project for the 

manufacture of mild 
stool and spring steel 
ingots with an in- 
stalled capacity of 
15,000 tonnes per 
annum. 

3 -00 114-00 New project for the 

manufacture of mild 
steel ingots with an 
installed capacity of 
15,000 tonnes per 

annum. 

3-00 113-58 New project for the 

manufacture of mild 
steel ingots with an 
installed capacity of 
15,000 tonnes per 

annum. 

5-00 91-50 A new four star 

luxury hotel with 84 
double rooms. 


20-00 — — 20-00 276-96 For meeting a part 

(addl.) (over-run) of the over-run in 

the cost of new pro- 
ject for the manu- 
facture of polyester 
staple fibre with an 
installed capacity of 
6,100 tonnes per 
annum, 

40 *00 5-00 — 45 -00 247 -00 New project for the 

manufacture of 5 
million sq. meters of 
Sheet ) glass per 
annum. 


♦Reduced to Rs. 37 -50 lakhs consequent upon IDBI’s participation. 
(g&Flrm subscription to Rights issue. 

♦♦Reduced to Rs. 31 -28 lakhs consequent upon IDBFs participation. 
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75. M/s, Universal Glass Ltd,, 30 -00 5 -00 

Sahibabad, Distt. Meerut ' 

Director* : L. P, Jalswal 


WEST BENGAL 

76, M/s, Allied Resins & Chemicals Ltd., 1-17 — 

Rampur, Dlstt, 24 Parganas (DM) 

Director : Kalyan Sen & Milan Sen 


77. M /fl* Auckland Jute Co. Ltd.* 

Jagatdal, Distt. 24 Parganas 


45.00 

(Addl.) 


Chairman : S. K. Ghose 
Director : H. C. Kankaria. 
78. M/s. Bengal Tools Ltd., 
Dum Dum, Calcutta 

Managing Director : 

Shrawan Kumar Todi 


9 05 

9.18 

(DM) 

0 '71 
(£Sterling) 


33 00 12 ‘00 

23-33 
(£Stcrling) 

26 '66 
(DM) 

Managing Dircctor-cum-Technical Advisor 
S. Sen 


79. M/s.Bharat Electrical Industries Ltd., 

(i) Calcutta 

(ii) Ambattur, near Madras. 
Managing Director : S. B. Dutt 


80. M/s. Bright Wires Ltd., 30 -00 5 *00 

Mndhyamgram* Distt. 24 Parganas 

Proposed Managing Director ; 

S. N. Agarwal 


81. M/s. Eastend Paper Industries Ltd,, 
Banshberla, Distt. Hooghly 
(Notified backward district) 

Director : J. M, Jatia (Jatla G.D. 
Group) 

82. M/s. Empire Jute Co. Ltd., 
Titagarh, Distt. 24 Parganas 
Chairman : J. P. Kanoria. 

Director : S. S. Jhunjhunwala. 

Chief Executive : B, S. Gupta 
(Soorajmull Nagarmull Group) 

83. M/s. George Salter (India) Ltd., 
Titagarh, Distt. 24-Parganas 

Chief Executive : A. N. Roy, 
(Bird-Heilgers Group) 

84. M/s. Hada Textile Industries Ltd., 
Bishnupur r Distt. 24-Parganas 

Managing Director : K, B. Hada, 

85. M/s, Hindustan National Glass & 
Industries Ltd., 

Rishra, Distt. Hooghly 
(Notified backward district) 

Managing Director : O, M. Somany 


11 *25 
(DM) 


80-00 


5-41 

(DM) 


23*00 0 *30 M 

(addl.) 


8-98 

(DM) 

(addl.) 


♦Since cancelled at the request of the Company. 
♦♦Firm subscription to rights issue. 
tSince cancelled. 


35 -00 210*00 New project for the 

manufacture of glass 


1*17 5 *95 

45 *00 68 *82 

9*89 40*54 

94 -99* 114-52 


35-00 156-00 

11*25 15 -28 

80 '00 105*69 

5 -41 9-21 

23 -30f 73*00 

8*98 71-41 


bottle, containers 
and other hollow- 
wares with an instal- 
led capacity of 1 8,000 
tonnes per afinum. 


Import of one thin 
film evaporator for- 
manufacturing para- 
formaldehyde. 
Expansion in the 
oomage and spinn- 
ng capacity of the 
mill. 

Expansion scheme by 
setting up a new unit 
for the manufacture 
of shear blades and 
cutting knives with 
an installed capacity 
of 138 tonnes per 
annum. 

Expansion project 
envisaging (i) manu- 
facture of glass shells 
with an installed 
capacity of 28 -6 mil- 
lion pieces at its 
existing factory at 
Calcutta, 

(ii) setting up a new 
factory at Ambattur 
for the production 
of GLS lamps with 
an installed capcity 
of 5 - 4 million pieces 
per annum. 
Expansion by instal- 
ling a plant for 
the manufacture of 
galvanised steel wilts 
with an installed 
capacity of' 23,100 
tonnes per annum. 
Import of certain 
balancing j replace- 
ment equipment. 


Modernisation of 
the preparatory and 
spinning sections of 
the mill. 


Import of Univer- 
sal spinning coifing 
machine and a spring 
end grinding ma- 
chine. 

Expansion scheme of 
installation of 9,504 
additional spindles. 

Modernisation and 
expansion for incre- 
asing the installed 
production capacity 
Of hollow-wares from 

28.800 tonnes to 

34.800 tonnes per 
annum. 
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APPENDIX A —contd. 


(Rs* Lakhs) 


3 4 


5 


6 7 


8 


86. M/s. Steel Products Ltd,, 5 '35 

Calcutta (DM) 

(addl.) 

Chairman ; G. Basu 

Managing Director .* S. K t Mazumdar 


87. M/s. S & P Engineering Products Ltd., 
Calcutta. 

Director : Abhijit Sen 


— — 5 '35 10*81 Import of certain 

equipment needed 
for the manufacture 
of about 5 lakhs nos, 
of straight shank 
twist drills per 
annum. 

2 50 — 2*50 69*55 Two new projects, 

one for the manu- 
facture of celling fans 
and the other for 
the manufacture of 
mopeds with in- 
stalled capacity of 
1,00,000 and 10,000 
nos. respectively. 


DELHI 


88 M/s. Sylvania and Laxman Ltd. Delhi 


Chairman Managing Director ; 
L. S. Agarwal 


20*00 15-00 

(addl.) (addl.) 

45*84 
(^Sterling) 


GOA, DAMAN & DIU 

89. M/s. Madras Rubber Factory Ltd., 100*00 — 

Village Usgao, Goa 

(Notified backward area) 

Managing Director ; 

K. M. Mammon Mappillai 

90. M/s. Sapjivani Sahakari Sakliar 150*00 — 

Kharkhana Ltd., Pilliye Village. 

Paruji, Goa. 

(Notified backward area) 


Chairman . J. M. Rane, M.L.A. 


80*84 344*00 


100 *00 367 *25 


150-00 300*00 


Expansion project 
envisaging increase 
in the manufacturing 
capacity of GLS 
lamps, coils and lead- 
in-wires and under- 
taking the manu- 
facture of lamps of 
various product ran- 
ges. 


Expansion by setting 
up a new unit for the 
production of 3 lakh 
numbers each of 
automobile tyres 
and tubes per annum. 

New Sugar factory 
with a cane crushing 
capacity of 1,250 
tonnes per annum. 


4559*65 250*84 95*78 4906*27 18344*24 


Amount sanctioned by way of conver- 
sion of a part of the foreign currency 
sub-loan sanctioned to a concern in 0 *34 

the year 1970-71. 


Note : — Figaros in Column 3, unless otherwise stated, represent rupee loans, 

D — Debenture. 

9 — Ml 901 — 74 
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APPENDIX B 


STATE-TERRITORY- WISE DISTRIBUTION OF NET FINANCIAL ASSISTANCE SANCTIONED AS ON THE 

30TH JUNE, 1973 


(After adjustment of eancellatlon/withdrawals) 

(R$. Lakhs) 


Assistance sanctioned 


Rupee Foreign Under- Guarantees Total % of 
loans currency writings/ for deferred the 

sub-loans Direct sub- payments on whole 

scriptions machinery 
and for 
foreign 
loans 


Andhra Pradesh 




37 

1546 -07 

231 *69 

186*10 

925 *82 

2889 -68 

6 '6 

Assam 




7 

285 -93 

115*86 

350 -00 

— 

751 *79 

1 *7 

Bihar 




27 

1440 -91 

211*01 

275 *00 

329 -75 

2256 '67 

5 1 

Gujarat . , 




47 

2356 -95 

437*17 

212*32 

127 -30 

3133 '74 

7*1 

Haryana , 




32 

963 -85 

230 -93 

106 *38 

19-08 

1320 -24 

3 '0 

Kerala . . . 




19 

1128 d6 

166*30 

29-60 

172 -47 

1496 43 

3 4 

Madhya Pradesh 




16 

676 '20 

82 *70 

226 *25 

39 *82 

1024 '97 

2 -3 

Maharashtra 




137 

7944 -57 

959 -64 

657 *28 

375 *93 

9937 42 

22 *6 

Moghalaya 




1 

95 -00 

— 


— 

95*00 

0-2 

Mysore 




48 

2198 -60 

226 -33 

303 '50 

221 *52 

2949 '95 

6-7 

Nagaland . 




1 

50 -00 

— 

— 

— 

50 *00 

0-1 

Orissa 




16 

999 ■ 24 

2 20 43 

85 *00 

— 

1304 -67 

3*0 

Punjab 




14 

585 *90 

156 *15 

30 00 

9*96 

782 *01 

1-8 

Rajasthan . 




14 

792 -75 

127 *97 

22-50 

786 -07 

1729 *29 

3-9 

Tamil Nadu 




67 

3388 -05 

512 41 

582 '88 

1231 *31 

5714 *65 

13*0 

Uttar Pradesh . 




53 

2524 -59 

604 47 

300-23 

353 *59 

3782*88 

8 '6 

West Bengal 




77 

2589 -53 

658 *06 

225 -00 

532 *13 

4004*72 

9 1 

Delhi 




3 

207 -62 

45*84 

24 *75 

83 -33 

361 *54 

0-8 

Andaman & Nicobar Islands 



1 

11*00 

— 

— 

— 

11*00 

— 

Pondicherry 

. 



1 

52 -00 

— 

— 

8*16 

60*16 

0*2 

Goa 

■ 



3 

250 -00 

— 

75*00 

— 

325 '00 

0'8 

TOTAL 




621 

30086 *92 

4986 *96 

3691 *69 

5216 *24 

43981 -81 

100*0 


Statc/Temtury 


No. of 
projects 


APPENDIX C 

INDUSTRY-WISE DISTRIBUTION OF NET FINANCIAL ASSISTANCE SANCTIONED AS PER THE 
NATIONAL INDUSTRIAL CLASSIFICATION AS ON THE 30TH JUNE, 1973 

(After adjustment of cancellations/wlthdrawals) 


(Rs, Lakhs) 


Assistance sanctioned 


N.l.C. 

Code 

Number 

Industry Group 

No. of 
projects 

Rupee 

loans 

Foreign 

currency 

sub-loans 

Under- 

writings/ 

Direct 

subscrip- 

tions. 

Guarantees 
for deferred 
payments on 
machinery 
and for 
foreign 
loans 

Total 

% of 
tho 
whole 

(i) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

206 

Food products : 

—Sugar 

108 

9901 -53 

7*86 

64 *00 


9973 *39 

22*7 

202. 210, 

—Other food pioducts 

4 

27-50 

3*74 

10-90 



42-14 

0-1 

211, 

222 

231, 241, 

Cotton textile . 

97 

3914*88 

147*52 

204 *50 

306 *93 

4573 -83 

10-4 

248 

251 

Jute textile 

14 

690-81 

2*00 

— 

— 

692*81 

1 -6 

270, 273, 

Wood & wood products . 

5 

82 *26 

106-17 

7*00 

— 

195 43 

0 4 

280, 281. 

Paper & paper products 

30 

1420 '24 

704 -92 

180-35 

551 *16 

2856 *67 

5-6 

300 to 303 

Rubber piodueh 

12 

957 '78 

174*89 

79 *00 

265 -61 

1477 *28 

3 4 
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APPENDIX C — contd. 



(Rs. 

Lakhs) 

(1) (2) 

0) 

(4) 

(5) 

(6) 

(7) 

(8) 

19) 

Chemical Sc Chemical Products : 








310 — Basic industrial organic and in- 

organic chemicals & gases 

23 

1332 -30 

559 *04 

144 '25 

431 -36 

2466 -95 

5 '6 

311 — Fertilisers .... 

13 

1380 '00 

41 -36 

395 -93 

1278 -86 

3096-15 

7-0 

316 — Synthetic and other man-made 

fibres 

15 

641 00 

481 -48 

324-25 

42 *35 

1289 ‘08 

2 '9 

316 — Synthetic resins Sc plastic 

materials 

9 

275 '00 

235 *93 

80 -00 

— 

590 -93 

1 -3 

305, 312, — Other chemicals & chemical 

313, 315, products 

318, 319, 

Non-metallic mineral products : 

19 

309 '00 

208 -59 

83 -35 


600 -94 

1 -4 

321 — Glass Sc glass products 

13 

344*38 

71 -52 

30-00 

— 

445 -90 

1 0 

324, 328 “Cement .... 

25 

1457 *00 

348 -16 

215-89 

18.54 

2039 -59 

4*6 

320, 323, — Other non-metallic minoral 

329 products 

Basic metal & alloy industries : 

15 

533 '90 

34*43 

53 -00 


621 -33 

1 -4 

330 to 332 — Iron & stool and ferro alloys 

41 

1479 -86 

479 *87 

499 -85 

103 -26 

2562 -84 

5*8 

C/o ... 

443 

24747 '44 

3607 *48 

2172 -27 

2998 -07 

33525 -26 

76 -1 

B/f. 

443 

24747 '44 

3607 -48 

2172 *27 

2998 -07 

33525 -26 

76 -1 

333 to — ^Non-ferrous metal industry . 

336, 349 

12 

946 *34 

5*16 

302 -00 

1945 -65 

3199-15 

7-3 

340, 341 — Metal products except machinery 

343, 344, and transport equipment 

349 

Machinery except electrical ma- 
chinery : 

26 

412 '04 

169 *02 

176-98 

62 -78 

820-82 

1 -9 

350 — Agricultural equipment Sc parts 

8 

419 -99 

38-9J 

53 *50 

— 

512-40 

1 -2 

351 to — Industrial and other machinery 

357, 359 

42 

1086 *59 

495 -91 

194 *70 

103 -76 

1880-96 

4-3 

360 to — Electrical machinery, appara- 

365, 369 tus, appliances and parts 

Transport equipment t and parts : 

34 

821 *68 

245 -61 

134*74 


1202 -03 

2-7 

371, 372 — Locomotives, railway wagons 

and coaches 

4 

105 -00 

— ** 

JO 00 

— 

115-00 

0-3 

374 — Motor vehicles and parts 

17 

294 -58 

321 *34 

186*00 

— 

801 -92 

1 -8 

375 — Motor cycles, scooters and 

parts 

6 

298 '84 

88 '34 

— 

26 -95 

41413 

1 -0 

376 — Other transport equipment , 

3 

176 -20 

8*85 

— 

— 

185-05 

0-4 

380, 382, Miscellaneous manufacturing in- 
385 dustries 

3 

7-10 

6*34 

— 

— 

13-44 


40 Electricity — generation transmis- 

sion & distribution 

Mining Sc quarrying : 

6 

93 '00 


75 -00 


SI 68 '00 

0-4 

100 —Coal mining 

3 

120 '00 

— 

— 

— 

120 -00 

0 '3 

110 — Crude petroleum and natural 

gas 

1 



350 00 

’ 

350 00 

0 '8 

C/o 

608 

29528 -80 

4986 -96 

3655-19 

5137-21 

43308-16 

98 -5 

B/f ... 

608 

29528 '80 

4986 -96 

3655 -19 

5137-21 

43308 *16 

98-5 

120, 125, — Motal ore mining 

127 

3 

260-00 

— 

— 

— 

260 00 

0-6 

691 Hotel Industry 

9 

298-12 

— 

26-50 

79 *03 

403 -65 

0 -9 

710 Shipping Industry 

1 

““ 


10-00 

— 

10-00 

— 

TOTAL 

621 

30086 -92 

4986 *96 

3691 -69 

5216*24 

43981. 81 

100 0 
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APPENDIX D 

DISPOSAL OF APPLICATIONS FOR 

ASSISTANCE 


(Rs. Lakhs) 


No. of concerns from 

No. of concerns from 

No. of concerns who 

No. of concerns whoso 

No. of concerns 


whom 

applications 

whom applications 

withdrew 

applica- 

applications were son- 

from whom 

Stato/Territory 

were pending at the 

were received 

tions during the year 

etioned (gross amount) 

application are 


boginning of the year 

during the year 

(1-7-72 to 30-6-73) 

during the year 

pending as on 


(1-7-72)* 

(1-7-72 to 30-6-73) 



(1-7-72 to 30-6-73) 

30-6-73 


No. 

Amount 

No. 

Amount 

No* Amount 

No. 

Amount No. 

Amount 

Andhra Pradesh 


— 

9 

626 -01 

1 

38*33 

7 

250*64 

1 

30 -00 

Assam 

1 

651 *48 

1 

75-00 

— 

— 

— 

— 

2 

726 *48 

Bihar 

1 

270 -00 

3 

1225 -78 

— 

— 

2 

82 -78 

2 

1200 *00 

Gujarat . 

2 

410*00 

2 

31100 

— 

— 

3 

259 *78 

1 

130 *00 

Haryana . 

— 

— 

6 

165*85 

— 

— 

5 

115*34 

1 

38*00 

Kerala 

— 

— 

1 

108 *38 

— 

— 

1 

108 -38 

— 

— 

Madhya Pradesh 

— 

— 

3 

206 00 

— 

— 

2 

75 *00 

1 

76*00 

Maharashtra 

11 

1690-11 

17 

2833 *87 

3 

536 *20 

19 

1626 *38 

6 

1146 *23 

Mysore 

4 

452 *00 

10 

1609*80 

1 

15-00 

9 

495 *06 

4 

385 *00 

Nagaland . 

— 

— 

1 

100*00 

— 

— 

1 

50 *00 

— 

— 

Orissa 

1 

100*00 

4 

226 *59 

— 


3** 

152 *94 

1 

58*65 

Punjab 

1 

233 *00 

1 

5 00 

— 

— 

1 

5-00 

1 

233*00 

Rajasthan 

1 

28 *72 

3 

177 *50 

— 

— 

3 

98-72 

1 

52 *50 

Tamil Nadu 

3 

165 *00 

9 

1593 *54 

— 

— 

8 

365 -03 

4 

368 *00 

Uttar Pradesh , 

2 

228 -57 

19 

2503*93 

1 

28 *00 

11 

567 -54 

9 

1593 -03 

West Bengal 

5 

248 *91 

12 

881 *42 

1 

53 *22 

12 

322-84 

4 

632 *27 

Delhi 

1 

110*00 

— 

— 

— 

— 

1 

80-84 

— 

— 

Goa 

. — 

— 

2 

250 *00 

— 

- 

2 

250 -00 

— 

— 

TOTAL * 

33 

4587 *79 

103 

12899 *67 

7 

671 -05 

90 

4906 *27 

38 

6669 -16 


*Tho number and amount of applications pending at the beginning of the year may not tally with the figures shown in the Annua 1 
Report for the previous year duo to certain changes made subsequently by the applicant concerns. 

**In the case of one concern, an application was pending at the beginning of the year and another application was received 
during the year. 





[Part III— Sec. 4 THE GAZETTE OF INDIA, APRIL 13, 1974 (CHAITRA 23, 1396) 


201 


APPENDIX E 


STATEMENT SHOWING INDUSTRYnWISE DISTRIBUTION OF NET FINANCIAL ASSISTANCE SANCTIONED FOR 
PROJECTS IN EACH STATE BY THE INDUSTRIAL FINANCE CORPORATION OF INDIA UPTO THE 

30TH JUNE, 1973 


(After adjustment of cancellations/withdrawals) 


(Rs. Lakhs) 

N. I. C. 

Code 

Number 

Industry Group 

Andhra 

Pradesh 

Assam 

Bihar 

Gujarat 

Haryana 

Kerala 

Madhya 

Pradesh 


Food Products : 








206 

— Sugar 

705 ’00 

60 00 

191 *50 

535-50 

106 '00 

180 *00 

80 *00 

202, 210, 211, 

— Other food products 


— 

— 

3*90 

— 

— 

— 

222, 









231, 241, 248 

Cotton textile 

300 '44 

26-17 

92 -70 

525 -70 

159 *3 

41 *68 

348 -96 

251 

Jute textile 

100-00 

78 -50 

— 

— 

— 

— 

— 

270, 273 

Wood and wood products 

— 

100-74 

— 

7-00 

— 

56 *79 

— 

280, 281 

Paper and paper products 

163-86 

100-00 

529 *97 

255 -27 

50 -58 

148-38 

— 

300 to 303 

Rubber Products * 

— 

— 

22 *78 

— 

— 

33*33 

— 


Chemicals and chemical products : 








310 

— Basic industrial organic and inor- 
ganic chemicals and gases 

237 -45 

— 

— 

207 -17 

— 

100 *00 

— 

311 

— Fertilisers * 

963 *29 

36-38 

— 

520 -00 

— 

306 *00 

— 

316 

— Synthetic and other man-made fibres — 

— 

— 

508 -35 

23 -00 

49 *20 

126 -25 

316 

— Synthotic resins and plastic mate- 
rials 

162*24 

— 

— 

13*22 

— 

— 

— 

305, 312, 313, 

— Othor chemicals and chemical pro- 

— 

— 

— 

10*64 

12*00 

82.00 

22 -38 

315, 318, 319 

ducts 









Non-metallic mineral products : 








321 

— Glass and glass products . 

40-00 

— 

84 *93 

— 

— 

35-00 

— 

324, 328 

—Cement 

144-89 

— 

429 *76 

142 *30 

— 

- 

329 -59 

320, 323, 329 

— Other non-metallic mineral pro- 
ducts 

— 

— 

177 *75 

70 -00 

101 -98 

— 

— 


Basic metal and alloy industries : 








330 to 332 

— Iron and steel and ferro alloys . 

15 '00 

— 

537 *42 

— 

365 -67 

42 -36 

48*71 


C/o . 

2832-17 

401 -79 

2066 -81 

2795*15 

822 *36 

1074 -64 

955 *89 
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APPENDIX 

E — contd. 






NJ,C. 

Code 

Number 

Industry Group 

Mehga- 

laya 

Maha- 

rashtra 

Mysore 

Nagaland 

Orissa 

Punjab 

Rajas- 

than 


Food Products : 








206 

— Sugar 

- 

4949 *20 

881 -75 

50-00 

203-00 

315 00 

95 *00 

202, 210, 211, 

— Other food products 

— 

— 

— 

— 

— 

— 

— 

222 









231, 241, 248 

Cotton textile 

— 

708 -20 

315*33 

— 

172-88 

158 *85 

347 -22 

251 

Jute textile ..... 

— 

— 

— 

— 

— 

— 

— 

270, 273 

Wood and Wood products 

— 

— 

— 

— 

*— 

— 

— 

280, 281 

Paper and paper products 

— 

150-47 

649 -80 

— 

255 -75 

— 

— 

300 to 303 

Rubber products .... 

— 

104-67 

10 ‘00 

— 

— 

— 

— 


Chemicals and chemical products : 








310 

Basic Industrial organic and inorganic 
chemicals and gases 

— 

606 ‘97 

80 *00 

— 

29-29 

— 

— 

311 

— Fertilisers .... 

— 

31 -50 

165-00 

— 

— 

— 

253 -98 

316 

— Synthetic and other man-made 
fibres 

— 

143 -03 

— 

— 

- 

— 

55-80 

316 

— Synthetic resins and plastic ma- 
terials 

— 

294*30 

15-00 

— 

— 

— 

— 

305, 312, 313, 

— Other chemicals and chemical pro- 

— 

41 -85 

52 -58 

— 

— 

— 

— 

315, 318, 319 

ducts 









Non-mctallic minerals products : 








321 

— Glass and glass products 

— 

54-83 

1 -50 

— 

— 

— 

— 

324, 328 

— Cement . 

95 '00 

— 

48 -00 

— 

100-00 

— 

50 00 

320, 323, 329 

— Other non-metalllc mineral products 

— 

46 -00 

2-85 

— 

101 -75 

— 

— 


Ba-$ic metal and alloy industries : 








320 to 332 

—Iron and steel and ferro alloys 

— 

808 -66 

— 

— 

195 -00 

5-00 

— 


C/o ... 

95-00 

7939 -68 

2221 -81 

50-00 

1059 -67 

478 -85 

802 -00 
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APPENDIX E — contd. 

N.I.C 

Code 

Number 

Industry Group 

Tamil 

Nadu 

Uttar 

Pradesh 

West 

Bengal 

Union 

Territories 

Total 

No of 
projects 


Food Products : 







206 

—Sugar 

884-44 

585-00 

— 

150-00 

9973 -39 

108 

202, 210, 211, 
222 

—Other food products 

— 

38 '24 

— 

— 

42-14 

4 

231, 241, 248 

Cotton textile . 

440-89 

600 -17 

235 -95 

99-46 

4573 -83 

97 

251 

Jute textile 

— 

— 

514-31 


692-81 

14 

270, 273 

Wood and wood products 

— 

— 

20-00 

11-00 

195-43 

5 

280, 281 

Paper and paper products 

10-53 

261 -90 

280-16 

— 

2856-67 

30 

300 to 303 

Rubber products .... 

302 -82 

358-34 

545 -34 

100 -00 

1477 -28 

12 


Chemicals and chemical products : 







310 

— Basic industrial organic and in- 
organic chemicals and gases 

737-79 

249-21 

219 -07 

-- 

2466-95 

23 

311 

— Fertilisers . 

300 -00 

445 *00 

— 

75 -00 

3096-15 

13 

316 

— Synthetic and other man-made 
fibres 

110-00 

273 -45 

— 

— 

1289 -08 

15 

316 

—Synthetic resins and plastic 
materials 

105-00 

— 

1 -17 

— 

590-93 

9 

305, 312, 313, 
315, 318, 319 

—Other chemicals and chemical 
products 

129-11 

42 -25 

208-13 

— 

600 -94 

19 


Non-mctallic mineral products : 







321 

— Glass and glass products 

— 

100-65 

128-99 

— 

445 -90 

13 

324, 328 

— Cement . 

700-05 

— 

— 

— 

2039 -59 

25 

320, 323, 329 

—Other non-metallic mineral pro- 3 ’00 

ducts 

■ — 

318-00 

— 

621 -33 

15 


Basic metal and alloy industries : 







330 to 332 

— Iron and steel and ferro alloys 

136 ‘07 

388 ‘95 

20-00 

— 

2562-84 

41 


C/o 

3859 -70 

3343-16 

2291 -12 

435-46 

33525 -26 

443 
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N,I.C. 

Code 

Number 

Industry Group 

Andhra 

Pradesh 

Assam 

Bihar 

Gujarat 

Haryana 

Kerala 

Madhya 

Pradesh 


B/f 

2832-17 

401 -79 

2066 *81 

2795-15 

822-36 

1074-64 

955-89 

333 to 336, 

339 

— Non-ferrous metal industry 

— 

— 

— 

— 

— 

304 -79 

— 

340 341, 343, 
344, 349 

Metal products except machinery and 
transport equipment 

Machinery except electrical machinery : 




47 -00 

103 -50 



350 

— Agricultural equipment and parts 

— 

— 

— 

— 

60 -00 

— 

— 

351 to 357, 

359 

— Industrial and other machinery 

7-30 

— 

87-86 

251 -59 

85-37 

— 

40-00 

360 to 365, 

369 

Electrical machinery, apparatus, appli- 
ances and parts 

Transport equipment and parts : 

29 -08 


12-00 


133 -95 

117-00 

29*08 

371, 372 

— Locomotives, railway wagons and 
coaches 

— 

— 

15-00 

— 

— 

— 

— 

374 

—Motor vehicles and parts . , 

— 

— 

25-00 

— 

— 

— 

— 

375 

— Motor cycles, scooters and parts 

11 -79 

— 

— 

— 

69 -21 

— 

— 

376 

—Other transport equipment 

— 

— 

— 

— 

45-85 

— 

— 

380, 382, 385, 

Miscellaneous manufacturing industries: 6*34 

— 


— 

— 

— 

— * 

40 

Electricity — generation, transmission 
and distribution 

Mining and quarrying ; 




40 00 




100 

— Coal mining .... 

— 

— 

50-00 

— 

— 

— 

— 

110 

— Crude petroleum and natural gas 

— 

350 00 

— 

— 

— 

— 

— 

120, 125, 127 

— Metal ore mining 

— 

— 

— 

— 

— 

— 

— 

691 

Hotel industry .... 

3-00 

— 

— 

— 

— 

— 

— 

710 

Shipping industry .... 

— 

— 

— 

— 

— 

- 

- 


TOTAL 

2889-68 

751 -79 

2256-67 

3133 -74 

1 320 -24 

1496-43 

1024 -97 

No. of projects State-wise 

(37) 

(7) 

(27) 

(47) 

(32) 

(19) 

(16) 
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NJ.C. 

Code 

Industry Group 

Megha- 

Maha- 

i 

Mysore 

Nagaland 

Orissa 

Punjab 

Rajas- 

Number 


laya 

rashtra 





than 


B/f 

95 -00 

7939 '68 

2221 -81 

50 '00 

1059 -67 

478 -85 

802 -00 


333 to 336, 

339 

-Non-ferrous metal industry 

— 

65 ■ 27 

215-00 

— 

170-00 

— 

668 -35 

340, 341, 343, 
344, 349 

Metal products except machinery and 
transport equipment 

Machinery except electrical machinery : 


42-71 





66-20 

350 

“Agricultural equipment and parts 

— 

13-00 

32-50 

— 

— 

109-16 

192 *74 

351 to 357, 

359 

—Industrial and other machinery 

■ — ■ 

668 -27 

77 -75 

— 

— 


— 

360 to 365, 

369 

Electrical machinery, apparatus, appli- 
ances and parts 

Transport equipment and parts : 


390-23 

170 -39 



60 -28 


371, 372 

— Locomotives, railway wagons and 
coaches 

— 

— 

70-00 

— 

— 

— 

— 

374 

— Motor vehicles and parts . 

— 

428 *77 

62*50 

— 

— 

133-72 

— 

375 

—Motor cycles, scooters and parts 

— 

158*79 

— 

— 

— 

— 

— 

376 

— Other transport equipment 

— 

— 

— 

— 

— 

— 

— 

380, 382, 385 

Miscellaneous manufacturing industries: 

— 

6-20 

— 

— 

— 

— 

— 

40 

Electricity— generation, transmission 
and distribution 

Mining and quarrying : 


125 *0# 






100 

— Coal mining 

— 

— 

— 

— 

— 

— 

— H 

110 

— Crude pcrtoleum and natural gas 

— 

— 

— 

— 

— 

— 

— 

120, 125, 127 

— Metal ore mining 

— 

— 

100 *00 

— 

75*00 

— 


691 

Hotel industry , 

— 

89*50 

— 

— 

— 

— 


710 

Shipping industry 

— 

10-00 

— 

— 

— 

— 

— 



TOTAL . 

95 -00 

9937 -42 

2949 -95 

50 -00 

1304 -67 

782 01 

1729-29 

No. of projects State-wise 


0) 

037) 

(48) 

(1) 

(16) 

(14) 

(14) 


10— M19GT/74 
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N.I.C. 

Code 

Number 

Industry Group 

Tamil 

Nadu 

Uttar 

Pradesh 

West 

Bengal 

Union 

Territories 

Total 

No. of 
projects 


B/f 

. 3859 -70 

3343 T6 

2291 *12 

435 -36 

33523 -26 

443 


333 to 336, 

339 

— Non-ferrous metal industry 

1188 ’50 

40 *00 

347 -24 

— 

3199-15 

12 

340, 341, 343, 
344, 349 

Metal products except machinery and 
transport equipment 

Machinery except electrical machinery: 

38*00 

122-39 

401 • 02 


820 -82 

26 

350 

— Agricultural equipment and parts 

15 00 

90 -00 

— 



512-40 

8 

351 to 357, 

359 

—Industrial and other machinery 

214*23 

40 *00 

408 -39 


1880-96 

42 

360 to 365, 

369 

Electrical machinery, apparatus, appli- 
ances and parts 

40-88 

4-00 

94 '55 

120-59 

1202*03 

34 



Transport equipment and parts : 







371, 372 

— Locomotives, railway wagons and 
coaches 

— 

— 

30-00 

— 

115 '00 

4 

374 

— Motor vehicles and parts * 

30 *00 

101 *93 

20*00 

— 

801 -92 

17 

375 

— Motor cycles, scooters and parts 

174 *34 

— 

— 

— 

414-13 

6 

376 

— Other transport equipment 

— 

— 

139*20 

- — 

185 -05 

3 

380, 382, 385 

Miscellaneous manufacturing industries: 

— 

0*90 

— 

— 

13-44 

3 

40 

Electricity— ’generation, transmission and 
distribution 

— 

— 

3*00 

— 

168 -00 

6 


100 

Mining and quarrying : 

— Coal mining , . # 



70 -00 


120*00 

3 

lit 

— Crude petroleum and natural gas 

— 

* 

— 

— 

350 -00 

1 

120, 125, 127 

— Metal ore mining 

85*00 

— 

— 

. 

260 *00 

3 

691 

Hotel industry , 

69.00 

40*50 

— 

201 *65 

403 -65 

9 

710 

Shipping industry 


'■■r' 



10-00 

1 


TOTAL . 

5714-65 

3782-88 

4004-72 

757*70 

43981 -81 

621 


No. of projects State-wise 


(67) (33) (77) 


( 8) (621) 
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APPENDIX F 

STATEMENT SHOWING THE TOTAL INSTALLED CAPACITY AND INDUSTRIAL PRODUCTION IN THE COUNTRY 

TN SELECTED INDUSTRIES DURING THE YEAR 1972 AND THE CONTRIBUTION THERETO BY THOSE 
CONCERNS ASSISTED BY IFCI FROM WHOM LOANS ARE OUTSTANDING 

Industry 

Output Unit 


Total for the Country 

A 

In respect of concerns assisted by 
IFCI 

f No. of 
concerns 

Installed 

capacity 

Produc- 

tion 

%age 

utilisation 

No. of 
concerns 

Installed 

capacity 

Produc- 

tion 

%aae 

utilisation 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

l. Chemicals and Chemical 
products : 

—Sulphuric acid 

M.T, Thousand 

67 

1969 

1418 

72-01 

2 

23 

16 

69-57 

—Caustic Soda 

-do- 

29 

407 

388 

95-33 

4 

81 

56 

69-13 

—Liquid Chlorine 

-do- 

22 

222 

145 

65 '31 

5 

52 

43 

82-69 

— Soda Ash 

-do- 

4 

471 

487 

103 -39 

2 

271 

296 

109 -22 

— Ethylelcne 

-do- 

2 

15 

65 

86*66 

1 

60 

44 

73 -33 

— Benzene 

-do- 

10 

94 

69 

73 -40 

1 

14 

11 

78-57 

—Butadiene 

-do- 

1 

7 

6 

83-71 

1 

7 

6 

85 -71 

— Ethylene oxide 

-do- 

1 

12 

7 

58 '33 

1 

12 

7 

58 -33 

—Ethylene Glycol 

l 

eu 

0 

1 

1 

10 

6 

60 00 

1 

10 

6 

60 *00 

—Polyethylene Glycol 

-do- 

1 

1 

0-6 

60 00 

1 

1 

0-6 

60-00 

— Dichloroc thane 

-do- 

1 

50 

36 

72-00 

1 

60 

36 

72 -00 

—Isopropanol . 

-do- 

1 

1 -5 

1-5 

100 ’00 

1 

1 -5 

1 -5 

100 -00 

— Diacetono Alcohol 

-do- 

2 

5 

3-6 

72 00 

2 

5 

3-6 

72 -00 

— Methyl Isobutyl Ketone -do- 

1 

3 *7 

1 -2 

32-43 

1 

3*7 

1 -2 

32-43 

— 2*Ethyl Hoxanol 

-do- 

2 

11 *6 

7*5 

64-65 

1 

8 

6 

75-00 

—Phenol , 

-do- 

2 

17 

8 

47-05 

1 

12 

9 

75-00 

— Phthalic Anyhdride 

-do- 

3 

12 

5 

41 *66 

1 

6 

3 

50-00 

—Styrene . 

-do- 

1 

14 

12 

85 *71 

1 

14 

\2 

85-71 

— P.F, Moulding Powder , -do 

3 

6 

4 

66-67 

1 

2-4 

2 

83-33 

— H.D. Polyethylene . 

-dlo- 

1 

20 

19 

95*00 

1 

20 

19 

95-00 

— P.V.C. Resins 

-do- 

5 

63 

47 

74-16 

J 

12 

4 

33-33 

— Sodium Hydrosulphite 

-do- 

4 

12 

7-5 

62-5 

3 

9 

4-6 

51*11 

2. Fertilisers^ 

(a) Nitrogenous 

. M. T. 
Thousand 

20 

1464 

952 

65-20 

4 

606 

459 

75-74 

(b) Phosphatic 

-do- 

34 

500 

278 

55-60 

2 

84 

36 

42-85 

3. Cement 

* -do- 

51 

19750 

11500@@ 

— 

9 

10835 

9068 

83-69 

4, Paper and Paper Board 

-do- 

59 

924 

803 

86-90 

13 

514 

439 

85-41 

5, Rubber Products : 

—Automobile tyres . 

No.— 

Thousand 

8 

4010 

4625 

115-33 

3 

1428 

944 

66-10 

—Automobile Tubes 

-do- 

8 

4015 

4545 

113-20 

3 

1620 

1108 

68-39 

— Bicycle Tyres 

No. Thousand 

15 

31826 

22400 

70-38 

2 

7000 

6082 

86-88 

„ Tubes 

Do. 

16 

28950 

14600 

50 -43 

2 

7000 

3844 

54-91 

6. Cast Iron Castings 

M. T. Thousand 

60 

350 

120 

34-28 

4 

32 

13 

40-62 

— Steel Castings 

Do, 

44 

135 

62 

46-92 

5 

128 

34 

26-56 

—Ball and Roller 

Bearings , No. — Lakhs 

7 

207 

210 

101 -44 

2 

42 

38 

90-47 

7. Machinery 

—Agricultural Tractors 

Nos. 

7 

42500 

18301 

43 -06 

1 

6000 

2002 

33 -36 

8. Electric Motors 

H,P. Thousand 

33 

3100 

2000 

64-51 

1 

400 

289 

72 -25 

—Transformers 

KVA Thousand 

29 

9255 

10800 

116 ‘69 

1 

1000 

1226 

122-60 

—Dry Cell 

Million Nos. 

7 

539 

619 -5 

114-93 

1 

110 

104 

94-54 

— PILC Power Cables 3 

PVC Power Cables / 

Kilometres 

11 

20397 

16800 

82-36 

2 

5072 

3300 

65 -06 
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APPENDIX F (contd) 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

9. Automobile Industry 










—Motor Cyoles . 




48 


21 




—Scooters 

(No. Thousand 

S 

167 

64 

86-22 

3 Y 

12 

59 

81 -94 

— Three Wheelers 

r 



10 


3 r 



68-63 

— Mopeds <fc Soootrettcs 

J 



22 


1 

30 

11 

36-66 

10. Bicycles (Complete) , 

DO. 

11 

3714 

2236 

60 -74 

2 

1300 

727 

55-92 

1 1 . Cotton Tcxtilos 










—Yarn 

Kg. -Lakhs 

♦688 

184-04 

9723 

— 


10-29 

742 

— 




(Lakh 




(Lakh 






spindles) 



♦♦49 

spindles) 



— Cloth 

Metre-Lakhs 


2-07 

42449 

— 


0.09 

1981 

— 




(Lakh 




(Lakh 






looms) 




looms) 



12. Sugar 






* 




— Co-operative Sector 

MX Lakhs 

87 

16 ’ll 

1-13 '14 

81 -36 

42 

7-77 

6-51 

83 -78 

—Others . 

Do. 

149 

24-41 

124-75 

101-39 

4 

0-72 

0-73 

101 ‘38 


APPENDIX G 

SIZE-WISE DISTRIBUTION OF NET FINANCIAL ASSISTANCE SANCTIONED BY THE 
INDUSTRIAL FINANCE CORPORATION OF INDIA AS ON THE 30TH JUNE, 1973 

(According to amounts sanctioned for oach industrial concern) 


(Rs. Lakhs) 


Co-operatives Public Limited Companies Total 



No. 

of 

con- 

cerns 

Loans 

No. 

of 

con- 

cerns 

Loans 

Under- Guaran- 
writings / tees 
Direct for 
subscri* deferred 
ptions pay- 
ments 
on 

machi- 

nery 

&for 

foreign 

loans 

Total 

No. 

of 

con- 

cerns 

Loans 

Under- Guara- 
writings/ ntecs 
Direct for 
subscri- deferred 
ptions pay- 
ments 
for 

machi- 

nery 

dtfor 

foreign 

loans 

Total 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

U 

12 

1. Amounts not ex- 
ceeding Rs. 10 
lakhs 


" 

86 

264-58 

239-65 

- 

504 -23 

86 

264 -58 

239-65 


504 -23 

2. Amounts exceeding 
Rs. 10 lakhs but 
not exoeeding Rs. 
20 lakhs 

— 


48 

559-15 

188-63 

— 

747 -78 

48 

559-15 

188-63 

— 

747 -78 

3, Amounts exceeding 
Rs. 20 lakhs but 
not exceeding Rs. 
30 lakhs 

3 

75 -20 

42 

916-07 

177 -70 

3-71 

1097 -48 

45 

991 -27 

177 -70 

3-71 

1172-68 

4. Amounts exceeding 
Rs. 30 lakhs but 
not exceeding Rs. 
40 lakhs 

16 

- 592 -50 

46 

1355-79 

261 -50 

36-38 

1653 -67 

62 

1948-29 

261 -50 

36-38 

2246-17 


Note : 1. Information in columns 3, 4 and 5 Is based on the Reports of the Ministries of Industrial Development, Commerce, 

Petroleum and Chemicals and tho Economics Survey of the Ministry of Finance. 

2, Information in columns 7, 8 and 9 is based on replies to the Corporation's questionnaire received from assisted 
units* 

■[Production as on 30th June, 1973 for the Season 1972-73 ^Figures for 1971-72 

♦Includes 290 composite Mills @ ©Figures for first 9 months of 1972 

♦♦Includes 9 composite Mills* 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

5. Amounts exceeding 
Rs. 40 lakhs but 
not exceeding Rs. 

50 lakhs 

6 

275 '00 

47 

1882 -95 

248 -58 

38-68 

2170-21 

53 

2157-95 

248 *58 

38-68 

2445.21 

6. Amounts exceeding 
Rs. 50 lakhs but 
not exceeding Rs 

60 lakhs 

8 

453 '75 

28 

1431-18 

140-50 

" 

1571 -68 

36 

1884-93 

140*50 


2025 -43 

7. Amounts exceeding 
Rs, 60 lakhs but 
not exceeding Rs. 
70 lakhs 

5 

323 *00 

24 

14J3-95 

95-00 

58-75 

1567-70 

29 

1736-95 

95-00 

58-75 

1890 -70 

8. Amounts exceeding 
Rs, 70 lakhs but 
not exceeding Rs. 
80 lakhs 

10 

775 -00 

21 

1266 -21 

214-72 

114-22 

1595-15 

31 

2041 -21 

214-72 

114-22 

2370 -J5 

9. Amounts exceeding 
Rs. 80 lakhs but 
not exceeding Rs, 
90 lalis 

29 

2563 -31 

8 

658-70 

37-50 

" 

696 -20 

37 

3222 -01 

37 -50 


3259 -51 

10. Amounts exceeding 
Rs. 90 lakhs but 
not exceeding Rs, 

1 crore 

7 

693 *00 

13 

1218-55 

30-50 

10-60 

1259 -65 

20 

1911-55 

30-50 

10-60 

1952-65 

11* Amounts exceeding 
Rs, 1 crore 

30 

4798 *39 

88 

13557-60 2057-41 4953*90 

20568 -91 

118 

18355-99 2057-41 4953 -90 

25367 -30 

TOTAL 

114 

10549-15 

451 

24524 73 3691-69 5216-24 

33432-66 

565 

35073 -88 3691 -69 5216 -24 

43981 -81 


1 . 


3. 


4. 

5* 


6 . 


7* 


8 . 

9. 

10 . 

11 . 

12. 

13. 

14, 


APPENDIX H 


Consolidated list of Districts/ territories notified by the Central Government as qualifying for Concessional Finance from 

Public Financial Institutions 


States 


Selected Districts 


Andhra Pradesh 

Assam 

Bihar 

Gujarat 

Haryana . 
Himachal Pradesh 
Jammu & Kashmir 

Kerala 

Madhya Pradesh 


Maharashtra 

Manipur 


Anantapur, Chittoor, Cuddapah, Karimnagar, Khammam, Kurnool, Mahbubnagar, 
Medak, Nalgonda, Nellorc, Nizamabad, Ongole, Srikakulam and Wammgal. 

Cachar*, Goalpara*. Kamrup*, Mikir Hills*, North Cachar Hills*, Nowgong and new 
Lakhlmpur district*. 

Bhagalpur*, Champaran*, Darbhanga*, Muzaffarpur, PJamau*, Purnca, Saharasa*, 
Santhal Parganas* and Saran, 

Amreli, Banaskantha, Bhavnagar, Broach*, Junagadh, Kutch, Mehsana, Panchmahals*, 
Sabarkantha and Surcndernagar*. 

Hissar, Jind and Mohindergarh*. 

Chamba, Kangra*, Kinnaur, Kulu, Lahaul Sc Spiti, Sirmur* and Solan*. 

Anantnag*, Baramula*, Doda*, Jammu* Kathua, Ladakh, Poonch* Rajouri, Srinagar* 
and Udhampur. 

Alleppey*, Cannanore*, Malapuram* , Trichur and Trivandrum. 

Balaghat, Bastar, Betul, Bilaspur, Bhind, Chhatarpur, Chindwara, Damoh, Datia, Dhar, 
Dewas, Guna, Hoshangabad, Jhabua, Khargone, Mandla, Mandsaur, Morena, Narsijn- 
hapur, Panna, Raigarh, Raipur, Rajgarh, Raisen, Ratlam, Rewa, Sagar, Seoni, Shajapur, 
Shivpuri, Sidhi, Surguja, Tlkamgafn, Vidlsha and Sehore district. 

Aurangabad*, Bhandara, Bhir, Buldhana, Chandrapur *, Colaba, Dhulia, Jalgaon, 
Nandod, Osmanabad, Prabhani, Ratnagiri* and Yeotmal. 

All the 5 districts** 


Meghalaya 


Garo Hills and United Khasi Sc Jaintia Hills** 


Mysore 
Nagaland . 


Belgaum*, Bidar, BJjapur, Dharwar*, Gulbarga, Hassan, Mysore*, North Kanara, Rai- 
chur*, South Kanarft and Tumkur. 

Kohfma*. Mokokchung* and Tuensang*. 
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15. Orissa 


Balasore, Bolangir*, Dhenkanal*, Kalahandi*, Kconjhar*, Koraput*, Mayurbhanj* and 
Phulbani. 


16. Punjab 

17. Rajasthan 


18. Tamil Nadu 


19. Tripura 


Bhatinda*, Gurdaspur, Hoshiarpur* and Sangrur*. 

Alwar*, Banswara, Banner, Bhilwara*, Churu*, Dungarpur, Jaisalmcr, Jalore, Jhun- 
jhunu, Jhalwar, Jodhpur*, Nagaur*, Sikar, Sirohi, Tonk and Udaipur*. 

Dharamapurl, Kanyakumari Madurai, North Arcot, Ramanathapuram, South Arcot, 
Thanjavur and Tiruchirapalli. 

All the 3 districts. 


20, Uttar Pradesh Almora*, Azam£irh, Bidaun, Bahraich, Ballia*, Banda, Barabanki, Basti*, Bulandshohr, 

Caamoli, Djoria, Etah, Etawah, Faizabad*, Farrukhabad, Fatehpur, Garhwal, Ghazipur, 
Gonda, Hamirpur, Hardoi, Jalaun, Jaunpur, Jhansi*, Mainpun, Mathura, Moradabad, 
Pilibhlt, Pithoragarh, Pratapgarh, Rae Bareli*, Shatyahanpur, Sultanpur, Tehri Garhwal, 
Unnao and Uttar Kaahi. 


21. West Bengal Bankura, Birbhum, Burdwan, Cooch-Behar, Darjeeling, Hooghly, Jalpaiguri, Malda, 

Mldnapur*, Murshidabad, Nadia*, Purulia* and West Dinajpur. 


Union Territories 


1. Andaman & Nicobar Islands* 

2. Arunachal Pradesh* .... 

3. Dadra Sc Nagar Haveli* 

4. Goa, Daman Sc Dlu* , 

5. Laccadive, Amindivi & Mlnicoy Islands 

6. Mizoram* 

7. Pondichorry* 


Entire area. 
Entire area. 
Entire area. 
Entire area. 
Entire area. 
Entire area. 
Entire area 


♦These districts/areas are eligible for the Central Government’s capital investment subsidy. 


Notes : 


(i) Andhra Pradesh — 

Two Areas : Oie ^Aroa’ from Raydlassenn region comprising 13 blocks, viz., Chandragiri block (from Chittoo 
Proddatur, Kaimlapuram, Cuddapah, Pulivcndla, Rajampet, Kodur and Sidhout blocks (from Cuddapah distri__ x 
namala, Tadipatri and Cooty blocks (from Anantapur district), Kurnool and Dhonc blocks (from Kurnool district), the other 
’Area’ from Telengana Region comprising 16 blocks, viz., Siddipet (from Modak district), Peddapalli, Sultanabad, Karim- 
nagar and Hazurabad blocks (from Karimnagar district), Hanamkonda, Narasimpet and Mahbubabad blocks (from Waran- 
galdistrlct), Khammam and Tirumalaipalem blocks (from Khammam district), Suryapet, Nalgonda, Muluguda and Makrc- 
kal blocks (from Nalgonda district), Kalwakurthy and Amangal blocks (from Mahbubnagar district) are eligible for the 
Central Government subsidy. 


(ii) Madhya Pradesh- 

Six Aroas : Eastern Region comprising 12 blocks, viz,, Korba, Baloda, Champa, Kota, Masturi and Bilha (Bilaspur) blocks 
(from Bilaspur district), Bhatapara Sixnga, Tilda, Dharsiwa, Abhanpur and Rajim blocks (from Raipur district), the other 
‘Area’ from Western Region comprising 10 blocks, viz,, Dowas and Tonk blocks (from Dowas district), Guiana, Shujalpur and 
Shajapur blocks (from Shajapur district), Pachor (Sarangpur) and Biaora blocks (from Raigarh district) and Chachaura ; 
Raghogarh and Guna blocks (from Guna district). The third area from Northern Region comprising blocks viz., Shivpurj 
& Karera (from Shivpuri district), Datia & Scondha (from Datia district), Bhind, Mehgaon & Gohad (from Bhind district), 
Morcna & Jaura (from Morena district). The fourth area from Central Region-II comprising blocks viz., Bina-Itawa, Khurai, 
Banda (Binaika), Rahatgarh, Sagar ? Shihgarh (Amarmau) (from Sagar district), Tlkamgarh & Baldeogarh (from Tikamgarh 
district), Vidisha & Gyaraspur (Vidisha) (from Vidisha district) Sc Chatarpur (from Chhatarpur district). The fifth area from 
Western Region-II comprising blocks viz., Potalawad, Megh-nagar (from Jhabua district), Badnawar, Dhar. Nalcha (from 
Dhar district), Maheswar Sc Barwaha (from West Nimar district) (Khargon©), Ratlam Sc Jaora (from Ratlam district), Mand- 
saur, Malhargarh and Neemuch (from Mandsaur district). The sixth area from North-Eastern Region comprising blocks 
viz., Rev/a Sc Raipur (Gurh) (from Rewa district), Majhuli, Sidhl, Doosar & Waidhan (from Sidhi district), Sanhat, Baikumh- 
pur, Manendargarh, Surajpur & Ambikapur (from Surguja district) are eligible for the Central Government subsidy. 


(iii) Tamil Nadu- 

One ‘Area’ comprising 10 Talukas (including sub-talukas), viz., Ramanathapuram, Madukulathur, Sivaganga, Paramakudi, 
Thiruvadani and Thirupathur Talukas (from Ramanathapuram district), Melur Taluka (from Madurai district), Thirumayam, 
Allangudi and Kulathur Talukas (from Tiruchirapalli district). Second ’Area’ comprising 9 Talukas viz., Dharmapuri, 
Hosur, Krishnagiri, Uthangarai Sc Hamr Talukas (from Dharamapurl district), Tirupattur, Vaniyambadi ? Vellore Sc Walaja- 
pet (from North Arcot district). Tnird ‘Area' comprising 8 Talukas viz., Aruppukottai, Sattur, Srlvihputtur (from West 
Ramanathapuram of Ramanathapuram district), Tirumangalam, Usilampatti, Nilakothai, Dindigul and Vcdasandur Talukas 
(from Madurai district) are eligible for Central Government subsidy. 

(iv) In respect of Union Territories Nos. 4 and 7, the entire district, excluding the area within the municipal limits of their oapitals 
is eligible for Central Government subsidy. 
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APPENDIX I 





LIST OF 565 CONCERNS ASSISTED BY THE CORPORATION UPTO 


THE 30TH JUNE, 1973 









Date of 


SI. 

Name of the Concern 




first 

Industry Group 

No. 





sanction 
of assis- 







tance 



ANDHRA PRADESH 




1. 

Jeyporc Sugar Co. Ltd 




30-11-55 

Sugar 

2, 

X. C. P, Ltd 




10-11-55 

Sugar, Cement 

3. 

ChaUapalli Sugars Ltd 

. 



1-2-56 

Sugar 

4. 

Shree Akkamamba Textiles Ltd . 




3-5-56 

Cotton textiles 

5. 

Tirupatl Cotton Mills Ltd. .... 

, 

, 


30-10-56 

Cotton textiles 

6. 

Sarvaraya Textiles Ltd 




2-4-57 

Cotton textiles 

7, 

Sri Sarvaraya Sugars Ltd. .... 




23-4-58 

Sugar 

8, 

Amadalavalasa Coop, Agrl. & Jndl. Society Ltd. 




26-10-59 

Sugar 

9. 

Chodavaram Coop. Agrl. & In dl. Society Ltd. . 




26-10-59 

Sugar 

10. 

Palakol Coop. Agriculture Sc Indl. Society Ltd. . 




31-3-60 

Sugar 

11. 

Chittoor Coop. Sugars Ltd 




28-4-60 

Sugar 

12. 

Sifco Ltd 

. 

. . 


29-10-60 

Watches & docks 

13. 

Panyam Cements & Mineral Industries Ltd. 




27-4-61 

Cement 

14. 

Nizamabad Coop. Sugar Factory Ltd. 




26-8-61 

Sugar 

15. 

Andhra Sugars Ltd 




30-5-63 

Basic industrial chemicals * 

16. 

Hlndusthan Polymers Ltd. 




27-6-63 

Synthetic resins Sc plastic mate* 
rials 

17. 

Penguin Textiles Ltd. 




28-12-63 

Cotton textiles 

18. 

Coromandel Fertilisers Ltd 




28-12-63 

Fertilisers 

19. 

Andhra Foundry & Machine Co. Ltd. 




26-3-64 

Iron & steel 

20. 

Telengana Spg & Wvg. Mills Ltd. 




26-3-64 

Cotton textiles 

21. 

Sirpur Paper Mills Ltd 




29-9-64 

Paper 

22. 

Andhra Cotton Mills Ltd 




29-10-64 

Cotton textiles 

23. 

Vijay Spg. Mills Ltd 




29-10-64 

Cotton textiles 

24. 

Madanapalle Spg. Mills Ltd 




29-4-65 

Cotton textiles 

25. 

Andhra Pradesh Paper Mills Ltd. 




28-4-66 

Paper Sc paper products 

26. 

Mopeds India Ltd 




27-10-66 

Motor, cycles, Scooters Sc parts 

27. 

Rajahmundry Coop. Spg. Mills Ltd. , 




26-12-68 

Cotton textiles 

28. 

Karimnagar Coop. Spg, Mills Ltd. 




31-12-69 

Cotton textiles 

29. 

Nellore Coop. Spg. Mills Ltd 




31-12-69 

Cotton textiles 

30. 

Associated Glass Industries Ltd. 




29-1-70 

Glass 

31. 

West Godavari Coop. Sugars Ltd. 




30-9-70 

Sugar 

32. 

Capital Lighting * Electronic Products Ltd. 




25-5-72 

Electrical apparatus Sc 

appliances 

33. 

Jay Engineering Works Ltd 




25-5-72 

Industrial Sc other machinery Sc 
accessories 

Jute textile 

34. 

Nellimarla Jute Mills Co. Lid 




30-11-72 

35. 

Dolphin Hotels Ltd 




28-6-73 

Hotel 

36. 

Suryalakshmi Cotton Mills Ltd. 


ASSAM 


28-6-73 

Cotton textile 

1 . 

Assam Coop. Sugar Mills Ltd 




26-6-56 

Sugar 

2. 

Assam Hard Boards Ltd 




28-1-61 

Wood & wood products 

3. 

Associated Industries (Assam) Ltd. 




28-1-61 

Cotton textile/fertilisers 

4. 

Oil India Ltd 




29-9-62 

Crude petroleum Sc natural gas 

5. 

Assam Coop, Jute Mills Ltd 




26-6-69 

Jute textile 

6. 

Ashok Paper Mills Ltd 


BIHAR 


30-3-72 

Paper & paper products 

1 . 

Sodepore Glass Works Ltd 




29-12-48 

Glass 

2. 

Hindusthan General Electrical Corporation Ltd. . 




15-4-50 

Radio receiving sets & equip- 







ment 

3. 

Kalyanpur Lime & Cemeni Works Ltd. 




8-8-53 

Cement 

4. 

Rohtas Industries Ltd 




22-5-54 

Paper Sc paper products 

5. 

Ashoka Cements Ltd 




25-6-55 

Cement 

6, 

Bihar Firebricks & Potteries Ltd. 




25-6-55 

Refractories 

7. 

North Bihar Sugar Mills Ltd 




10-11-55 

Sugar 

8. 

Indo-Asahi Glass Co. Ltd. .... 




29-6-57 

Glass 

9. 

Britannia Engineering Co. Ltd 

■ 



25-9-59 

Locomotives Sc railway wagons 



212 


THE GAZETTE OF INDIA, APRIL 13, 1974 (CHA1TRA 23, 1896) 


[Part III — Sec. 4 


APPENDIX i 

LIST OF CONCERNS ASSISTED (could.) 


SI, Name of the concern 

No. 


Date of 

first sane- Industry Group 

tion of 

assistance 


10. Ashok Paper Mills Ltd. 

11. India Firebricks Sc Insulation Co. Ltd. 

12. Thalcur Paper Mills Ltd. . 

13. Asian Refractories Ltd. 

14. Bihar Coop, Wvrs. Spg. Mills Ltd, 

15. Assam Sillimani to Ltd. 

16. Shriram Bearings Ltd. 

17. Oriental Coal Co. Ltd. 

18. Mahalakshmi Fibres Sc Industries Ltd. 

19. Associated Cement Companies Ltd. . 

20. Purnea Coop. Sugar Factory Ltd. 

21. Honuman Sugar Industries Ltd, . 

22. Tata Engineering Sc Locomotive Co. Ltd. 

23. Dumraon Textile Ltd. 

24. Tata Yodogawa Ltd. 

25. Tata Iron Sc Steel Co. Ltd. 

26. Lihar Alloy Steels Ltd, 

27. Usha Alloys Sc Steels Ltd. 

28. Bharat Rubber Regenerating Co, Ltd, 


1. Surat Textile Mills Ltd 

2. Mahcndra Mills Ltd. .... 

3. Digvijay Cemont Co. Ltd. . 

4. Dlgvfiay Woollen Mills Ltd, 

5. Dharangadhr a Chemical Works Ltd. . 

6. Arvind Boards Sc Paper Products Ltd. 

7. Shree Kbedut S.K.U.M. Ltd. 

8. Bhavnagar Electricity Co. Ltd. . 

9. Prabha Mills Ltd. 

10. Shri Bilcshwar K.U.K.S.M. Ltd, 

11. Baroda Rayon Corporation Ltd. 

12. Tensile Steel Ltd 

13. Indcquip Engineering Ltd. 

1 4. Air control Sc Chemical Engineering Co. Ltd. 

15. Glass Lined Equipment Co. Ltd. 

1 6. Anup En ginccring Ltd 

17. Arunoday Mills Ltd. « 

18. Associated Pulp Sc Paper Mills Ltd, . 

19. Kutch Salt Sc Allied Industries Ltd. . 

20. Central Pulp & Paper Mills Ltd. 

21. Gujarat Machinery Mfrs. Ltd. . 

22. Wood Polymers Ltd. • 

23. Associated Cement Companies Ltd, , 

24. Saurashtra Cement Sc Chemicals Ltd. . 

25 Gujarat State Fertilisers Co, Ltd. 

26. Raj Prakash Spg. Mills Ltd. 

27. ' Gujarat Industrial Trucks Ltd, . 

28. New Shorrock Spg. & Mfg. Co. Ltd. , 

29. Tata Chemicals Ltd 

30. Madhi Vibhag S.K.U.M, Ltd. 

31 . Una Talukft S.K.U.M. Ltd. 

32 . Surat Pistt. Coop. Spg. Mills Ltd, 


19-12*59 

29- 11-60 
19-12-60 

28-1-61 

27- 4-61 

26-10-61 

30- 11-61 

26- 7-62 
30-9-63 

28- 12-64 

27- 1-65 

27- 5-65 

28- 6-65 

26- 5-66 

27- 6-68 

27-8-70 
16-1-71 

30- 8-72 
30-11-72 

GUJARAT 

16-8-49 

10-6-50 

4-11-50 

9- 12-50 
16-6-51 

25-8-51 

6-8-55 

29- 9-56 

10- 1-57 

27- 2-58 
9-6-60 

29-3-61 

29- 3-62 

28- 6-62 

24- 8-62 

28- 2-63 

25- 7-63 

25- 7-63 

31- 1-64 

26- 3-64 

30- 4-64 

26-11-64 

28-12*64 

27- 1-65 

29- 4-65 

27- 5-65 
25-11-65 

24-2-66 

28- 4-66 

29- 8-67 

29-8-67 

30- 11-67 


Paper Sc paper products 
Misc, Refractories 
Paper St paper products 
Misc, Refractories 
Cotton textile 
Refractories 

Industrial machinery Sc 

accessories 

Coal mining 

Cotton textile 

Cement 

Sugar 

Sugar 

Motor vchiclos Sc parts 

Cotton textile 

Iron & steel 

Iron & steel 

Iron & steel 

Iron & steel 

Rubber products 


Cotton textile 

Cotton textile 

Cement 

Woollen textile 

Basic industrial chemicals 

Paper Sc paper products 

Sugar 

Electricity generation, trans- 
mission Sc distribution 
Cotton textile 
Sugar 

Synthetic & other manmade 
fibres 

Metal products 

Industrial machinery & accesso- 
ries 

Industrial machinery Sc 

accessories 

Industrial machinery Sc 

accessories 

Industrial machinery Sc 

accessories 

Cotton textile 

Paper Sc paper products 

Basic industrial chemicals 

Paper Sc paper products 

Industrial machinery Sc 

accessories 

Wood Sc wood products 

Cement 

Cement 

Fertilisers, synthetic rosins Sc 
plastic materials 
Cotton textile 

Industrial machinery & 

accessories 

Cotton textile 

Basic industrial chemicals 

Sugar 

Sugar 

Cotton textile 
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No. 

Name of the concern 


Date of 
first sanc- 
tion of 
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Industry Group 

33. 

Narmada Roo Utpadakoni Sahakari Spg, Mills Lid. 


1-2-68 

Cotton textile 

34. 

Alembic Chemical Works Co. Lid, 

* 

29-2-68 

Misc. chemicals Sc chemical 
products 

35. 

Cellulose Products of India Ltd. 


31-10-68 

Paper & paper products 

36. 

Sahakari Khand Udyog Mandal Ltd, 


28-2-69 

Sugar 

37. 

Precision Bearings India Ltd. . 


30-10-70 

Industrial machinery 

accessories 

38. 

Gujarat Polyamides Ltd. . 


16-1-71 

Synthetic & other man-made 
fibres 

39. 

Amrcli Sahakari Krishi Khand Udyog Ltd. 


25-2-67 

Sugar 

40. 

Indian Farmers Fertiliser Coop. Ltd. . 


29-7-71 

Fertilisers 

41. 

Sardar Vallabhbhai Patel Khand Udyog Coop. Society Ltd. . 

27-9-71 

Sugar 

42. 

Eurokote (India) Ltd, 


27-4-72 

Paper & paper products 

43. 

Slid Chalthan Vibhag4Phand Udyog Sahakari Mandli Ltd, , 

27-7-72 

Sugar 

44. 

Orient Abrasives Ltd, , ... 

HARYANA 

26-4-73 

Abrasives 

1. 

Bharat Starch & Chemicals Ltd. 


16-249 

Misc. chemicals Sc chemical 
products 

2* 

Atlas Cycle Industries Ltd. 


25-10-52 

Bicycles 

3. 

Punjab Cloth Mills Ltd 


26-3-55 

Cotton textile 

4. 

Haryana Coop. Sugar Mills Ltd. 


15-10-55 

Sugar 

5. 

Panipat Coop. Sugar Mills Ltd. 


30-7-56 

Sugar 

6. 

Hindusthan Sanitaryware & Industries Ltd. 


31-3-60 

Misc. non-metallic mineral 
products 

7. 

Hindustan Kokoku Wire Ltd. . 


20-1-61 

Metal products 

8. 

Usha Spg. & Wvg. Mills Ltd, , 

. 

25-6-61 

Cotton textile 

9. 

Escorts Ltd 


26-10-61 

Electrical machincry/motor cyc- 
les, scooters & parts 

10. 

Milton Cycle Industries Ltd 


12-11-62 

Bicycles 

11. 

Bharat Steel Tubes Ltd 


30-9-63 

Iron Sc steel 

12. 

Rohtak Textile Mills Ltd, .... 


27-12-63 

Cotton textile 

13. 

Sikands Ltd, 

. 

25-3-64 

Metal products 

14, 

Usha Forgings Sc Stampings Ltd, 


29-10-64 

Metal products 

15, 

Gopichand Textile Mills Ltd. . 


25-2-65 

Cotton textile 

16. 

Beco Engineering Co. Ltd, . 


28-4-66 

Industrial machinery & 

accessories 

17. 

Globe United Engg. & Foundry Co. Ltd, , 


27-1-67 

Iron Sc steel 

18. 

Telesound India Ltd. 

- 

25-4-68 

Radio receiving sets & equip- 
ment 

19. 

Cable Works (India) Ltd 


30-10-68 

Electrical machinery & 

appliances 

20. 

Somany Pilkington’s Ltd. . 


24-4-69 

Misc. non-metalic mineral 
products 

21. 

Excelsior Plants Corporation Ltd. 


31-12-69 

Industrial machinery & 

accessories 

22. 

Depro Fo<5ds Ltd. 


30-7-70 

Misc. food products 

23. 

Escorts Tractors Ltd, 


27-8-70 

Agricultural equipment Sc parts 

24. 

Universal Steel Sc Alloys Ltd 

. 

26-8-71 

Tron Sc steel 

25, 

American Universal Electric (India) Ltd, 


27-11-71 

Electrical machinery & 

appliances 


11— M19G1/74 
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26, 

Vardhman. Spg. Sc General Mills Ltd. 


. 

. 

27-11-71 

Iron Sc steel 

27. 

Jotindra Steel & Tubes Ltd. 


. 

4 

28-1-72 

Tron Sc steel 

28. 

Haryana Coated Papers Ltd. 


. 

■ 

27-4-72 

Paper Sc paper products 

29, 

Rexor India Ltd. . 

* 

■ 

* 

28-9-72 

Misc, chemicals Sc chemical 
products 

30. 

Industrial Cables (India) Ltd, 

* 

- 

■ » 

30-11-72 

Metal products 

31, 

Gian Agro Industries Ltd. 


KERALA 

25-1-73 

Misc. chemicals Sc chemical 

products 

1. 

Travancore Ogale Glass Mfg, Co._Ltd. 



. , 

2-2-52 

Glass 

2. 

Fertilizers & Chemicals OTravancore) Ltd. . 




17-5-72 

Fertilisers 

3, 

Funalur Paper Mills Ltd. 




21-11-53 

P^er & paper products 

4. 

Travancore Titanium Products Ltd. 




21-11-53 

Misc. chemicals & chemical 
products 

5. 

Western India Plywood Ltd. 



. 

10-1-57 

Wood and wood products 

6. 

Travancore Rayons Ltd 

• 

* 


28-7-61 

Synthetic and other man-made 
fibres 

7. 

Cooperative Sugars Ltd. . 




28-6-62 

Sugar 

8. 

Mannam Sugar Mills Cooperative Ltd. 


4 


26-7-62 

Sugar 

9, 

Cominco Binani Zinc Ltd. 




25-7-63 

Non-ferrous metals 

10. 

Premier Cable Co, Ltd. 




28-11-63 

Insulated wires Sc cables 

11. 

Gwalior Rayon Silk Mfg. (Wvg.) Co. Ltd. . 




26-11-64 

Synthetic and other man-made 
fibres 

12. 

Madras Spinners Ltd 




28-12-64 

Cotton textile 

13. 

Premier Tyres Ltd, 




28-12-65 

Rubber Sc rubber products 

14. 

Kerala Rubber Sc Reclaims Ltd. 



4 , 

27-1-67 

Rubber products 

15. 

Kerala Solvent Extractions Ltd, , 



• 

28-8-69 

Misc, chemicals & chemical 
products 

16, 

Traco Cables Co. Ltd 



. 

25-2-71 

Insulated wires Sc cables 

17. 

Steel Complex Ltd 

4 



30-3-72 

Iron & steel 

18. 

Excel Glasses Ltd. . 



. 

25-5-72 

Glass 

19. 

Travancore Cochin Chemicals Ltd. 

MADHYA PRADESH 

29-6-72 

Basic industrial chemicals 

1. 

Binod Mills Co. Ltd, 




26-4-62 

Cotton textile 

2. 

Shaw Leiner Lid 


* 


29-3-63 

Misc. chemicals & chemical 
products 

3. 

Birla Jute Mfg. Co. Ltd. .... 




30-5-63 

Cement 

4. 

Nimar Textiles Ltd 




29-8-63 

Cotton textile 

5. 

Shama Forge Co. Ltd. .... 




30-1-64 

Iron & steel 

6, 

Gwalior Rayon Silk Mfg. (Wvg.) Co. Ltd, . 




26-11-64 

Synthetic & other man-made 
fibres 

7. 

Associated Cement Companies Ltd. . 




28-12-64 

Cement 

8. 

Bilaspur Spg. Mills & Industries Ltd. * 




25-3-65 

Cotton textile 

9. 

Central India Machinery Mfg. Co, Ltd. 




28-1-66 

Industrial machinery # 

accessories 

10. 

Morena Mandal S.S.K, Ltd. 




28-10-67 

Sugar 

11. 

Shrce Synthetics Ltd. .... 




30-4-70 

Synthetic & other man-made 
fibre 




MAHARASHTRA 

1. Kirloskar Oil Engines Ltd 14-10-48 Industrial machinery 

accessories 


2. National Electrical Industries Ltd. 

3. Standard Batteries Ltd. 

4. Kamani Metals & Alloys Ltd. . 

5. Crescent Iron & Steel Corporation Ltd. 

6. Hindusthan Chemical Works Ltd. 

7. Mukund Iron & Steel Works Ltd. 

8. Lokamanya Mills Bars! Ltd. 

9. Pulgaon Cotton Mills Ltd. 

10* Pravara S.S.K. Ltd 

11. National Rayon Corporation Ltd. 

12* Hand Made Paper Ltd. 

13. Solar Batteries & Flashlights Ltd. 

14. Matchwel Electrical (India) Ltd, 

15. Ogale Glass Works Ltd. 

16. Premier Automobiles Lid. . 

17. Swastik Rubber Products Ltd. . 

18. Paper & Pulp Conversions Ltd. 

19* Saswad Mali Sugar Factory Ltd. 

20. Central Potteries Ltd. 

21. Ramnord Research Laboratories Ltd. 

22. Godavari Sugar Mills Lid, 

23. Kopargaon S.S.K. Ltd. 

24. Rahuri S, S. K. Ltd, 

25. Automobile Products of India Ltd. 

26. J.K. Chemicals Ltd. 

27. Ashok S.S.K. Ltd 

28. Malegaon S.S.K. Ltd. 

29. Ganesh S.S.K. Ltd. . , . 

30. Shriram S.S.K. Ltd. 

31. Girna S.S.K. Ltd 

32. Bhogawati S.S.K. Ltd. 

33. Shree Warana S.S.K. Ltd. . 

34. Shri Panchaganga S.S.K. Ltd. . 

35. Krishna S.S.K, Ltd. 

36. Gangapur Sugar Mills Ltd. 

37. Chhatrapati Shivaji S.S.K. Ltd, 

38. Shctkari S.S.K. Ltd. 

39. Khandelwal ferro Alloys Ltd. . 

40. G.L, Hotels Ltd. 

41. Khandelwal Udyog Ltd. . 

42. Polychem Ltd. .... 


14-10-48 Electrical machinery 

26-1 1 -48 Electrical machinery 

29- 12-48 Non-ferrous melals 

14-1-49 Iron & steel 

23- 4-49 Basic industrial chemicals 

16-8-49 Iron & steel 

8-10-49 Cotton textile 

20- 1-50 Cotton textile 

10-5-50 Sugar 

10-6-50 Synthetic & other man-made 

fibres 

14-10-50 Paper & paper products 

14- 10-50 Electrical machinery 

4-11-50 Electrical machinery 

16-6-51 Glass 

16-6-51 Motor vehicles & parts 

5-1-52 Rubber products 

5-4-52 Paper & paper products 

5- 4-52 Sugar 

21- 6-52 Misc, non-metallic mineral pro- 

ducts 

14-2-54 Misc. mfg. industries 

22- 5-54 Sugar 

31-7-54 Sugar 

11-12-54 Sugar 

25-6-55 Motor vehicles & parts 

25- 6-55 Basic industrial chemicals 

6- 8-55 Sugar 

6-8-55 Sugar 

15- 10-55 Sugar 

17-12-55 Sugar 

2-3-56 Sugar 

4-6-56 Sugar 

4-6-56 Sugar 

26- 6-56 Sugar 

30- 7-56 Sugar 

30-7-56 Sugar 

30-10-56 Sugar 

16- 5-57 Sugar 

24-12-58 Ferro alloys 

28-7-60 Hotel 

24- 8-60 Metal products 

12-1-61 Synthetic resins & plastic 

materials 
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43. 

Kumbhi Kesari S.S,K. Ltd. 




25-5-61 

Sugar 

44, 

Chitale Sugar Works Ltd. . . 4 




28-7-61 

Sugar 

45. 

Deccan Coop Spg. Mills Ltd. 




28-7-61 

Cotton textile 

46. 

Shree Sorrieshwar S.S.K. Ltd. 




28-9-61 

Sugar 

47, 

Ye&hwant S.S.K, Ltd. (Akliij) 




30-1-62 

Sugar 

48. 

Sanjivani (Takli) S.S.K. Ltd. 




1-3-62 

Sugar 

49. 

Shree Dudhgangtt Vedganga S,S,K. 1 td. 




29-3-62 

Sugar 

50, 

Niphad S.S.K, Ltd. .... 




28-9-62 

Sugar 

51. 

Mahindra Ugine Steel Co. Ltd, , 




28-9-62 

Iron Sc steel 

52. 

Asian Cables Corporation Ltd, . 




27-12-62 

Electrical machinery 

53. 

Bombay Wire Ropes Ltd. 




30-1-63 

Metal Products 

54. 

Shams her Sterling Cable Corporation Ltd. . 




29-3-63 

Electrical machinery Sc 

appliances 

55, 

Globe Auto Electricals Ltd. 




26-4-63 

MotOr vehicles & parts 

56. 

Indian Tool Mfrs. Ltd. .... 




30-5-63 

Indl. machinery Sc accessories 

57. 

Firth (India) Steel Co, Ltd, 




29-8-63 

Iron Sc steel 

58. 

Bharat Forge Co. Ltd. .... 




29-8-63 

Lon Sc steel 

59. 

Bajaj Tempo Ltd. ..... 




30-9-63 

Motor vehicles Sc p&rts 

60. 

Mohatta Sc Hcckel Ltd 




31-10-63 

Metal products 

61, 

Hoist-O-Mcch Ltd. ..... 




31-10-63 

Indl. machinery & accessories 

62. 

Shah Construction Co. Ltd. 




28-12-63 

Indl. machinery Sc accessories 

63. 

West India Chemicals Ltd. 




31-1-64 

Fertilisers 

64. 

Glass Carboys Sc Pres sedwa res Ltd. 




31-1-64 

Glass 

65. 

Indian Plastics Ltd, .... 




29-9-64 

Synthetic resins Sc plastic mate- 
rials 

66. 

Associated Cement Companies Ltd. 




28-12-64 

Cement 

67. 

Scottish Indian Machink Tools Ltd. , 




28-12-64 

Indl. machinery Sc acccssoics. 

68. 

Central India Spg., Wvg, Sc Mfg Co. Ltd. . 




27:1-65 

Cotton textile 

69. 

Herdillia Chemicals Ltd. .... 




25-2-65 

Basic industrial chemicals 

70. 

Bombay Malleable Lon Castings Sc Allied Industries Ltd, 



29-7-65 

Iron Sc steel 

71. 

National Organic Chemical Industries Ltd. 




29-9-65 

Basic industrial chemicals 

72. 

Polyolefins Industries Ltd. 




29-9-65 

Synthetic resins Sc plastic 
materials 

73. 

Bombay Suburban Electric Supply Ltd, 




28-10-65 

Electricity-generation, trans- 
mission & distribution 

74. 

Agricultural Discs (India) Ltd. . 




25-11-65 

Agricultural equipment & parts 

75. 

Solid Containers Ltd ..... 




25-11-65 

Paper Sc paper products 

76. 

Pudumji Pulp Sc Paper Mills Ltd. 




30-12-65 ' 

Paper & paper products 

77, 

Ramon & Demm Ltd. .... 




28-1-66 

Motor vehicles & parts 

78. 

C.T.R, Mfg. Industries Ltd. 




24-2-66 

Indl. machinery & accessories 

79. 

Tata Merlin Sc Gerin Ltd. , 




24-2-66 

Electrical machinery & 
appliances 

80. 

General Electrodes Sc Equipments Ltd. 




30-11-66 

Elect, machinery Sc appliances 

81. 

Emco Transformers Ltd. .... 

. 



27-1-67 

Elect, machinery & appliances 

82. 

Andhra Valley Power Supply Co. Ltd. 




30-3-67 

Electricity-generation, trans- 
mission & distribution 

83, 

Tata Power Co. Ltd. 

- 



30 3-67 

Electricity-generation, trans- 
mission Sc distribution 

84. 

Bdhco Taparin Tools Ltd 




27-4-67 

Metal products 

85. 

Ruby Ltd. 




27-4-67 

Cotton textile 
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86. 

Kalambhar Vibhag S.S.K. Ltd. . 


, , 



30-11-67 

Sugar 

87* 

Terna Shetkari S.S.K. Lid. 





30-1 1 -67 

Sugar 

88, 

Yeshwant S.S.K. Ltd. (Theur) . 





30-5-68 

Sugar 

89. 

Kolhapur Zilha Shetkari Vinkari Sahakari Soot Girni Ltd. 



27-6-68 

Cotton textile 

90. 

India Aluminium Co, Ltd. 





25-7-68 

Non-ferrous metals 

91. 

Ballarpur Paper & Straw Board Mills Ltd. , 





29-8-68 

Paper St paper products 

92. 

Glaxo Laboratories (India) Ltd. 





31-10-68 

Misc. chemicals & chemical 
products 

93. 

Shri Panzarakan S.S.K. Ltd. 





31-10-68 

Sugar 

94. 

Jawahar Coop, Spg. Mills Ltd, . 


* 



31-10-68 

Cotton textile 

95. 

Yeotmal Zilha Sahakari Soot Wa Kapad Girtii Ltd. 




31-10-68 

Cotton textile 

96. 

Needle Roller Bearing Co, Ltd, 





28-11-68 

Indl. machinery & accessories 

97, 

Poona Industrial Hotels Ltd, 





28-11-68 

Hotel 

98. 

Bharat Cotton Growers Coop. Spg. Mills Ltd. 





26-12-68 

Cotton textile 

99. 

Tata Engineering and Locomotive Co, Ltd. 





26-6-69 

Industrial machinery & 
accessories 

100. 

VJshwas S.S.K. Ltd 





26-6-69 

Sugar 

101. 

Jalgaon Cotton Growers Coop. Spg. Mills Ltd. 





25-9-69 

Cotton textile 

102. 

Kanoria HaycOCk Sanderson Ltd, 





6-11-69 

Industrial machinery & 
accessories 

103. 

Siporex India Ltd, ..... 

* 




6-11-69 

Misc. non-metallic mineral 
products 

104. 

Shirogonda S.S.K. Ltd 





27-11-69 

Sugar 

105. 

Aurangabad Zilla Sahakari Soot Girni Ltd, 





31-12-69 

Cotton textile 

106. 

Indian Standard Metal Co, Ltd. 





31-12-69 

Non-ferrous metals 

107. 

Rahuri Taluka Shetkari Sahakari Soot Girni Maryadit (Ltd.) 



25-6-70 

Cotton textile 

308. 

Gangapur S.S.K. Ltd. .... 





30-7-70 

Sugar 

109, 

Textile Corporation of Marathwada Ltd. 





30-7-70 

Cotton textile 

110. 

Estrela Batteries Ltd. , 





27-8-70 

Elect, machinery & appliances 

111. 

Garwarc Nylons Ltd. .... 





31-10-70 

Synthetic & other man-hlade 
fibres 

112. 

Antifriction Bearings Corporatidn Ltd. 





26-11-70 

Indl. machinery & accessories 

113* 

Shree Datta Shetkari S.S.K. Ltd. 





26-11-70 

Sugar 

114. 

Premier Synthetic Processors Ltd. 


■ 



25-3-71 

Cotton textile 

115. 

Jiyamata S.S.K. Ltd. ... * 





27-11-71 

Sugar 

116. 

Globe Stecrings Ltd. .... 





28-1-72 

Motor Vehicles & parts 

117. 

Shri Satpuda Tapi Parisar S.S.K. Ltd. 





28-1-72 

Sugar 

118. 

Seven Seas Transportation Ltd. 





24-2-72 

Shipping 

119. 

Naqsik Distt. Coop. Spg, Mills Ltd. . 





30-3-72 

Cotton textile 

120. 

Shetkari S.S.K, Ltd. ..... 





30-3-72 

Sugar 

121. 

Motor Industries Co. Ltd. 





25-5-72 

Motor vehicles and parts 

122. 

Shree Shankar S.S.K. Ltd, 





25-5-72 

Sugar 

123. 

Sahyadrl S.S.K, Ltd 





27-7-72 

Sugar 

124. 

Vasant S.S.K. Ltd 





30-8-72 

Sugar 

125. 

Bharat Gears Ltd, ..... 





28-9-72 

Motor vehicles A parts 

126. 

Sidheshwar S.S.K, Ltd 





26-10-72 

Sugar 

127, 

Akola Sahakari Soot Girni Ltd. 





30-11-72 

Cotton textile 

128. 

Balasaheb Desai S.S.K. Ltd, 





28-12-72 

Sugar 

129. 

Kannad S.S.K. Ltd. .... 





25-1-73 

Sugar 
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130. 

Graham Firth Steel Products (India) Ltd. * 



. 

28-2-74 

Iron & Steel 

131. 

BuckaU’Wolf New India Engineering Works Ltd. . 

. 

. 

♦ 

29-3-73 

Ind], machinery accessories 

132, 

Tata Hydro-Electric Power Supply Co, Ltd. . 

* 

* 

- 

29-3-73 

Electricity-generation, trans- 
mission and distribution 

133. 

Vinayak S.S.K. Ltd 

. 

* 

* 

31-5-73 

Sugar 

134. 

Mahindra Sintered Products Ltd 

* 

* 

. 

28*6-73 

Motor vehicles Sc parti 



MYSORE 




1. 

Suedes & Leatherettes Ltd 

• 

• 

• 

25-8-51 

Rubber products 

2. 

Mysore Paper Mills Ltd 

. 


. 

5-1-62 

Paper & paper products 

3. 

Mysore Electrical Industries Ltd 




2-2-52 

Elect, machinery & appliance* 

4. 

Mysore Glass Sc Enamel Works Ltd 




54-52 

Glass 

5. 

Mysore Klrloskar Ltd 




21-6-52 

Indl. machinery Sc accessoeirs 

6, 

Sundatta Food Sc Fibres Ltd 




13-3-53 

Misc. chemicals Sc chemical 
products 

7. 

Kirloskax Electric Co. Ltd. 




114-53 

Elect, machinery Sc Appliances 

8. 

Canara Workshops Ltd. 




26-12-53 

Motor vehicles & parts 

9. 

Ceramic Products Ltd 




26-12-53 

Misc. non-metallic mineral pro- 
ducts 

10. 

Ugar Sugar Works Ltd 




27-9-54 

Sugar 

11. 

West Coast Paper Mills Ltd 




25-6-55 

Paper & paper products 

12. 

Bcllary Central Coop. Stores Ltd 




4-6-56 

Sugar 

13. 

Davangero Cotton Mills Ltd 




24-57 

Cotton textile 

14. 

paudavapura S.S.K. Ltd. 


* 


27-2*58 

Sugar 

15. 

Mandya National Paper Mills Ltd. 




26-3*58 

Paper & Paper Products 

16, 

Shri Hiranyakeshi SSK Niyamit .... 


* 

t 


31-3-60 

Sugar 

17. 

Chamundi Chemicals & Fertilisers Ltd. 




274-61 

Fertilisers 

18. 

Dharwar District Coop. Oil Seeds Processing Society Ltd, 




1-3-62 

Misc. chemicals & chemical 
products 

19. 

Mysore Cements Ltd. ...... 


* 


28-2-63 

Cement 

20. 

Deepak Iosulatod Cable Corporation Ltd, . 




30-9-63 

Insulated wires & cables 

21. 

Gauribidanur S.S.K. Ltd. ...... 




28-12-63 

Sugar 

22. 

Mysore Acetate and Chemicals Ltd 




30-7-64 

Synthetic resins Sc plastic 
materials 

23. 

Associated Cement Companies Ltd 




28-12-64 

Cement 

24. 

Sroe Valliappa Tcxtilos Ltd 

. 



27-1-65 

Cotton textiles 

25. 

Bidar S.S.K. Ltd 

* 



284-66 

Sugar 

26. 

Bangalore Woollen, Cotton & Silk Mills Ltd, 

• 



27-11-67 

Cotton textile 

27. 

Shri Malaprabha Coop. Sugar Factory Ltd, 

. 

, 

# 

1-2-68 

Sugar 
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28. Vanivilasa Coop. Sugar Factory Ltd, 

29. Indian Aluminium Co. Ltd. 

30. B^japur Coop. Spg, Mills Ltd. . 

31. V.S.T. Tillers Tractors Ltd. 

32. Cooperative Spg. Mills Ltd. 

33. Kamani Metals & Alloys Ltd. . 

34. Shri Doodhganga Krishna S.S.K, Niyamit. 

35. NGEFLtd 

36. Mangalore Chemicals & Fertilisers Ltd. 

37. Motor Industries Co. Ltd, 

38. Suri & Nayar Ltd 

39. Welcast Steels Ltd 

40. Sri Chamundeswari Sugars Ltd. . 

41. Chitradurga Copper Co, Ltd. 

42* Southern Asbestos Ltd. 

43. Panyam Cements Sc Mineral Industries Ltd. 

44. Gangavatl Sugars Ltd 

45. Mysore-Petro.Chemicals Ltd. 

1. Assam Cements Ltd. . 

1. Nagaland Sugar Mills Co. Ltd. . 

1. Orissa Textile Mills Ltd. „ 

2. Orissa Cement Ltd 

3. Jeypore Sugar Co. Ltd 

4. Kalinga Tubes Ltd 

5. Straw Products Ltd. . 

6. Aska Coop . Sugar Industries Ltd. 

7. Orissa Industries Ltd 

8. Indian Metals Sc Ferro-Alloys Ltd, 

9. Bhaskar Textile Mills Ltd. 

10, Orient Paper Mills Ltd 

1 1 . Jayshrec Chemicals Ltd 


MEGHALAYA 


NAGALAND 


ORISSA 


28-3-68 

Sugar 

25-7-68 

Non-ferfoua metals 

31-1-69 

Cotton textile 

30-1-69 

Agricultural equiD™-.* ^ 

28-2-69 

Cotton textile 

26-6-69 

Non-ferrcug metals 

31-10-70 

Sugar 

30-4-71 

Elec, machinery & appliances 

27-4-72 

Fertilisers 

25-5-72 

Motor vehicles Sc parts 

29-6-72 

Locomotivos, railway wagons 
& parts 

26-10-72 

industrial machinery Sc acces- 
sories 

L 25-1-73 

Sugar 

28-2-73 

Copper ore mining 

28-2-73 

dement 

26-4-73 

Misc. chcfiiicals Sc chemical 
products. 

31-5-73 

Sugar 

28-6-73 

Basic industrial chemicals 

30-1-62 

Cement 

28-9-72 

Sugar 

7-3-49 

Cotton textile 

19-6-54 

Comont/misc. non-metal! 1c 

mineral products 

29-6-57 

Ferro alloys. 

27-6-58 

Iron Sc Steel 

20-6-59 

Paper Sc paper products 

29-11-60 

Sugar 

29-11-60 

Misc. non-mct a llIc mineral 
products 

25-7-63 

Ferro alloys 

29-8-63 

Cotton textile 

29-9-64 

Paper & paper products 

25-3-65 

Basic industrial chemicals 
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12. 

Orissa Weavers Co-op. Spg. Mills Ltd. 

.... 

28-6-65 

Cotton textile 

13. 

Bargarh Coop, Sugar Mills Ltd. . . 

. 

24-4-69 

Sugar 

14. 

Aluminium Corporation of India Ltd. 

. 

25-3-71 

Non-ferrous metals 

15, 

Bolaifi Ores Ltd 

PUNJAB 

24-2-72 

Iron ore mining 

1. 

Panipat Woollen & General Mills Co. Ltd. 


28-3-49 

Cotton A woollen txtile 

2. 

Shrcc Bhawani Cotton mills Ltd, 


•21-5-55 

Cotton textilo 

3. 

Jama Coop. Sugar Mills Ltd 


15-10-55 

Sugar 

4. 

Industrial Cables (India) Ltd. .... 


29-10-60 

Insulated wires & cables 

5. 

Batala Coop Sugar Mills Ltd 


29-3-61 

Sugar 

6, 

Morinda Coop. Sugar Mills Ltd, 


29-3-61 

Sugar 

7. 

Suraj Textile Mills Ltd 


25-5-61 

Cotton textile 

8, 

Gootxe India Ltd 


26-11-64 

Motor vehicles & parts 

9. 

Escorts Ltd * 


28-12-64 

Motpr vehicles & parts 

10. 

Jagatjit Cotton Textile Mills Ltd. 


25-2-65 

Cotton textile 

11. 

Doaba Coop. Sugar Mills Ltd. 


28-6-65 

Sugar 

12. 

Punjab Tractors Ltd. 


28-1-72 

Agricultural equipment & parts 

13. 

Mohta Alloys & Steels Ltd 

RAJASTHAN 

28-2-73 

Iron Sc Steel 

1. 

Hindustan Zinc Ltd. 

. 

2-9-49 

Non-ferrous metals 

2. 

Shrce Sadul Textiles Ltd. , 

. 

22-9-51 

Cotton textile 

3. 

Jaipur Metals & Electricals Ltd. , 


23-1-55 

Insulated wires & cables 

4. 

Aditya Mills Ltd 

. 

29-11-60 

Cotton textile 

5. 

Rajasthan Spg. & Wvg, Mills Ltd. 

. 

28-1-61 

Cotton textile 

6. 

Oriental Power Cable Ltd. .... 

. 

26-10-61 

Insulated wires & cables 

7. 

J.K. Synthetics Ltd 

. 

31-1-64 

Synthetic and other man-made 
fibres 

8. 

Central India Machinery Mfg. Co. Ltd. 

* 

28-1-66 

Industrial machiery Sc acces- 
sories. 

9. 

Delhi Cloth & General Mills Co. Ltd. . 

■ 

27-4-67 

Fertilisers 

10. 

Hindustan Sugar Mills Ltd. .... 

. 

28-10-67 

Cement 

11. 

Keahoraipatan S.S.K. Ltd 

. 

28-10-67 

Sugar 

12. 

Rajasthan Coop. Spg. Mills Ltd, 

. 

25-2-71 

Cotton textile 

13. 

Anil Steel & Ind^tries Ltd 

TAMIL NADU 

28-1-72 

Metal products 

1. 

Mettur Chemical Sc Industrial Corporation Ltd. 

• • i * 

16-2-49 

Basic Industrial Chemicals 

2. . 

Link Industries Ltd. . . . , T 

iii* 

23-4-49 

Metal products 

3. 

India Cements Ltd. 

. 

28-6-49 

Cement/Iron & steel 
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4. 

Cauvory Spg. & Wvg. Mills Ltd, 

. 

. 

10-3-51 

Cotton textile 

5, 

Deccan Sugar & Abkhari Co. Ltd, 



21-6-52 

Sugar 

6, 

Thirti Aroornn Sugars Ltd. 



20-11-54 

Sugar 

7, 

Cauvory Sugars & Chemicals Ltd, 



1-2-56 

Sugar 

8. 

Dhrangadhra Chemical Works Ltd. . 



1-2-56 

Basic industrial chemicals/Metal 
ore mining 

9. 

Loyal Toxtile Mills Ltd 



1-2-56 

Cotton textile 

10. 

Rukmini Mills Ltd 



1-2-56 

Cotton textile 

11. 

Saroja Mills Ltd. .... 



1-2-56 

Cotton toxtile 

12. 

Sreo Sivakami Mills Lid. .... 



4-6-56 

Cotton textile 

13. 

Shri Rajendra Mills Ltd. .... 



4-6-56 

Cotton textilo 

14. 

Enfield India Ltd 



10-1-57 

Motor cycles, scooters and 
parts/Agricultural equipment 

15. 

Madurantakam Coop. Sugar Mills Ltd. 



16-5-57 

Sugar 

16. 

Amaravathi Coop. Sugar Mills Ltd, . 



27-2-58 

Sugar 

17. 

North Arcot Distt. Coop. Sugar Mills Ltd. 



27-2-58 

Sugar 

18. 

Madras Cements Ltd, .... 


, 

27-9-58 

Cement 

19. 

Shree Ranga Vilas Ginning. Spg. & Wvg. Mills Ltd. 

. 

16-5-59 

Cotton textile 

20. 

Madras Aluminium Co. Ltd. 

. 


29-11-60 

Non-ferrous metals 

21. 

Madras Rubber Factory Ltd. 

. 


29-6-61 

Rubber products 

22. 

Salem Coop. Sugar Mills Ltd. , 



30-1-62 

Sugar 

23. 

South India Steel and Sugar Ltd. 

■ 


28-2-63 

Sugar 

24. 

W.S. Insulators of India Ltd. 

. 

. 

28-2-63 

Electrical mPch incry & appliances 

25. 

National Coop, Sugar Mills Ltd. 

. 


26-4-63 

Sugar 

26. 

Sakthi Pipes Ltd. , 

. 


26-4-63 

Iron & Steel 

27. 

Kallakurichi Coop. Sugar Mills Ltd. 

. 


30-5-63 

Sugar 

28. 

Omega Insulated Cables Co, (India) Ltd, . 



27-6-63 

Insulated wires & cables 

29. 

Aruna Sugars Ltd. , . , . . 

. 


29-8-63 

Sugar 

30. 

Lakshmi Machine Works Ltd. . 

- 

. 

28-11-63 

industrial machinery & acces- 
sories. 

31. 

Sri Ramakrishna Steel Industries Ltd. 


. 

30-4-64 

Iron & Steol 

32. 

Chcttinad Cement Corporation Ltd, 



25-6-64 

Cement 

33. 

Sakthi Sugars Ltd 



29-9-64 

Sugar/Basic Indl. Chemicals 

34. 

Trichy Distilleries & Chemicals Ltd. , 



26-11-64 

Basic Industrial chemicals 

35. 

Associated Cement Companies Ltd. . 



28-12-64 

Cement 

36. 

Micro Tools Ltd. ..... 



27-1-65 

Metal products 

37. 

India Meters Ltd 


. 

29-4-65 

Elect, machinery & appliances 

38. 

Sivanandha Steels Ltd 

- 

. 

29-4-65 

Iron & steel 

39. 

Pandyan Hotels Ltd. , 

. 


27-5-65 

Hotel 

40. 

Southern Brick Works Ltd, 

■ 

. 

27-5-65 

Misc, non-mot all ic mineral pro- 
ducts 
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41. S.R.P. Tools Ltd. . . 

* 

28-6-65 

Industrial machinery and acces- 
sories. 

42. K.C.P. Ltd 

• 

24-2-66 

industrial machinery and 
accessories 

43. Marshall Sons & Co, (Mfg.) Ltd, 

■ 

29-9-66 

Indl. machinery and acces- 
sories. 

44. Buckingham & Cainatic Co. Ltd, 


29-12-66 

Cotton textile 

45. Protein Products of India Ltd. . 

■ 

28-10-67 

Misc. chemicals Sc chemical 
Products. 

46. Ashok Leyland Ltd. . ... 

• 

29-2-68 

Motor vehicles and parts 

47. Plastic Resins and Chemicals Ltd, 


27-6-68 

Synthetic resins & plastic 
materials. 

48. Madura Mills Co. Ltd 


25-7-68 

Cotton textile 

49, Dharmapuri Distt. Coop, Sugar Mills Ltd. . 


31-10-68 

Sugar 

50. Mot al Powder Co , Lt d 

■ 

31-10-68 

Misc. chemicals and chemical 
products. 

51. Madras Oxygen & Acetylene Co. Ltd, 

• 

30-1-69 

Industrial gases. 

52. Tiruchondur Coop. SPg. Mills Ltd. 

. 

26-6-69 

Cotton textile 

53. Shree Meenakshi Mills Ltd. 

* 

25-2-71 

Cotton textile 

54. Southern Pctro-Chemical Industries Corporation I td. 

20-12-71 

Fertilisers 

55. Shriram Fibres Ltd, . .... 


25-5-72 

Synthetic and other man-made 
fibres. 

56. Amarvathi Sri Venkotcsa Paper Mills Ltd. 

- 

28-9-72 

Paper & paper Products 

57. Columbian Carbon (India) Ltd. 

• 

264-73 

Misc. chemicals and chemical 
Products, 

58. Oriental Hotels Ltd 


28-6-73 

UTTAR PRADESH 

Hotel 

1 . Punjab Vanaspati & Oil Mills Ltd. 


2-6-49 

Misc. food products 

2. Great Eastern Elcctroplaters Ltd. 


2-6-49 

Metal products 

3. Hind Chemicals Ltd, .... 


. . . 8-1049 

Misc. chemicals & chemical 
products. 

4, Shri Vikram Cotton Mills Ltd, 


20-1-50 

Cotton textile 

5. Asia Chemicals Ltd 


5-2-52 

Misc. chemicals & chemical 
products 

6. Uboroi Ltd 


11-7-53 

Sports goods 

7. Mahalakshmi Sugar Mills Co. Ltd, 


27-3-54 

Sugar 

8. Sir Shadi Lai Sugar & General Mills Ltd, . 


19-6-54 

Sugar 

9. Star Paper Mills Ltd. .... 


1-2-56 

Paper & paper products 

10. Modi Spg, & Wvg. Mills Co. Ltd. 


3-5-56 

Cotton textile 

11. Bazpur Coop. Sugar Factory Ltd. 


8-2-57 

Sugar 

12. Bagpat Coop, Sugar Mills Ltd. . 


27-9-58 

Sugar 
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Date of first 
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13. 

Vibhoti Glass Works Ltd, .... 





3-2-60 

Glass 

14* 

Kisan Coop. Sugar Factory Ltd. (Sarsawa) 

. 




26-4-61 

Sugar 

15. 

Camphor Sc Allied Pioducts Ltd, 





27-4-61 

Misc. chemicals & chemical 
products. 

16. 

Kanona Chemicals & Industries Ltd. 





30-11-61 

Basic industrial chemicals 

17. 

U.P. Hotels Sc Restaurants Ltd. x 





30-11-61 

Hotel 

18. 

U,P, Coop. Spg. Mills Ltd. 





27-12-62 

Cotton textile 

19. 

Trivoni Engineering Works Ltd. 





31-1-63 

Industrial machinery Sc acccs 
sorlcs 

20. 

Automobile Products of India Ltd. (Hind Auto unit), . 




31-1-63 

Motor vehicles Sc parts 

21. 

Kisan Coop. Sugar Factory Ltd. (Majhola) , 





26-4-63 

Sugar 

22. 

Madan Industries Ltd, «... 





30-4-64 

Cotton textile 

23. 

Shriram Piston & Rings Ltd. 





30-4-64 

Motor vehicles & parts 

24. 

Indian Air Gases Ltd 





29-9-64 

Industrial gases 

25. 

Ajanta Textiles Ltd. .... 





29-10-64 

Cotton textile 

26. 

Modi Industries Ltd. .... 





29-4-65 

Tron Sc steel 

27. 

Uttar Pradesh Steels Ltd. . 





28-6-65 

Iron & steel 

28. 

Hindusthan Aluminium Corporation Ltd. 





29-9-65 

Non-ferrous metals 

29. 

Jain Tube Co, Ltd. ..... 





24-2-66 

Tron & steel 

30. 

Indian Explosives Ltd. .... 

■ * 




30-3-67 

Fertilisers 

31. 

Somaiya Oi ganics (India) Ltd, . 

« * 




27-4-67 

Basic industrial chemicals 

32. 

Universal Tyres Ltd, 

• * 


• 


28-3-69 

Rubber products 

33. 

Kashi Sahakari Chini Mills Ltd, , 

* ■ 


* 


21-5-69 

Sugai 

34. 

Modipon Ltd. ...... 





30-4-70 

Synthetic & other man-made 
fibres 

35. 

Rathi Alloys & Steel Ltd. 





30-7-70 

Tron & steel 

36. 

Swadeshi Polytex Ltd,. 





16-1-71 

Synthetic and other man-made 
fibres 

37. 

J.K. Satoh Agricultural Machines Ltd, 





16-1-71 

Agricultural equipment Sc parts 

38, 

Jain Shudh Vanaspati Ltd. 





25-2-71 

Misc. food pioducts 

39. 

Century Metals Ltd. . 





27-9-71 

Non-ferrous metals. 

40. 

Somani Steels Ltd. ..... 





27-11-71 

Tron & steel 

41. 

Surrindra Stein Malt Ltd. .... 





24-2-72 

Misc. food products 

42. 

Jesons Electronics Ltd. .... 





24-2-72 

Elect, machinery & appliances 

43, 

Modi Rubber Ltd. ..... 

• 




27-4-72 

Rubber pioducts 

44. 

Tndia Engineering Sc Construction Co, Ltd. 





25-5-72 

Metal products 

45. 

Allied International Products Ltd. 





27-7-72 

Metal Products 

46. 

Kichha Sugar Co. Ltd 





26-10-72 

Sugar 

47. 

Maharashtra Stools Ltd 





26-10-72 

Iron Sc steel 

48. 

Universal Glass Ltd. . 



■ 


30-11-72 

Glass 
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Industry Group 

49. 

Northern India Hotels Ltd. 


28-12-72 

Hotel 

50. 

Triveni Sheet Glass Works Ltd. . 


. . , 28-12-72 

Glass 

51. 

Mecna Steels Ltd. ..... 


28-2-73 

Iron & steel 

52. 

Mohan Steels Ltd. . . 


28-2-73 

Iron & steel 

53. 

Cooperative Textile Mills Ltd. . 


28-6-73 

Cotton textile 




WEST BENGAL 


1. 

Purulia Electric Supply Corporation Ltd. 


J 4-1 -49 

Electricity-generation, trans- 

mission & distribution 

2. 

Hind ust han Heavy Chemicals Ltd. 


28-3-49 

Basic industrial chemicals 

3. 

Machinery Mfrs. Corporation Ltd. 


23-4-49 

Industrial machinery Sc acces- 
sories. 

4. 

Jay Engineering Works Ltd. 


8-10-49 

Industrial machinery Sc acces- 
sories/Eloctrical machinery 
Sc appliances. 

5. 

Calcutta Electrical Mlg, Co. Ltd. 


8-10-49 

Elect, machinery & appliances 

6. 

Aluminium Corpn. of India Ltd, 


20-1-50 

Non-fen ous metals 

7, 

Small tools Mfg. C o. of India Ltd. 


10-5-50 

Metal products 

8, 

Bengal Fine Spg. Sc Wvg. Mills Ltd, . 


14-10-50 

Cotton textile 

9. 

Hindustan National Glass Sc Industries Ltd. 


25-8-51 

Glass 

io. 

Associated Pigments Ltd. . 


5-4-52 

Mtsc. chemicals Sc chemical 
products. 

u. 

National Rolling & Steel Ropes Ltd, . 


26-7-52 

Metal Pioducts 

12. 

Son Raleigh Ltd, ..... 


. ' . . 11-7-53 

Bicycles 

13. 

Bengal Chemical Sc Pharmaceutical Works Ltd. 


21-11-53 

Basic industrial chemicals 

14. 

Steel Sc Allied Products Ltd. 


11-12-54 

Metal products 

15. 

Britannia Engineering Co. Ltd. , 


1-2-56 

Jndl. machinery Sc accessories 

16. 

Hind ust han Development Corpoiation Ltd. 


4-6-56 

Metal products 

17, 

Bengal Potteries Ltd,. 


29-9-56 

Misc, noil-metallic mineral pro^ 
ducts 

lfi. 

Britannia Bldg. Sc lion Co. Ltd. 


2-1-57 

Metal products 

19. 

National Rubber Mfrs, Lid. 


27-6-58 

Rubber products 

20. 

Rayrnon Engineering Wotks Ltd, 


19-12-59 

Locomotives, railway wagons 
and coaches 

21. 

India Refractories Ltd. 


5-2-60 

Misc, non-metallic mineral 
products 

22. 

Andaman Sc Timber Industries Ltd. 


28-7-60 

Wood Sc wood products 

23. 

Tnchek Tyros Ltd. ..... 


28-7-70 

Rubber product* 

24, 

Bengal Paper Mill Co. Ld. 


29-10-60 

Paper & paper products 

25. 

Agrind Fabrications Ltd. 


29-3-61 

Indl. machinery Sc accessories 

26. 

Parasea Collieries Ltd. . 


29-3-61 

Coal mining 

27. 

Eastcnd Fuper Industries L'd. 


27-4 61 

Paper & paper pioducts 

28. 

Window Glass Ltd ..... 


29-6-61 

Glass 
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29. 

Indo-American Electricals Ltd. . 






28-9-61 

Elect, machinery & appliances 

30, 

Bombay Steel Rolling Mills Ltd, 






30-11-61 

Iron & steel 

31. 

Khas Kajora Coal Co, Ltd, , , 






28-12-61 

Coal mining 

32* 

Gajraj Pannalal Ltd, 






31-5-62 

Cotton textile 

33. 

Shalimar Wires & Industries Ltd. 






28-6-62 

Non-ferrous metals. 

34. 

Hindusthan Wires Ltd. 






31-1-63 

Metal products 

35, 

Engel India Machines & Tools Ltd. . 






27-3-63 

Indl. machinery & accessories 

36. 

Graphite India Ltd 






28-11-63 

Misc. chemicals and chemical 
products 

37. 

Industrial Plants Ltd, 






26-3-64 

Indl, machinery & accessories 

38. 

Poddar Projects Ltd. . 






28-12-64 

Colton textile 

39. 

Hindusthan Gas & Industries Ltd. 






27-1-65 

Industrial gases 

40, 

Hada Textile Industries Ltd, 






25-2-65 

Cotton textile 

41. 

Abrasives & Castings Ltd. 






26-8-65 

Iron & steel 

42. 

Guest* Keen, Williams Ltd, 






29-9-65 

Metal products 

43. 

Shaktigarh Textiles & Industries Ltd. 






24-2-66 

Cotton textile 

44. 

Mayurakshi Cotton Mills Ltd, . 






24-2-66 

Cotton textile 

45. 

Sree Engineering Products Ltd, , 






24-3-66 

Iron & steel 

46, 

Hein Lehmann (India) Ltd, 






24-3-66 

Metal products 

47. 

Gontcrmann Peipers (India) Ltd. 






27-1-67 

Indl. machinery & accessories 

48. 

Hada Tools Ltd 






30-3-67 

Indl. machinery & accessories 

49. 

Dey-Se-Chem Ltd, .... 






28-12-67 

Misc. chemicals & chemical 
products 

50. 

Damodar Enterprises Ltd. 






29-2-68 

Indl. machinery & accessories 

51. 

Hindusthan Motors Ltd, . 






29-2-68 

Motor vehicles & parts 

52. 

Dalhousie Jute Co, Ltd. 






28-11-68 

Jute textile 

53, 

General Industrial Society Ltd. . 






28-11-68 

Jute textile 

54. 

Union Jute Co, Ltd. .... 






28-11-68 

Jute textile 

55, 

Karnarhatty Co. Ltd, 






28-11-68 

Jute textile 

56. 

Ganges Mfg, Co. Ltd. 






26-12-68 

Jute textile 

57. 

Howrah Mills Co. Ltd, 






26-12-68 

Jute textile 

58. 

Auckland Jute Co. Ltd. 






30-1-69 

Jute textile 

59. 

Champdany Jute Co. Ltd. . 






30-1-69 

Jute textile 

60. 

Kelvin Jute Co, Ltd. . 






30-1-69 

Jute textile 

61. 

Htaghur Paper Mills Ltd. 






21-5-59 

Paper & paper products 

62. 

Khardah Co. Ltd 






28-8-69 

Jute textile 

63. 

Fort Gloster Industries Ltd. 






31-12 69 

Jute textile 

64. 

India Paper Pulp Co. Ltd. 





. 

26-2-70 

Paper & paper pioducts 

65. 

Allied Resins & Chemicals Ltd, 






27-7-72 

Synthetic resins & plastic ma- 
terials 
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66. 

Roxor India Ltd. 



28-9-72 

Misc. chemicals & chemical 
products 

67. 

Bengal Tools Ltd. 



26-10-72 

Metal products 

68. 

George Salter (India) Ltd. 



26-10-72 

Indl. machinery & accessories 

69. 

Empire Jute Co. Ltd. 



31-5-73 

Jute textile 

70. 

Bright Wires Ltd. 



28-6-73 

Metal products 

71. 

S & P Engineering Products Ltd. 

DELHI 

28-6-73 

Electrical machinery /Motor 
cycles, scooters and parts 

J. 

Ajudhia Textile Mills Ltd. 



23-4-55 

Cotton textile 

2. 

Fast India Hotels Ltd. 



31-3-60 

Hotel 

3. 

Sylvania & Laxman Ltd, . 



26-11-64 

Elcctrica 1 machinery 



ANDAMAN AND NICOBAR ISLANDS 


1. 

Andamm & Timber Industrie^ Ltd. 

GOA, DAMAN AND D1U 

28-7-60 

Wood & wood products 

1. 

Zuari Agi o Chemicals Ltd. 



26-2-70 

Fertilisers 

2. 

Sanjivani S.S.K. Ltd. 



28-9-72 

Sugar 

3. 

Madras Rubber Factory Ltd. 

PONDICHERRY 

28-2-73 

Rubber products 

L 

Cannanone Spg, & Wvg. Mills Ltd 

....... 

28-12-61 

Cotton textile 


Note : (0 In cises where a particular concern was sanctioned assistance for different piojccts in different Slated the none of 

tint cjic;M his been shown, separately, under the respective States. 

(//) The industry group(s) relate to ah projects ol each assisted concern. 


INDUSTRIAL FINANCE CORPORATION OF INDIA 
OFFICERS OF THE CORPORATION 
HEAD OFFICE 
PRINCIPAL OFFICERS 
C, D. Khanna — Chairman 
Baldev Pasricha — General Manager 


T.M. Sen 

— Legal Adviser 

S. N. Pai 

— Officer on Special Dui . 

R.B. Mathur 

— Assistant General Manager 

P. S. Gurung 

■ — Chief Technical Offic er 

M.S. Nagratha 

— C fuef Accountant 

A. K, Ghose 

— Deputy Legal Adviser 


PROJECTS 

DEPARTMENT 


D.N. Davar 

— Manager 

V. P. Kamath 

— , Amt . Manager 

l.S. Nangia 

— Manager 

M. M. Menon 

^Assit. Manager 



R. N. Nayyar 

— Asstt. Manager 



A. N. Sehgal 

— Asstt, Manager 

TECHNICAL DEPARTMENT 

ADVISORY SERVICES DEPARTMENT 

S.P. Banerjee 

— Sr. Technical Officer 

N. P. Chakraborly 

— Manager 

A,S. Khurana 

— Sr. Technical Officer 

P. S. Gill 

—Agronomist 

M.G, Chaturvedi 

— Technical Officer 

K. C. Hukmani 

— Sr. Technical Officer 

G.D. Narang 

— Technical Officer 

R. K. Sharnia 

— Technical Officer 

R.L. Shangari 

— Technical Officer 



S. Snndarar/jan 

— Technical Officer 
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L. D. Mundkur 
B. N. Banerjee 
S, S. L. Gupta 
S. L. Mitra 

ECONOMIC AND PLANNING DEPAR TMENT 

Dr, J.C. Rao — Manager 

Krishna Raman uj am — -Asstt. Manager 

ACCOUNTS DEPARTMENT 
II. Chaudhury — Manage i 

BOARD AND COORDINATION 
DEPARTMENT 

V . K , T h lru pod — A sstt, Manager 


LEGAE DEPARTMENT 

— Senior Law Officer 
— Law Officer 
— Law Officer 
— Law Officer 

STATISTICS DEPARTMENT 

V.S.R.K. Sastry — Manager 

G. Narayananiooithy — Asstt, Manager 

INTERNAL ALDLT DEPARTMENT 

H. S. Rustagi — Manager 

PERSONNEL DEPARTMENT 

N.Krishnaswamy — Per sonnel Manager 

M. L. Kapoor — Personnel Officer 


FOREIGN CURRENCY LOANS DEPTT. 
G. Viswanathan « — A wit. Manager 


ADMINISTRATION DEPARTMENT 

D. G. Ramaiah — Manager 


OTHER OFFICES 


BOMBAY 


CALCUTTA 


MADRAS 


M.N. Khushu 

— Regional Manager 

R.N, Sahoo 

— Regional Manager 

W.N. Kapur 

— Regional Manager 

M.V. Kulkarni 

— Asstt Manage \ 

K. Radhakushna 

— Asstt. Manager 

V. Ramachandian 

— Asstt Manager 

S, K, Rishi 

— Sr. Tech. Officer 

Chandidas Ghosh 

— Technical Officer 

K K. Garg 

- Technical Officer 

B. K. Malhoti a 

R, L, Snvastava 

— Technical Officer 

— Technical Officer 

SK. Mitra 

P.K. Ghosh 

— Sr. Law Officer 

— Law Offic er 

P.S. Balasubrah- 
manyam 

— La h Office) 

B.M, Shah 

— Sr, Law Officer 





Sidheswar Dc 

— Law Offic er 





AIIMEDABAD 




DELHI 


S. K Bhaltacharya 

— Manager 



L. N, Jadhvanj 

— Manager 

R, K, Klianna 

— - Tech , Officer 



S.M. Tulsiani 

— Asstt. Manager 

Ravi Shankar Sharma 

— Tech Officer 



B, M, Dhar 

— Law Offic er 

C. P. Bhan 

— Law Officer 





BANGALORE 




HYDERABAD 


P S, Go pa lakrishn an 

— Manager 



M, L. Chopra 

— Manager 

H. C Sharma 

— Asstt Manager 



J,P. Sharma 

— A r, Tech. Officer 





M. Ramakrishna Rao 

— Law Officer 

BHOPAL 




BHUBANESWAR 


B.P. Mishra 

— Officer-in-charge 



M.R. Ganapathy Rao 

— Officer-ln-charge 

CHANDIGARH 




COCHTN 


S,M. Sirsikai 

— ( Officer- in-charge 



C.D, Reddy 

— Office r-Ut-c harge 

GAUHATI 




JAIPUR (to be opened shortly) 

H.P. Gupta 

— Officer-in-charge 



R.R. Rao 

— OJficer-in-charge 

KANPUR 




PATNA 


S. K, Jain 

— Officer-in-charge 



K. Chclliah 

— Officer-ln-charge 


OFFICERS ON DEPUTATION WITH OTHER INSTITUTIONS 

(1) Shn P. Brahmachan, Senior Technical Officer , with Industrial Reconstruction Corporation oflndia Ltd 

(2) Shri P.K Sen Gupta, Technical Officer , with North Eastern Industrial and Technical Consullancy Organisation, 

(3) ShriK.K. Kalhuria Technical Office) \ 

(4) Shri I. J. Sachdev, Asstt. Tech , Officer j 


With Punjab Financial Corporation 
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